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INDEPENDENT AUDITOR’S REPORT

To the Members of Italica Furniture Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Italica Furniture
Private Limited (“the Company”), which comprise the balance sheet as at
31st March 2020, and the statement of Profit and Loss, Statement of
changes in equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted In
India, of the state of affairs of the Company as at March 31, 2020, the profit
and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
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view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process. i

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure- “A” a
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statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as
on 31st March, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, this section is not applicable to the Company since
it has paid no remuneration to its directors.

(g) With respect to the adequacy of the internal financial controls with
reference to the financial statement of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations which would impact
its financial position.
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(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

for A Modi & Co.
Chartered Accountants
Firm Regn no. 005753C

oM

Ashot\ odi
Proprietor

M.No. 074488 :

DIN: 20074488AAAAAT6527
Place of signature: Udaipur
Date: May 25, 2020
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Annexure - “A” to the Independent Auditor’s Report (Referred to in
paragraph 8 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) () The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment.

(b) The property, plant and equipment were physically verified during the
year by the Management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of all the
property, plant and equipment at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) The Company has no immovable properties.

(ii) The Company is not having any inventory during the year, therefore, the
provisions of the clause 3(ii) of the Companies (Auditor’s Report) Order, 2016
are not applicable to the Company.

(i1i) The Company has granted ‘unsecured loans to companies, firms,
Limited Liability Partnership or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

(a) the terms and conditions of the grant of such loans are not
prejudicial to the Company’s interest;

(b) the schedule of repayment of the principal and payment of
interest has been stipulated and the repayments and receipts are
regular;

(¢) There is no overdue amount,

(iv) In our opinion and according to the information and explanations given
to us the Company has complied with the provisions of Section 185 and 186
of the Companies Act, 2013, in respect of granting of loans, making
investments and providing guarantees and securities wherever applicable.

(v) In our opinion and according to the information and explanations given to
us, the Company has not accepted any deposits to which the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules
framed thereunder .
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(vij The Central Government has not specified the maintenance of cost
accounts and records under sub-section (1) of section 148 of the Companies
Act, 2013,

(vii) (a) The Company is regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, income-tax, Goods
and Service tax, sales-tax, , service tax, duty of customs, duty of excise,
value added tax,cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees’ state
insurance, income-tax, sales-tax, , service tax, duty of customs, duty of
excise, value added tax,cess and other statutory dues were in arrears, as at
31.03.2020 for a period of more than six months from the date they became
payable,

(b) According to the information and explanations given to us, there are no
dues of income tax and sales tax or service tax or duty of custom or duty of
excise or value added tax as on 31st March,2020 which have not been
deposited on account of the dispute.

(viii) In our opinion and according to the information and explanations given
to us, the Company has not defaulted in the repayment of loans or
borrowings to financial institutions, banks and government and dues to
debenture holders.

(ix) The Company has raised no moneys by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year under audit. Accordingly, the provisions of clause 3(ix) of the
Companies (Auditor’s Report] Order, 2016 are not .applicable to the
Company.

(x) According to the information and explanation given to us no fraud by the
Company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.

(xi) According to the information and explanation given to us the Company
has paid or provided no managerial remuneration during the year under
audit. Accordingly, the provisions of clause 3(xi) of the Companies (Auditor’s
Report) Order, 2016 are not applicable to the Company.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the Company.

(xiii) In our opinion and according to the information and explanations given
to us the Company is in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in
the Standalone Ind AS financial statements etc. as required by the
applicable Indian accounting standards.
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(xiv)] The Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year
under review and hence reporting under clause (xiv) of the Order is not
applicable to the Company.

(xv) According to the information and explanation given to us the Company
has not entered into any non-cash transactions with directors or persons
connected with him requiring compliances with the provisions of Section 192
of Companies Act, 2013.

(xvi) In our opinion and according to the information and explanation given
{o us the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

for A Modi & Co.
Chartered Accountants
Firm Regn no. 005753C

2 G0

Ashok Modi

Proprietor

M.No. 074488

DIN: 20074488AAAAAT6527 ‘
Place of signature: Udaipur

Date: May 25, 2020
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Annexure - “B” to the Independent Auditor’s Report on the Internal
Financial Controls with reference to financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of
ITALICA FURNITURE PRIVATE LIMITED (‘the Company”) as of 31st
March, 2020 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
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controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of managerient and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to (Referred to in paragraph 7 (f) under Report on Other Legal and
Regulatory Requirements’ of our report of even date) the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively
as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for A Modi & Co.
Chartered Accountants
Firm Regn no, 005753C

&

Ashok Modi S e
Proprietor g
M.No. 074488

DIN: 20074488AAAAAT6527
Place of signature: Udaipur
Date: May 25, 2020



ITALICA FURNITURE PRIVATE LIMITED
BALANCE SHEET AS AT 31.03.2020

(Rs. In lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

3

7]

(2

)

ASSETH
Non-current asscts
(a) Propenty, Plant and Equipment
(b) Capital work -in- Progress
(¢) Investment Property
() Goodwill
(&) Other Intangible Assets
(£) Intangble assets under development
(2) Biological Assets other than bearer plants
(k) Financial Assets
(1) Investments
(1} Trade receivables
(111) Loans
(1v) Others
(i) Deferred 1ax assets (net)
(j) Other non-current assets

Current assets

{a) Inventories

(b) Financial Assets
(1) Investments
(1) Trade recewvables
(i) Cash and cash equivalents
(1iv) Bank balances other than {(u:) above
(v) Loans
(vi) Cithers

(¢) Current Tax Assets (Net)

{d) Other current assets

53133

393 06

360
708
232434
052

h
Lt
[
o

233554

247

530 68

530,68

13.18
.88

2,043.55
6.70

0.46

2,064.31

353
1.64

Total Assets

3.262 80

3,031.52

(1

2

EQUITY
(a) Equety Share Capital
(b} Other Equity

LIABILITIES
Non-current habilives
(a) Financial Liabilities
(1) Barrowings
(11) Trade payables
(1) Cither financial hiabilities(other than those
specified i item (b))
(b) Provisions
(¢} Deterred tax habilities {(Net)
(d) Other non-current habilities

Current liabilities
{a) Funancial Liabilities
(1) Borrowings
(i) Trade payvables
(iit) Other financial liabilities(other than those
specified w itemic)
(d} Other current hiabilities
{¢) Provisions
(d) Current Tax Liabilities (Net)

20821
923 51

1,131 72

10.99

16
17

18

2,051
0.30

7.01

51.07

2,067.08

19

1.81

0.13

208.21
891.31

1,099 52

18.00

18.00

1,730,17
0.38

121.51

49.30

1,852.06

1.80

10.84

Taotal Equity and Liabihties

3,031.52

See accompanying Notes to financial statgments

The Notes referred to above form an integral part of the financial statements.

As per our Report Attached
for and on behall’ of

AMODI & CO.,
Chartered Ac coupints

FRN - D0575%
ol
&‘ '
ASH 10891
Propnetor

M No 074488

Udaipur. May 235 , 2020

Signatures to the Financial Statements and Notes

VR

HAKIM S TIDIWALA

ASAD DAUD
Darector

DIN. 02491335 DIN - 00119156

Darector




ITALICA FURNITURE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2020

(Rs. In lakhs)

Particulars Note no. As at 31,03.2020 Asat 31032019
1 Revenue from operations 21 14338 124.59
11 Other income 22 0.26 41.95
[Il Total Revenue (I+11) 143.64 166.54

1V, Expenses :
Cost of Malenals consumed . -
Purchases of Stock-in-Trade 23 5979 -
Changes m mventones of fimshed goods, - -
Stock -in-Trade and work-in-progress - -
Employee benelits expense = -

Finance costs 24 4.72 2.72
Depreciation and amortization expense 3 28.78 27.80
Other expenses 25 15.81 782
Tatal cxpenscs 10910 3834
V. Profit before exceptional items and tax ([1-IV) 34.54 128.20

. VI Exceptional items -
VIl Profit(loss) before tax (V-VI) 34.54 128.20

VIl Tax expense :

(1) Current tax 557 26,40
{2) Deferred tax 1.77 7.34 4.19 30.59
IX  Profigloss)tor the period from continuing operation (VIL-VIII) 27.20 97,61

X Profit(Loss) from discontinued operations. - -
“X| Tax expense of discontinued operations
XII Profit(loss) from discontinued operation (X-X1) - -
Xl Profit(loss) for the penod (IX+XI1) 27.20 97.61
XIv Other Comprehensive Income
A (i} ltems that will not be reclassified to profit or loss
Equity Instruments through Other Comprehensive income 5.00 (5.00)
(i1} Income tax relating to items that will not be reclassified
to profit or loss = 3
B (i) tems that will be reclassified to profit or loss - = = =

(i) Income tax relating to items that will reclassified to profit
or loss ; - - -

AV Total Comprehensive Ingome for the period (XHI+XIV)

Comprising profit (loss) and other Comprehensive Income for the

period ) 32.20 92.61
XVII Earmmgs per equity share:(for continued Operation):

(1) Basic @ 1.31 4.69

(2) Diluted 1.31 4.69
XV Earmings per equity share:( for discontinued Operation ):

(1) Basic = =

(2] Diluted -
XIX Earnings per equity share:(for discontinued & continuing

operations)

(1) Basic 1.31 469

(2) Diluted 1.31 4 69
See accompanying notes (o the financial statement I 39

The Notes referred to above form an integral part of the financial statements.

As per our Report Attached Signatures to the Financial Statements and Notes

for and on behalf of

A MODI & CO, e e for and on behalf of the Board

Chartered Accountants{ 'a; =

FRN : 005753 y I‘f}' [7 NG e

‘ | W

ASHOK MODI ASAD DAUD HAKIM 8 TIDIWALA

Proprietor Director Director

M No 074488 DIN: 02491539 DIN 00119156

Uidarpur. May 25 , 2020,
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|

r ITALICA FURNTURE PRIVATE LIMITED
CASH FLOW STATEMENT FOR

THE YEAR 315T MARCH,2020

Rupees in lakhs
< % Year ended Year ended
me e Farticuiars 31.03.2020 31.03.2019
A Cash Flow from Operating Activities
Net Profit before wx 34.54 128.20
Adjustments for
Depreciation 2878 27 80
Interest Paid 472 272
Interest received (0.26) (710
(Profity/Loss on Sale of investments 6.69 (41.95)
Qperating Profit before working capital changes 7447 109.66
Adjustment for Changes in Working Capital:
Decrease/(Increase) in Trade Receivables 9 58 (2.22)
Increase/(Decrease) in Trade Payables & Other Current Liabilities (0.08) (26.64)
Increase/(Decrease) Non-financial liabilities . -
In¢rease/( Decrease) financial habilities (114.50) 97.66
Increase in other current liabilities 0.01 -
Other financial assets 5.78 (6.29)
Increase current WX assels 3.59 -
Increase/(Decrease) non-current assels 0.46 0.03
Increase in other current assets (0.83) (0.63)
Cash Generated from Operations (21.52) 171.57
Income Taxes Refund / (Paid) 1628 1556
Net Cash Inflow /{Out Flow) from Operation (A) (37.80) 156.01
B Cash Flow from Investing Activities:
Purchase of property, plant and equipment - (82.24)
Purchase of investments (17.48) (73.17)
Loans (280.79) (158.74)
Sale of investment 2414 4848
Interest received 026 7.11
Net Cash Inflow/(Qutflow) from investing Activities (B) (273.87) {258.56)
C Cash Now from Financing Activitics
Repayment of borrowings (7.01) (6.35)
Increase in borrowings 329.60 101 85
Increase in loans- Current - -
Interest Paid (4.72) (2.72)
Net Cash Inflow /(Out Flow) from Financing Activities (C) 317.87 92.78
Net Increase/Decrense in cash & Cash equivalents (A+B+C) 6.20 (9.77)
Cash and Cash equivalents as at 31.03.2019 * 0.58 10.65
Cash and Cash equivalents as at 31.03.2020 7.08 (.88

Motes:-
1 The sbove Cash Flow Statement has been prepared under the

"Cash Flow Statement”
As per our Report Attached

for and on behalf of 2
AMODI & CO.,
Chartered Accouniants e

FRN @ 005753C g LY
UL 3 | el
é\f L A W

ASH DI <
Propretor
W.No 074448

Udanipur. May 25, 2020

windireet Method” as set out ifthe Indian Accounting standard-7

Signatures to the Financial Statements and Notes

M},

ASAD DAUD
Director
DIN: 02491539

M

HAKIM S TIDIWALA
Director
DIN: 00119156




ITALICA FURNITURE PRIVATE LIMITED

Statement of Changes in equity

(@)Equity Share Capital

Rs.in lakhs

Balance at the beginning
of the reporting period

Changes in cquity share | Balance at the end of
capital during the year

the reporting period

For the vear ended on
31/03/2020

20821

20821

For the year ended on
310372019

208.21

= 20821

(b) Other equity

Reserves & Surplus

Equity Instruments

Securities prentium

Retained earnings

through other
Comprehensive
Income

Total

Balance as at 01/04/2018
Ralance at the beginning of the
reporting period

420,13

378.57 -

798.70

Profit for the year

97.61

Other comprehensive income

- 97.61 -

(5.00)

(5.00

Balance as at 31/03/2019
Ralance at the end of the

reporting perivd

420013

476.18

(5.00)

891.31

Profit for the vear

27.20

27.20

Other comprehensive income

5.00

Balance as at 31/03/2020
Balance at the end of the
reporting period

420.13

503.38 -

923.51

As per our Report Attached

for and on behalf of

A MODI & CO.,

Chartered Accountants Y
FRN : 003753C Ve L)

Udaipur. May 23 . 2020.

ol WC AN \ \
MO

! / e L0
ASHORRIODI Sl
Proprietor — o
M No. 074488 L

Signatures to the Financial Statements and Notes

ASAD DAUD
Director
DIN: (2401539

N

HAKIM S TIDIWALA
Director
DIN - 00119156




ITALICA FURNITURE PRIVATE LIMITED

[ﬁ)lcs 10 the Financial Statements

1,.Company lnformation

ltalica Fumiture Private Limited (IFPL) is a private limited Company domiciled in India and is incorporated under the provisions of the
Companies Act, 1956, IFPL is engaged in the business of plastic goods and providing machines on hinng

2, Significant Accounting Policics

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companics Act, 2013, The financial statements have also been prepared in accordance with the relevant presentation requirements of the
Companies Act, 2013.

Basis of Preparation

The financial staements are prepared in accordance with the historical cost convention, except for certain items that are measured at fair values, as
explained in the accounting policies.

Fair Value is the price that would be received 10 sell an asset or paid to transfer a lability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or astimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset ot hability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date, Fair value for measurement and / or disclosure purposes n
these financial statements is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102 -
Share-based Payment. leasing transactions that are within the scope of Ind AS 17 - Leases, and measurements that have some similarities to fair
value but are not fair valug, such as net realisable value in 1nd AS 2 - Inventories or valug in use in Ind AS 36 — Impairment of Assels

The prepuration of financial statements in conformity with Ind AS requires management 10 make judgements, estimates and assumptions that
affect the application of the accounting policies and the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenues and expenses during the year Actual results could differ from those
estinmiaies. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period; they are recognised in the period of the revision and future periods if
the revision affeets both current and future penods.

Operating Cycle

All assets and labilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria sel out in
the Schedule 111 to the Companies Act, 2013 and Ind AS 1 - Presentation of Financial Statements based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents

Property, Plant and Equipment — Tangible Assets

Property, plant and equipment are stated al cost of acquisition or construction less accumulated depreciation and impairment, if any, For this
purpose, cost includes deemed cost which represents the carrying value of property, plant and equipment recognised as at Ist April, 2016
measured as per the previous GAAP.

Cost i& inclusive of inward freight, duties and taxes and incidental expenses related 1o acquisition. In respect of major projects involving
construction, related pre-operational expenses form part of the value of assets capitalised. Expenses capitalised also include applicable horrowing
costs for qualifymg assets, if any, All up gradation / enhancements are charged off as revenue expenditure unless they bring similar significant
additional benefits

An ilem of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continted use of ussel Ay gam or loss ansing on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss

Depreciation of these assets commences when the assets are ready for their intended use which is generally on commissioning. [tems of propery,
plant and equipment are depree jated in a manner that amortizes the cost (or other amount substituted for cost) of the asscls after commissioning,
less its residual value, over their useful lives as specified in Schedule 11 of the Companies Act, 2013 ona straight line basis.

The estimated useful lives of property, plant as 1 equipment of the Company’ are as follows:

Plant and Equipment 25 Years

Furniture and Fixtures 10 Years

Velicles 8 Years 2
Difice Equipment 5 Years

Property, plant and equipment’s 1es idual values and useful lives are reviewed at each Balance Sheet date and changes, if any, are treated 85
changes in accounting estimate

Impairment of Assets

Impairment loss, if any, is provided o the extent, the carrying amount of assets or cash generating units exceed their recoverable amount,
Recoverable amount is higher of an asset’s net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset or cash generating unit and from its disposal at the end of its useful lite.

Impairment losses recognised in prior years are reversed when there is an indication that the impairment losscs recognised no longer exist or have
decreased, Such reversals are recognised as an increase in carrying amounts of assets to the extent that it does not exceed the carmyng amaounts that
would have been determined (net of amortization or depreciation) had no impairment loss been recognised in previous years.

Financial instruments, Financial assets, Financial liabilities and Equity instruments

Finangial assets and financial liabilities are recopnised when the Company becomes a party 10 the contractual provisions of the relevant nstrument
and are initially measured at fair value, Transaction costs that are directly attributable to the acquisition of issue of financial assets and financial
liabilitigs {other than financial assets and financial liabilities measured at fair value through profit or loss) are added to or deducted from the fair
yalue on initial recognition of financial assets o financial liabilities. Purchase or sale of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, ie., the date when the
Company comimits (¢ purchase or sell the asset.




Financial Assets

Recognition:

Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents. Such assers are imtially
recogmised at transaction price when the Company becomes party to contractual obligations. The transaction price ncludes transaction costs unless
the asset is being fair valued through the Statement of Profit and Loss.
Classification:

Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The

subsequent measurement of financial assets depends on such classification.
Financial assets are classified as those measured at:

(4) amartised cost, where the financial assets are hield solely for collection of cash flows arising from payments of principal and/or interest,

(b) fuir value through other comprehensive income (FVTOCI), where the financial asscts are held not only for collection of cash flows arising
from payments of principal and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised
gains and losses arising from changes in the fair value being recognised in other comprehensive income
(¢) fair value through profit or loss (FVTPL), where the assels are managed in accordance with an approved investment strategry that triggers

purchase and salc decisions based on the fair value of such assets. Such asscls arc subscquently measured at fair value, with unrealised gains and

losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the period in which they arise.

Trude receivables, Advances, Security Deposits, Cash and cash equivalents ete. are classified for measurement at amortised cost while investments
may fall under any of the aforesaid classes. However, in respect of particular investments in equity instruments that would otherwise be measured
at fair value through profit or loss, an irrevocable election at initial recognition may be made to present subsequent changes in fair value through
other comprehensive income

Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade receivables,
advances and security deposits held at amortised cost and financial assets thal are measured at fair value through ether comprehensive income are
tested for impairment based an evidence or information that is available without undue cost or effort. Expected credit losses are assessed and loss

allowaiices recognised 1f the credit quality of the financial assel has deteriorated significantly since initial recognition.

Reclassification; When and only when the business model is changed, the Company shall reclassify all affected financial assets prospectively
from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit
of loss withou! restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS
relating to Financial Instruments.

De-recognition: Financial assets are derecogn ised when the right to receive cash flows from the assets has expired, or has been transferred, and
the Company has transferred substantially all of the risks and rewards of ownership. Concomitantly, if the asset is one that is measured at.

() amortised cost, the gam or loss 1 recognised in the Statement of Profit and Loss.

(b) fair value through other comprehensive income, the cumulanve fair value adjustiments previously ftaken 10 reserves are reclassified to the
Statement of Profit and Loss unless the asset represents an equity investment in which case the cumulative fair value adjustments previously taken
10 reserves is reclassified wathin equity.

Income Recognition:

Interest income is recopnised in the Statement of Profit and Loss using the effective nterest method. Dividend mecome is recognised i the
Statement of Profit and Loss when the right to receive dividend 1s established

Financial Liabilities &

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual obligations. They are

subsequently measured at amortised cost. Any discount or premium on tcdcmption / settlement is recognised in the Statement of Profit and Loss as

finance cost over the life of the liability using the effective interest method and adjusted to the liability figure disclosed in the Balance Sheet.
Finaneial liabilities are derecognised when the liability 15 extinguished, that is, when the contractual obligation is discharged, cancelled and on

eXpIy.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable nght to offset the
recogmised amounts and there is an intention to setile on & net basis or realise the asser and settle the liability simultancously.

Equity Instruments

Fauity mstruments are recognised at the value of the proceeds, net of direct costs of the capital issue

levenue

Revenue s measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and
discounts to customers. Revenue from the sale of goods includes excise and other duties which the Company pays as a principal but excludes
amounts colleeted on behalf of third parties, such as sales tax and value added tax

Revenue from the sale of goods is recopnised when significant risks and rewards of ownership have been transferred 10 the customer, which is
mainly upon delivery, the amount of revenue can be measured reliably and recovery of the consideration 15 probable. Revenue from services is
recognised in the periads in which the services are rendered.

1 eases
Leases are recognised as a finance lease whenever the terms of the lease transfer substantally all the risks and rewards of ownership to the lessee.
All other leases are classified as operating leases.
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Company as a Lessee

Assels used under finance leases are recognised as property, plant and equipment in the Balance Sheet for an amount that corresponds 1o the lower
of fair value and the present value of minimum lease payments determined at the meeption of the lease and a liability is recognised for an
equivalent amaount

The minimum lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of|
interest on the remaining balance of the liability. Finance charges are recognised in the Statement of Profit and Loss

Rentals pavable under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the term of the relevant lease
unlgss the payments 1o the lessor are structured 10 increase in line with expecied general inflation to compensate for the lessor's expected
inflatonary cost increases.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases.
Where the Company is a lessor under an operating lease, the asset is capitalised within property, plant and equipment and depreciated over its
useful economic life. Payments received under operating leases are recognised in the Statement of Profit and Loss on a straight-ling basis over the
term of the lease.

Taxes on Income

Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of Profit and Loss 1s provided as the amount of tax
payable i respect of taxable income for the period using tax rales and tax laws enacted during the period, together with any adjustment fo lax
payable in respect of previous years

Deferred 1ax is recognised on temporary differences between the carrying amounts of assets and liabilities and the amounts used for taxation
purposes (tax base), al the tax rates and tax laws enacted or substantively enacted by the end of the reporting peniod.

Deferred tax assets are recognised for the future tax consequences to the extent it is probable that future taxable profits will be available against
which the deductible temporary differences can be utilised.

Income tax, in so far as it relates 10 items disclosed under ather comprehensive income or equity, are disclosed separately under other
comprehensive income or equity, as applicable

Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets and liabilities and when the deferred
tax balances related to the same taxation authority. Current tax assets and tax liabilities are offset where the entity hasa legally enforceable right 1o
offset and ntends either to sertle on net basis, or to realize the assct and setile the liability simultaneously
Claims

Claims againsi the Company not acknowledged as debis are disclosed after a careful evaluation of the facts and legal aspects of the mattes
involved

Provisions
Pravisions are recognised when, as a result of a past event, the Company has a legal or constructive abligation; it is probable that an outflow of]

resources will be required 1o settle the obligation; and the amount can be reliably ¢stimated. The amount so recognised 1s a best estimate of the
consideration required 10 senle the obligation al the reporting date, taking ito aceount the risks and uncertanties surrounding the obligation. In an

event when the time value of money is material, the provision is carried at the present value of the cash flows estimated to sertie the obligation.
Finuncial and Management Information Systems

The Company's Accounting System is designed to comply with the relevant provisions of the Companies Act, 2013, to provide financial
information appropriate to the businesses and facilitate Internal Control

2 Use of estimates and judgements

The preparation of financial statements in canformity with generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilitics and disclosure of contingent hiabilitics at the date of the financial statements
and the results of operations during the reporting peniod end. Although these estimaies are based upon management's best knowledge of current
events and actions, actual results could differ from these estimates.

The estimates and underlying assumphons are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, o in the period of the revision and future periods if the revision affects both
current and future periods

A. Judgements in applying accounting policies

The judgements, apart from those nvolving estimations (see note below), that the Company has made mn the process of applying its accounting
policies and that have a significant effect on the amounts recognised in these financial statements pertan 10 useful life of intangible assets, The
Company is required 1o determine whether 115 Intangible assets have indefinite or finite life which is 2 subject matter of judgement. Certain
wrademarks have been considered of having an indefinite useful life taking into account that there are no technical, technological or commercial
risks of obsolescence or limitations under contract or law. Other trademarks have been amortized over their useful economic life. Refer notes to the
financial statements,

B. ey sources of estimation uncertainty

The following are the key assumptions concerning the future, and ather key sources of estimation uncertamty at the end of the reporting period that
way have i significant risk of causing u material adjustment to the carrying amounts of assets and Liabilities within the next financial year.

1. Useful lives of property, plant and equipment and intangible assets:

As deseribed i the significant accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and
intangitle assets at the end of each reporting period.

2. Fair value measurements and valuation processes:

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes In estimating the fair value of an assct ora
liability, the Company uses market-observable data to the extent it is available. Where Level 1 inputs are not available, the Company engages third
party valuers, where required, to perform the valuation. [nformation about the valuation techniques and inputs used in determining the fair value of]
various asscts, liabilitics and share based payments are disclosed in the nofes to the financial statements.




ITALICA FURNITURE PRIVATE LIM ITED

NOTE NO. -3 PROPERTY ,PLANT AND EUIPMENT _ Rs. in —__,_..__..

Particulars Owned Assets Under Operating Lease| |
Furniture and | Vehicle EPABX System [Office Moulds Plant and lutal
Fixtures equipment Equipment | |

Year ended March 31st,2020

GROSS CARRYING AMOUNT

Opening Gross Carrying Amount 347 106,42 0.24 1.01 200.10 319.70] 63094

Additions 0.00 0.00 0.00 0.00 0.00 000 -

Disposals/Adjustment 0.00 0.00 0.00 0.00 0.00 0.00 -

Closing Gross Carrying Amount 347 106.42 024 1.01 200.10 3 _o._....o“ 630.94

ACCUMULATED DEPRECIATION

Opening Accumulated Depreciation 2.12 71.69 0.24 1.01 85.14 48.90] 209.10

Depreciation charged during the year 0.37 9.96 0.00 0.00 5.68 12.77 28.78

Disposals/Adjustments 0.00 0.00 i 0.00 0.00 0.00 0.00 -

* |Closing Accumulated Depreciation 249 81.65 0.24 1.01 90.82 61.67 237.88
Net Carrying Amount 098 24.77 0.00 0.00 109.28 258.03] 393.06

Year ended March 31s¢2019
GROSS CARRYING AMOUNT

Opening Gross Carrying Amount 3.47 10642 0.24 1.01 200.10 23746| 54870
Additions 0.00 0.00 0.00 0.00 0.00 82.24 82.24
Disposals/Adjustment 0.00 (.00 0.00 0.00 0.00 Q.00 0.00
Closing Gross Carrying Amount 347 10642 0.24 1.01 200.10 319.70 630.94
ACCUMULATED DEPRECIATION 0.0
Opening Accumulated Depreciation 1.75 61.21 024 0.86 79.46 37.78 181.30
Depreciation charged during the year 0.37 10.48 0.00 0.15 5.68 11,12 27.8
Disposals/Adjusiments 0.00 0.00 0.00 0.00 0.00 0.00 0.0
Closing Accumulated Depreciation 2.12 71.69 0.24 1.01 85.14 48.90 209.1
Net Carrying Amount 1.35 34.73 0.00 0.00 114.96 270.80 421.8




o

ITALICA FURNITURE PRIVATE L1 MITED

NOTES FORMING PART OF THE FINAN

Note U4

CIAL STATEMENTS AS AT 31.03.2020

IN(I.‘J-CUBREN‘T INVESTMENTS As at 31.03.2020 As at 31.03.2019
Unguoted

Investment in Equity Instrument

In Others ( at fair value through other comprehensive

RNT Wellness Pyt Lid .29 329
79(Pr v 79) Equity Shares of Rs. 10/- each fully paid up

Ketto Online Ventures Privale Limited Gt 071
0P yr 10 ) Equity Shares of Bs 10/ each fully pasd up

Confirm Ticket Online Solution Pyt Lid 169 2469
441(Pryrad1) Equity Shares of Rs 10/ each fully paid up

Prosimit ladia Pvt Lid -
Ba4(Pr yr 84) Equity Shares of Rs. 10/- cach fully paid up

Vphrase Analytics Solution Pyt Lid 1013 10.13
112(Pr.yr 112) Equity Shares of Rs. 10/ each fully paid up

Getl'p For Change Services Private Limited 0.56 0.56
5(Pryr.5) Equity Shares of Rs. 10/- cach fully paid up

Ideope Media Pyt Lud 010 010
01 (Pr.yr. 01) Equity Shares of Rs. 10/ each fully paid up

My Anshiana Managemen! Services P Lid 705 705
GSRO(Pr yr 6880) Equity Shares of Rs. 1/- each

Innofin Solution Private Limited 1ol 11.01
208( Pryr 298) Equity Shae of Rs 10 each

Urbtranz Technaologies Py Lid 309 3.00
279( Pry1 104 ) Equity Share of Rs 10 each

Iden hubbles Consulting Services P Lid 15.00 15.00
1425( Pryr 1425 ) Equity Share of Rs /- each

Creditas Solutions Private Limited $5.00 5500
2004{ Pr.yr 2904) Equity Share of Rs 10/ each

Zeva Capsol Private Limited 2001 2001
19634( Pryr 19634 ) Equity Share of Rs.10/~ cach

Regconext Labs Private Limited 211 21
L6 Pryr 16) Equity Share of Rs 10/ each

Eduvanz Financing Private Limited 5643 6000
7730007 yr 8219 ) Equity Share of Rs | O each

Flickstree Productions P Ltd 619 G618
SO(Pryr S0 ) Equity Share of Rs. 10/~ each

Mot politan Exchange Limited 610 610
SOQOUOLPT yr 00000 ) Equity Share ol Rs.1/-each

Nuve P'ro Technologies Pyt L 2000 20,00
T6920(Pryr. 16920 ) Equity Share of Rs.1/- euch

Kalpnik Techunologies Py Ltd 512 512
21688 Pryr 21688 ) Equity Share of Rs | gach '

Buhri Kitchen Pyt Lud 4M 473
$5( Pryr 28 ) Share of Rs 10 each fully

Rarma Health Care Lid 597 5.00
1|88 Pryr 1025 ) Equity Share of Rs 1 each fully -

Truelun Textiles Pyt Lid s 315
32( Pryr 32 ) Equity Share of Rs 10 each fully

Syn Thera Biomedicnl Private Limited 503 503
82( Pryr 82 | Equity Share of Rs 10 cach fully

Suwitclme Technologies and Services Pyt Lid 5.00 5:00
103¢ Proyr 103) Equity Share of Rs |0 each fully paid-up

SSMuserTechnology Private Limited 2.60 260
23( Pryr 23) Equity Share of Rs.10 each fully pud up

[nsorce Operntional Optimizers Pyt Lid 5.00 5.00
141650 Prar. 341635) Equity Share of Rs.l each fully pmd up

Mynvax Private Limited 500 500
S| Pryr §51) Equity Share of Rs 10 each fully pad up

Supn Star Foods P Ltd 408 498
680 Pr vt 68) Equity Share of Rs 100 each fully paid up

Lenden Club Techserve P Lud 0.01 0m
LU Pryr 1011) Equity Share of Rs 1 each fully pad up

INVESTMENT IN CONVERTIBLE PREFERENCE SHARES:

In Others ( at fair value through other comprehensive

Ketto Online Ventures Private Limited 4.23 423
&0(Pr yr 6U) Compulsonly Convertible Non -Cumulative Preference shares of Rs. 10/-

each fully pad up

Duroato Teehnslogies Private Limited 10.00 10.00
LE22Pryr 1122) Compulsonly Conventible Preference Shares of Rs35/- each fully

pand up

Geillp For Change Services Private Limited - 942
34(Pr yr 84) Preference shares of Rs. 300/- cach fully paid uvp

Lithasn Technologivs Pyt Lad 19.03 19.03
83(Pryr83) Pre - Series Al Cumulative Convertible Preference sharcs of Rs 100/

I,ﬂL"l"_”L&"L.— = 3




Ideope Medin Pyt Lid

49(Pryr49 ) CCPS of Re 10/- each fully paid up

Stay Vista Private Limited

G00(Pr yr 600) Cumulative Convertible Preference shares of Rs, 10/ each fully paid up
Absentia Virtual Reality Private Limited

42(Pr yr 42) Cumulative Convertible Preference shares of Rs. 10/- each fully paid up
Manali E-Business Pvt Lid

[ 12(Pr yr, 112)0.01% Compulsonly Convertible Cumulatiye Preference
shares of Rs. 10/- each fully paid up

Innofin Solution Private Limited

338( Prye 338 ) 0.01% Compulsonly Convertible Cumulative Convertible Preference
Share of Bs 10 each fully

375 Pryr 375)001% Compulsonty Cor ble C lati Prafi « Share of
Rs 10 cach fully

Eduvanz Financing Private Limited

O Pryr 370) 0 01% Compulsarily Converible Preference Share of Rs 10 each fully
paid up

Silvan tnnovation Labs Pyt Lud

196 Pryr 146) Compulsory Convertible Series A3 Preference Share face value of
Ry 200 each fully paid up

Reverus Technalogy Solutions Pyt Lid

1266 ( Pryr0) 0.0001% Cumulative Compulsary Convertible Participating
Preference Share face value of Rs 10 each fully paid up

DEBENTURES:

In others( at amortised cost)
My Aashiana Management Services P Ltd

each fully paid up

Switchme Technologies and Services Pvi Lid

SO0(Pr yr 300 JConvertible Debenture of Rs. 1000 each fully pad up

Iden Bubbles Consulting Pyt Ltd

5000 Pr yr 5000 ) Cumulative Converuble Debentures Share of Rs 100 each fully

In others( at amortised cost)
OTHERS
Venture Capital Fund
India Quotient Fund [1- Venture Capital Fund
100(pe yr 95) Class A units of Rs 1,00,000/- each

Artha Venture Fund-1
ZTO00pr yr 27000) Units of Rs, 100/~ each

LV Angel Fund '
1ltpeyr 0} Umits of Face Value Rs. 1,00,000/- each

Rubis Capital Advisors LLP
3 13% Share

3.745 (Pr. Yr. 3745) Cumulative Convertible Preference Shares of Rs. 133.51/

495

10.01

698

5 .0d

27.58

3LEl

503

518

500

Bl 44

2151

11368

10.01

6.98

504

2758

318l

499

500

£0.¥3

331.33

236 A8

(a] Aggresate of unquoted investments
(b) Aggregate of quoted mvestments

53133

539 68

{¢ ) Market value of quoted mvestment

Note §

OTHER N

"ASSETS

As at 31,03.2020

As at 31.03.2019

Advances other than capital advances

Secunty Deposit
- Ohwers

046

0.46

Note 6

TRADE RECEIVABLE -CLURRENT

As at 31.03.2020

As at 31.03.2019

(a) Trade Receivables considered good- secured

ib) Trade Recesvables considered good- unsecured

(¢|Trade Recewables which have significant increase in Credit Risk
() Trade Recevables -Credit impared

Less Allowance for bad and doubtful recervables

1318

13.18

1318




Note 7

CASH AND CASH EQUIVALENTS As at 31,03.2020 As at 31.03.2019
(@) Balunces with banks
On Current Account 258 0.84
(b} Cash on hand 4 .50 0.04
7.08 0.88
Note 8
LOANS -CURRENT As at 31,03.2020 As at 31.03.2019
Loans to Others
(a) Loans Recevables considered good- Secured - -
ib) Loans Receivables considered goud- Unsecured 2.324.34 2,043 55
© Loans Recereables which have significant increase in Credit Risk - L
(d) Loans Recevables -Credi impaired - -
2,324.34 2,043.55
Less Allowance for bad and doubtful loans - -
2,324.34 2,043 55
Note 9
’ I D D1 AN = - = =
: J{OTHER FINANCI, SETS -CURRENT As at 31.03.2020 As at 31.03.2019
Other Fmancial Assets
Interest acerued on loan, deposits, mvestments ete 0.91 1.15
Other receivables 0.01 5.55
0.92 Z 6.70
Note 10
i CURRENT TAX ASSET A at 31.03.2020 Asat 31.03.2019
] Advance tax net of provisions (1T Refund ) - 3.59
7 3.59
i) As al 31.03.2020 Asat 31.03.2019
Eili Advances other than capital advances
Onther advanves
‘Statutory authorities, employees, pre-paid expenses eic 247 1.64
247 1.64
Note 12
Share Capital : As at 31.03.2020 As at 31.03.2019
Authorised
50,00,000 (pr.yr. 50,00,000) Equity Shares of Rs 10/ each 500.00 500.00
' " 500.00 500.00
Issued
20,821 18(pr.yr. 2082118) Equity Shares of Rs 10/- each 208.21 208,21
208 21 208.21
Subseribed and fully paid up -
20,82, 18(pr yr, 2082118) Equity Shares of Rs 10/- each 208 21 208.21
208.21 20821
As at 31.03.2020 As at 31.03.2019
Number of Equity Shares outstanding at the beguming of the period 20,82,118 20,82,118
Add: No. of Equity Shares 1ssued during the period - >
20,832,118 2082118
Less - Deduction durmg the year . -
Number of Equity Shares outstanding at the end of the 082,118 2082118
reporting period

Name of the sharcholders holding more than 5% shares in the company
As at 31.03.2020 As at 31.03.2019
Name of shareholder Class Nao. of shares %5 of holding No. of shares % of holding
Sat Industries Limited and nominecs Equity 2081118 100.00 2081118 100.00
[Shares held by holding Company As at 31.03.2020 As at 31.03.2020
Name of holding Company Class No. of shares % Holding No. of shares % Holding
Sat Industries Lumited and nominees Equity 2081118 100.00 2081118 100.00

.7
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(¢ There are no call unpaid on equity shares.
(d) No equity shares have been forfeited.

{bjThe Campany has not allatted any shares pursuant 1o contract without payment being received in cash

() The Company has only one class of shares referred to as the equity shares having face value of Rs. 10/- each . Each holder of equity share s entitled to one vote per
share. The holders of equity shares are entitled to dividends, if any, proposed by the Board of Directors and approved by the Sharcholders at the Annual General Meting

Note |3
OTHER EQUITY
Particulars As at 3lst Asat 31st
March,2020 March, 2019
LSEURITIES PREMIUM
As per the last vear accounts 420.13 420,13
Add: Addition during the year = _
420.13 420,13
2. RETAINED EARNINGS
As per the last vear accounts 47618 378 57
Add: Surplus for the year 27,20 97 61
503.38 476.18
3 Ot'her Comprehensive Income
As per the last year accouts 5.00 {5.00)
Add:Surplus for the year (5.00) -
F (5.00)
503 38 471.18
923.51 891.31

I. Securities Premium

It shows the movement in the share premium amount due to issue of share at a price higher than its face value

Note 14

BORROWINGS: - NON CURRENT

As at 31.03.2020

As at 31.03.2019

SECURED ;

Term Loans

from bank

ICICT Bank Lunated

Current Non -current Current Non -current
1.01 1099 635 18.00
7.01 10.99 6,35 18.00

lerm loan from [ICIC] Bank Limited 15 secured against hypothecation of Car no. MH-01-CD-0
Rs.70,800.00 each commencing from 10th October, 2015 and the last instalment is repayable on 10th August 2022 There s no continuing default in the repayment of
nstalment and interest thereon, The rate of interest as on 31.03,2020 1s 10.00% p.a. with monthly rests

$22.The loan 1s repayable n 84 equal monthly instalments of

Note 1§ -
DEFERRED TAX LIABILITIES (NET) As at 31,03.2019 |current year As at 31.03.2020
charge/(credit)

Deterved tax liability

Depreciation 49.30 1.37 51.07

Deferred Tax Assets -

Wetamount charged o Statement of Profit and Loss 49.30 1.77 51.07

Mat Credit Entitlement =

Deferred tax habihihes(net) 4% 30 }.37 51.07

MNote 16

ML LofR

BORROWINGS CURRENT As at 31.03.2020 As at 31.03.2019

UNSECURED -

Repayable on demand

From related parties -Holding Company -Sat Industries Lid 953 58 544,00

Others 1,106.19 1,186.17
2089 77 1,730.17
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Note 17

JRADE PAYABLES -CURRENT As at 31.03.2020

As a1 31.03.2019

Total putstanding dues of micro enterprises and small enterprises =
Total nutstanding dues of crediors other than. micro enterprises and 030
small enterpnses

0.30

038

0.38

there were no amounts due to further interest due and payable in the succeeding years,

of information available with the Company

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues {principal and /or interest), which arc outstanding for more than
45 days as at the balance sheet date, During the year, there have been no payments made to Micro, Small and Medium Enterprises beyond 45 days.
'here were no amounts on account of interest due that were payable for the period where the principal has been paid but interest under the MSMED
Act, 2006 not paid. Further, there were o amounts towards interest acerued that were remaining unpaid at the end of accounting year. Accordingly,

I'he above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis

wher the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2008

Information relating to the Micro, Small and Medium Enterprises Agat31.03.2020 Asatdl 03.2019
(a) The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each NIL NIL
accounting year,

{1) Principal amount (i)

Interest

(b} The amount of interest paid by the buyer in terms of section 18 of the Micro, Small and Medium Enterprises NIL NIL
Development Act, 2008 (27 of 2008), along with the amount of the payment made to the supplier beyond the

appainted day during each accounting year,

(c) The amount of interest due and payable for the period of delay in making payment (which has been paid but NIL NIL
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and

Medium Enterprises Development Act, 2008,

{d) The amount of interest accrued and remaining unpaid at the end of each accounting year, and NIL NIL
(e} The amount of further interest remaining due and payable even in the succeeding years, until such date NIL NIL

Nute I8

OTHER FINANCIAL LIABILITIES -CURRENT Ax 21 31.03.2020 As at 31.03.2019

Current maturity of long term debt * 1.01 6,35

Payable for Property, plant and equipment - 11516
7.01 121 51

*for secunity and other terms.refer no. 14

Nute 19

OTHER O E.BF.N'I' LIABILITIES As a1 31.03.2020 As at 31.03.2019

[nterest Payable e 088

Statutory Liabilties 181 0.05

Other Current Liabalities - 087
1.81 1.80

Note 20

CURRENT TAX LIABILITIES

As at 31.03.2020

Current taxation (net of advance tax )

0.13

0.13

As at 31.03.2019

10.84

10.84




Note 21

{REVENUE FROM OPERATIONS As at 31.03,2020 As at 31.03.2019
Trading @
Secuntigs 1.31 -
Serviees !
Fquipment usage charges 128.28 117.48
Interest income on finaneial assels 13.79 711
143.38 124.59
DNote 32
OTHER INCOME As at 31.03.2020 As at 31,03.2019
Intereston | T Refund 026 =
Peafiton Sales of Investnient - 41.95
0.26 4195
MNote 13
Purchase Stok-in -Trade As at 31.03.2020 As at 31.03.2019
Purchase 5979 B
59,79 -
Note 24
FEN;\NCI:; COsT As at 31.03.2020 As at 31,03,2019
(@) Interest
(1) On borrowings 154 272
(i) Om delayed Payment of Income tax 118 -
4.72 2.72
Note 25
OTHER EXPENSES As at 31.03,2020 As at 31.03.2019
Paymeny to Auditors
As statutory anditors 0.15 0.13
For taxahon matters 0.05 0.05
Telephone Expenses 0.07 0.08
Office Rent 0.24 0.24
Vehicle Expenses 269 4.79
Consultancy charges 0.35 0.35
Miscellaneous expenses 191 1.71
Donation 0.50 0.50
Repairs of Machinery 0.66 -
Map Drawing Charjes 1.00 -
Loss on Sales of Investment 6.69 -
Bad Debls .50 -
15.81 7.42
26 Additional Notes to the Financial Statements :
Asat 31.03.2020 As at 31,03.2019
Depreciation and amortization expenses
(i) Depreciation 28.78 27.80
28.78 27 80
(ii) EARNING PER SHARE (EPS) 2019-20 2018-1%
Net profit after taxation for the year 27.20 97.61
Number of Equity shares for Basic / Diluted EPS 20,82,118 20,681,118
Nominal Value of Equity Shares (in Rupee) 10.00 10.00
Basic /Diluted earnings per Equity Share ( in Rupee) 1.31 4.69

(iti) Contingent liabilities and commitments :

(a) Contingent liabilities :

As at 31.03.2020

As at 31.03.2019

(@) Income tax and GST assessment pending of the
previous years :

Liability, if any,
indeterminable

Liability, if any,
indeterminable

Total

It is not practicable for the Company to estimate the closure of these issues and the consequential timings of cash flows, if any,

in respect of the above.

(brCommitments :
e Uncalled hability on investment partly paid

0.00
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Note 27
SECGMENT INFORMATION:

Information about operating segment as per Ind AS 108 " Operating Segment”, are as under :

- Rs, in lakhs
Year ended Year ended

Particulars 31.03.2020 31.03.2019
Segment Revenue

Ljlrading 1.31 3

2{Finance & Investment 142.07 124.59
Total 14338 124.59
Other Income 0.26 41,95
Iotal Revenue 143.64 166,54
Segment results

1| lTrading (28.48) -

2| Finance & Investment 02.76 86.25
Total Sepment Besults 34.28 86.25
Uther Income U.26 41.95
Profit before tax 34.54 128.20
Provision for tax :
Income Tax Sr 20.39
Defered Tax 1.77 4.15
Profit after tax 27.20 97.66
Segment Assets
Trading - -
Finance & [nvestment 3,262 80 3,031.52
Total 3,262 B0 3,031,52
Segment Liabilities
Trading - *
Finance & [nvestment 2,131.03 1,931.95
Total 213103 1,931.95
Capital Employed 1,131.77 1,009.57
Capital Expenditure
Irading =
Finance & [nvestment = =
Total
LDepreciation and amortization
Trading » =
Finance & Investment 28.78 27.80
Total 28.78 27.80
Mote 28

Financial Instruments and Related Disclosures

1, Capital Management

I'he Company’s financial strategy aims to support its strategic priorities and provide adequate capital to # businesses for growth and crea tion of
sustainable stakeholder value. The Company funds its operations through internal accruals, borrowings ete. The Company aims at maintaining a
strong capital base largely towards supporting the future growth of its businesses as a golng concern.

2. LCategories of inancial Instruments ;

Particulars Note As at 31st March, 2020 As at 3]st March,2019
Carrying Value Fair Value Carrying Value Fair Value
A Financial assets
a)  Measured at amortised cost
i) Gash and cash equivalent 7 708 7. (.88 0.88
iInvestment in debentures/ 4 10,00 10.00 10.00 10,00
bonds etc.
iii) investment - others 4 12543 12543 121,95 121.95
iv)Loans-current 8 233438 232434 2,043.55 2,043.55
v) Trade receivables 6 is0 3.60 13.18 13.18
vi) Other financial assets 9 092 0.92 6.70 6.70
Sub Tatal 4N 37 247137 2196.26 2196.26
by Measured at fair value
through OCI
i) Equity Shares 4 39590 395.90 407.73 407.73
Sub Total 3HB9%0 395.90 407,73 407.73
Total Financial assets 3670 2867.27 2603.99 2603.99
B Financial Liabilities
¥




a) Measured at amortised cost
1 Borrowings -current 16 205977 2,059.77 173017 1,73017
ity Borrowing -non-current 14 10.99 10,99 18.00 18.00
iii) Trade payables 17 0.30 0.30 0.38 0.38
iv) Other financial Liabilities 18 7.0 7.01 121.51 121.51
Total financial liabilities [ 207807 2,078.07 1870.06 1,870.06

3 FINANCIAL RISK MANAGEMENT
; The activities of the Company £xposes it to a number of financial risks namely market risk, credit risk and liquidity risk. The Company seeks to minimize the
! potential impact of unpredictability of the financial markets on its financial performance. The Company does regularly monitor ;analyze and manage the risks
faced by the Company and to set and monitor appropriate risk limits and controls for mitigation of the risks

A MANAGEMENT OF MARKET RISK

Murket risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
of three types of risks: interest rate risk, price risk and currency rate 1isk. Financial instruments affected by market risk includes borrowings and investments
The Company has no intemational trade operations and i, therefore, not exposed to market risks, currency and interest rate risks.

The Company is ol an active investor in equity markets; it continues o hold certain investments in equity for jong term value accretion which are accordingly
measured at fair value through Other Comprehensive Income. The value of investments in such equity instruments as at 31st March, 2020 is Rs. 395.90 lakhs(
2019 - Rs, 407.73 lakhs). Accordingly, fair value fluctuations anising from market volatility is recognised in Other Comprehensive Income.

The debts of the Company do not carry interest, the exposure to interest rate risk from the perspective of Financial Liabilities is negligible, Further investment 18
guided by the tenets of liquidity , safety and returns, This ensures that investments are only made wathin acceptable nsk parameters after duc cvaluation.

(i) Management of interest rate nsk:
Interest rate risk is the risk that the fair value or future cash flows of o financial instrument will fluctuate because of changes in market interest rates. The
Company does not have any exposure (o interest rate risks since its borrowings and investments are all in fixed rate instruments.

(i) Management of price nisk
The Company invests its surplus funds i equity instruments and very minimal in debt instruments And such have no price risk.

(11} Management of currency nisk.
The Company has no currency risk since it has no exposure to foreign currency

B MANAGEMENT OF CREDIT RISK:

Credit risk refers to the risk of default on its ebligations by a counterparty to the Company resulting m & financial loss t0 the Company. The Company is exposed
1o credit risk from its operating activities (trade receivables).

Credit risk from trade receivables is managed through the Company's policies, procedures and controls relating to customer credit risk management by
esmblishing credit limits, credit approvals and monitoring creditworthiness of the customers to which the Company extends eredit in the normal course of
business. Outstanding customer receivables are regularly monitored.

The Company’s historical experience of collecting receivables and the level of default indicate that credit nsk is low and gencrally uniform across markets,
consequently, trade receivables are considered to be a single class of financial assets. All overdue cusiomer balances are evaluated taking into account the age of
the dues, speaific credit ¢ircumstances, the track record of the counterparty ete Loss allowances and impairment is recognised, where considered appropriate by
responsible management
¢ MANAGEMENT OF LIQUIDITY RISK:

Liquidity risk is the risk that the Company may not be able to meet its present and future cash obligations without incurring unacceptable losses. The Company’s
ghjcenve 1§ to maintain at all times, optimum levels of liquidity to meet its obligations. The Company closely monitors its liquidity posiion and has a cash
management system. The Company maintains adequate sources of financing including debt and overdraft from domestic banks and financial markets at
optimized cost,

The Company's Current assets aggregate (o Rs. 9338 41 lakhs{ 2019 - Rs 2069 54 Lakhs) including C ash and cash equivalents and Other bank balances of Rs
708 lakhs( 2019 - Rs. 0.88 Lakhs) apainst an aggregate Current liability of Rs. 2069.02 lakhs( 2019 - Rs 1864 70 Lakhs); Non-current liabilities due between
one year to three years amounting to Re 1068 lakhs( 2019 - Rs. 1800 Lakhs) and Non-current liability due after three ycars amounting to Rs, NIL{ 2019 - Rs
NIL: ) on the reporting date. Further, while the Company’s total equity stands at Rs 113177 lakhs{ 2019 - Rs. 1099.52 Lakhs), it has non-current borrowings of
Rs 1098 lakhs( 2018 — Rs. 18,00 lakhs)). In such circumstances, liquidity risk or the risk that the Company may not be able to settle or meet its obligations as
they become due does not exist.

D. Fair value measurement

Fair value hierarchy
Fair value of the financial instruments is classified in various fair value hierarchies based on the following three levels:

Level 1: Quoted prices {unadjusted) in active market for identical assets or labilities.

Level 2: Inputs other than guoted price included within level 1 that are observable for the asset or linbility, either directly (i.e. as prices)
or indirectly (i.e. derived from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation
technigues which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If significant

inputs required to fair value an instrument are observable, the instrument is included in Level 2.
Level 3: Inputs for the assets or liabilities that are not based on observable market data {unobservable inputs|.




If onie or more of the significant inputs 1s not based on observable market data, the fair value is determined using generally accepted
pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit
risk of counterparty.

‘The fair value of trade receivables, trade payables and other Current financial assets and liabilities is considered to be equal to the

carrying amounts of these items due to their short-term nature. Where such items are Non-current in nature, the same has been
classified as Level 3 and fair value determined using discounted cash flow basis. Similarly, unquoted equity instruments where most
recent information to measure fair value is insufficient, or if there is a wide range of possible fair value measurements, cost has been
considered as the best estimate of fair value.

There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material

financial instruments under Level 3 of the fair value hierarchy. There were no transfers between Level 1 and Level 2 during the year.
The following table presents the fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Particulars Fair value As at 31st March, 2020 As at 31st March,2019
higrarchy
Fair Value Fair Value
A Financial assets
a) Measured at amortised cost
i) Cash and cash equivalent L2 7.08 (.88
i) Investment in debentures/ L2 10.00 10.00
bonds etc,
iit) investment - others L2 12543 121,95
iv)Loans-current L2 2,324.34 2,043.55
v) Trade receivables L2 3.60 13.18
vi) Other financial assets L2 0.92 6.70
Sub Total 2,471.37 2,196.26
b} Measured at fair value
through OCI
1) Equity Shares L2 395,90 407.73
Sub Total 395.90 407.73
Total Financial assets 2,867.27 2,603.99
B Financial Liabilities
a)  Measured at amortised cost
i) Borrowings -current L2 205977 1,73017
i1} Borrowing -non-current L2 10.99 1B.00
iii) Trade payables L2 0.30 0.38
iv) Other financial liabilities L2 7.01 121.51
l'otal financial liabilities ) 2,078.07 1.870.06

Note 29
Balances of loans and advances, banks, current liabilities as on 31.03.2020 are subject to confirmation and reconciliation.

Note 30
Disclosures in respect of related parties pursuant to Ind AS 24

(i) Holding Company
01) Sat Industries Limited
(i} Fellow Subsidiary :
Sah Polymers Limited

During the year following transactions were carried out with the related parties in the ordinary course of business at arm's length price

Rs. in lakhs
Name of related party Nature of 2019-2020 2018-2019 Nature of
relation transaction
Sat Industries Limited Holding Company 43883 29295 |Loan Taken
2925 - |Loan repayment
. 97.08 |Purchase of
Property, plant and
equipment
Sah Polymers Limited Fellow subsidiary 28.00 0.28 | Rent paid
’ 27.00 - |Loan Taken
143 - |Interest paid
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Closing balances

Name

31.03.2020

31.03.2019

Sat Industries Limited
Sah Polymers Limited

953.58Cr

544.00Cr

27.00Cr -

No amount in respect of the related parties have been written off/ back are provided for during the year.
Related party relationship has been identified by the Management and relied upon by the auditors.

Note 31

Rs. in lakhs

Disclosures under subsection (4) of section 186 of the Company Act.2013

Loan:

Name of Person/Body Corporate

Amount

Purpose for Loan

01 Fibcorp Polyweave Private Limited

25.00 |Business

02, Park Continental Private limited

2,281.34 |Business

03. Space Age Polymers LLI?

18.00 |Business

Investmens ; refer to Note §

Note 32
TAX RECONCILIATIONS

Rs. in lakhs

Year ended March
31,2020

Year ended March
31,2019

Tax expenses recognised in the Statement of Profit and Loss
Current Tax

Cugrent tax on profits for the year

Deferred ax (Net)

| otal income 1ax expenses

5.57
1L.77

2640
419

7.34

30.59

Reconciliation of tax expenses and the accounting profit

The reconciliation between estimated income tax at statutory income tax rate into income tax expenses reported in Statement of Profit and Loss is

piven below :

Year ended March|Year ended March

31,2020 31,2019

Profit before income tax 34.54 128.20

Indian statutory income tax rate 26% 26%

Expected income tax expenses B.98 33332

Tax effect of adjustment to reconcile expected income tax Expenses to reported Income ax Expenses

I'ax effects of amounts which are not deductible for taxable income (0.34) 0.06

MAT Credit Adjust 375 1.99

thers - 4.88
341 6.93

Total income tax expenses 5.57 26.40

Deferred Tax (Liabilities)

Year ended March|Year ended March

31,2020 1.2m9
Property Plant and Equipment 1.77 419
Total deferred tax liabilities 1.77 419
[Met Deferred tax (Liabilities) / Assets 1.77 | 419 |
Movement in Deferred tax Liabilities /Assets
Particular Property, plant  |Other Deferred | Deferred Tax
and equipment  |Tax Assets Liabilities / Asset
(Net)
As at 3tst March, 2018 (43.09) - (45.09)
(Charged)/ Credited to Profit and Loss (4.19) - {4.19)
As at 3st March, 2019 (49.28) - (49.28)
(Charged)/ Credited to Profit and Loss (1.77) - (1.77)
; 3105) - 5L05)

x> ,
I.“- \ & T
7 N,
YWe, ™
‘\‘-.3'; =0
Sl o b g




R —

I'he company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets
and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority.

Sipnificant management judgment is required in determining provision for income tax, deferred income tax assets and

liabilities and recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on

estimates of taxable income in which the relevant entity operates and the period over which deferred income tax assets
will be recovered.

During the year, the Company has not accounted for tax credits in respect of Minimum Alternative Tax (MAT credit) of Rs. NIL (March 31,2019- Ks.
0.00 lakhs ). The Company is reasonably not certain availing the said MAT Credit in future years against the normal tax expected to be paid in those
years and accordingly has not recognised a deferred tax asset for the same.

Tax Credits carried forward As at March Expiry date As at March Expiry date
E 31,2020 31,2019

2014-15 0.00 0.00 1.46(31.03.2030

201516 5.37 31.03.2031 5.85(31.03.2031

2017-18 0.61 31.03.2033 00.61{31.03.2033

Note 33 :Impairment of assets

In the opinion of the Management there is no impairment of assets in accordance with the Ind AS -36 as on the Balance Sheet date.

Note 34 : Subsequent Event

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

Note 35

The financial statements were authorised for issue by the Board of Directors on May 25, 2020.

Note 36 : General

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirements of Schedule 111,

unless otherwise stated.
Note 37

I'here are no amount due to be credited to Investor Education and Protection Fund in accordance with section 125 of the Companies Act, 2013 as
at year end,

MNote 38
Figures of the previous year have been reclassified /regrouped wherever necessary to conform with the Financial Statements of the current year.

Notwe 39

The future minimum lease rental receivable under the non-cancellable operating iease is as follows:

Rs. In Lakh

| Particulars

As al 3110372020

As at 31/03/2019

Not later than one year
Later than one year and not later than five years
Later than five years

128.28
106.68
NIL

128.28
234.96
NIL

The Notes referred to above form an integral part of the Financial Statements.
As per our Report Attached

for and on behall of

Udaipur. May 25 , 2020

Signatures to the Financial Statements and Notes

A MODI & CO., for and on behalf of the Board
Chartered Accountants
FRN | 005753C &

¥ :
ASHOK M ASAD DAUD HAKIM § TIDIWALA
Proprietor " Director Director
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