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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SAT INDUSTRIES LIMITED (the "Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as the "Group'), and its share of the
net profit/(loss) after tax and total comprehensive income / loss of its associate for the
quarter and six month period ended September 30, 2019 (the "Statement’), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ('Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India {'ICAI"). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

Subsidiaries:

(1) Sah Polymers Limited

(ii) Aeroflex Industries Limited

(it  Italica Furniture Private Limited _o.

(ivi  Aeroflex Finance Private Limi v
Ventures Private Limited)
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(v) Aeroflex International Limited
(vi) Italica Global FZC, UAE

Associate:

(i) Genext Students Private Limited

5. Based on our review conductied and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

6. We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial information, whose interim financial information
reflect

(i) total assets Rs. 22594.28 lakhs, total revenues of Rs, 4919.80 lakhs, total profit
after tax [net) of Rs. 189.03 lakhs and total comprehensive income [net) of Rs, 194,03
lakhs, for the quarter ended September 30, 2019, and

(ii) total assets Rs. 22594.28 lakhs, total revenues of Rs. 9905.26 lakhs, total profit
after tax (net) of Rs. 470.70 lakhs and total comprehensive income (net) of Rs, 475.70
lakhs for the period from April 1, 2019 to September 30, 2019,

as considered in the consolidated unaudited financial results. These interim financial
information have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial
information of 1 subsidiary which have not been reviewed by their auditors, whose
interim financial information reflect

(1) total assets Rs. 2949 .34 lakhs total revenues of Rs. 418.50 lakhs, total profit after
tax (net) of Rs. 123.47 lakhs and total comprehensive 1nc0mﬂ (net) of Rs. 185.27 lakhs
for the quarter ended September 30, 2019, and
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(ii) total assets Rs. 2949 .34 lakhs total revenues of Rs. 835.01 lakhs, total profit after
tax (net) of Rs. 244.74 lakhs and total comprehensive income (net) of Rs. 287.43 lakhs
for the period from April 1, 2019 to September 30, 2019,

as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's share of net loss of one
associate of Rs. 23.95 lakhs and total net comprehensive loss (net) of Rs. 23.95 lakhs
for the quarter ended September 30, 2019 and Rs. 51.53 lakhs and total net
comprehensive loss (net) of Rs. 51.53 lakhs for the period from April 1,2019 to
September 30, 2019, as considered in the consolidated unaudited financial results,
based on their interim financial information which have not been reviewed by their
auditors and whose financial information has been furnished to us by the Parent's
Management. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

Qur conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the management.

for Sampati Lal Bohara & Co.,
Chartered Accountants,
Firm Registration No. 003324C

Partner

M. No. 079102

UDIN: Q0794102 AAAAEMS5640
Place of Signature: Mumbai

Date: November 14, 2019




CIM ; L251990H 1 984 PLCO34632
Tel : 022-66107025

SAT INDUSTRIES LIMITED
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Statement of consolidated financial results for the quarter and half year ended on 30th September, 2019 {Rs. in lakhs)
Particulars CQuarter ended Half year ended Year ended
30.09.2019 [30.06.201% |30.09.2018 |30.09.201% |30.09.2018 (31.03.2019
{Reviewed) |(Reviewed) |[Reviewed)] |{Reviewed) |{Reviewed) |[Audited)

Revenue from operations 5009 89 5982.12 s5757.11|  11982.01)  10837.08] 2292022
Other neome 35.86 25.92 102.17 6178 185.49 9264
Total Revenue (142) £,035.75 6,008.04 5,859.28 12.043.79 | 1102257 23,012.86
Expenses
Costof Materials consumed 3273.02 3379.29 3335.92 6652.31 62833 13,020.38
Purchuses of Stock-in-Trade 77332 937.89 470.31 1711.21 1579.38 3,454.63
Changes in inventaries of finished goods, work-in-progress and 4566 27062 186,48 -233.96 -413.37 {68834}
stock 1o trade

Emploves benefits expense 38562 376,72 350.93 762.34 671.85 1,387.39
Finance costs 279,53 313.88 221.49 503.41 510.96 1.238.17
Depreciation snd amortization expense 134.53 120.23 79.67 263.76 263.38 528.81
(her expenses 700.66 627.07 609.43 1327.73 1099.08 247782
Total cxpenses 5,502.34 5,484.46 £.254.23 11,076.80 9,994.56 21 418.86
Profit before exceptional nems and tax(3-4) 443,41 523.58 605.05 566,99 1,028.01 1,594.00
Exceptionad items 26.88 50.94 31.97 77.82 31.97 27.44
Profivloss) before tax (5+6) 470.29 574.52 637.02 1,044.81 1,059.98 1,621.44
Tax expense 63.74 108.67 165.44 172.41 239.04 (27.34)
Profiti lossitor the period from continuing operation (7-8} 406.55 465.85 471.58 872.40 E20.94 164878
Profiti Loss) from discontinued operations. 0.00 0.00/ 0.00 0.00 0.00/ 0.00
Tax expense of discontineed operations 000 0.00 0.00 .00 0.00 0,00
Prodit( loss ifor the perod from discontinued operation after tax (10- 0.00 .00 0.00 0.00 0.00 0.00
11}

Profit{loss) for the penod (9+12) 406.55 465.85 471.58 872.40 820,94 1,648.78
Shanz of profil of associgtes companies {23.95) {27.58) {2.39) {51.53) [7.66) (92.05})
it prefit after tax and share in associates 382.60 43B.27 469.19 82087 813.28 1,556.73
Abributabie to 334.86 367.51 Aa02:12 T02.37 719.74 1,336.81
{a) Crwners of the company

(b Mon-controlling interest 47.74 T0.76 67.07 118.50 03.54 21992
Other Comprehensive Income

Al ftem that will not be reclassified 1o profit or loss 0.05 {14.36) 228.32 {14.31) 210.74 {29.71)
(iiy Income s relating to item thit will not be reclassified 10 profi 0.00 0.00 0.00 0:00 0.00 0.00
o1 loss

Bi1) item thal will be reclassified 1o profit or loss 61.80 {19.11) 0 4368 0 124.55
{5i) Incame tax relating to item that will be reclassified to profit or 0.00 0.00 0.00 0,00 0.00 0.00
loss

I'ptal Comprehensive Income for the period {15+16) { Comprising 444 45 404,80 BY97.51 B49.25 1,024.02 1,651.57
profit (loss) and other Comprehensive Income for the period )

Auributable 1o 396.71 334.04 630,44 730.75 93048 1,431.65
w) Cwvners of the company

{ b} Mon-comrolling interest 47.74 T0.76 67.07 118.50 93.54 219.92
Of the Telal comprehensive income above,

Oither Comprehensive income attnbutable to

Owners of the parent b61.85 {33.47] 22832 28.38 210.74 94,84
Mon-contralling - inlerests 0.00 0.00 0.00 0,00 0.00 0.00
Paid up Equity Share Capital 2160.00 2160.00 2160.00 2160.00 2160.00 216000
Fawe value per share Rs 2/ each

Cither Equity 13,596.42
Earmings per equity share:{ for contimued Operation- not

annualized)

(1] Basic 0,38 0.43 0.44 0.81 0.76 1.53
{2y Dilued 0.38 0.43 0.44 0.81 0.76 1.53
Earmings per equity share {for discontinsed Operation- not

annuilised)

(1) Basic 0.00 0.00 0.00 0.00 0.00 0.00/
(2} Dilusied 0.00 0.00 0.00 0.00 0.00
Earnings per cquity share(for discontinued & continuing operaions)

nol annuahsed)

(1] Basic 038 0.43 0.44 0.81 0.76

2y Dilwed 0.38 0.43 0.44 (.81 0.76




Motes :

1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors a1 its meeting held
on November 14, 2019 The same have also been subjected to Limited Review by the Statutory Auditors and the Report does
not have any impact on the above "Results and Notes” for the quarter and half year ended 30th September, 2019 which
needs to be explained.

2.The statement of cash flows for the corresponding period of six months ended September 30, 2018, are approved by the
Board of Directors and have not been subjected to limited review by the auditors,

3.8egment information as per Ind-AS 108, 'Operating Segments’ is disclosed in Annexure-1.

4. Exceptional items for the quarter ended on 30.09.2019 comprise of :Profit on sale of property, plant and equipment Rs.
39.72 Lakhs and loss of sale of investment Rs. 12.83 Lakhs)

5.Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods.
6. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

7.These consolidated financial results are available on the Company's website viz, www.satgroup.com and on the websites of
BSE (www. bseindia.com).

for SAT INDUSTRIES LIMITED

Wy‘bj_
Harikant Turgalia
Wholetime Director

DIN: 00049544

Place : Mumbai
Date :14/11/2019




Anmgxure- |

SAT INDUSTRIES LIMITED

Repd. Office : 121, B-Wing, Mittal Tower, Manman Pasnt, Munstan « 20007 |
CIN : LI5 1990 H I 984PLCO54632 - Email @ stli@imenl.net m Website - www satgroup in
Tel - 022-646107025 Fax Mo, : 022-66107027
Consolidated Segment-wise Revenue, Results and Capital Emploves) for the quarter ended on 3ih September, 2019

[Fs. in lakhs)
Particulars Quarter ended Half year ended Year ended
30.09.201% |[30.06.2019 |20.09.2018 [30.09.2019 |30.09.2018 (31.03.2019
{Reviewed ) |{Reviewed ] [[Reviewed) |{Reviewed) |(Reviewed) |[(Awdited)
Segment Revenue *
1 de:na 1041 41 95880 53321 2000.21 1737.59 398330
2{Manufacturing
(2)Flexible Packaging 138%.35 112515 115907 2514.50 216536 449679
(b1 Sainkess Sicel Hose 346364 3799.05 3988 38 F262.69 6750 84 14042 47
3{Finance & Investment 105.49 2812 76.45 204 61 17429 397.66
Total S4ve.89 508212 L7571 1198201 183768 2202922
Cibher Income 35.86 2592 1027 6178 185 49/ 92 64
Total Hevenuoe B35, TS GIR.04 SR59.28 1204374 11022.57 2301 2.86
Segment resulis*
| [ Trading 146481 125.15 12716 272 06 145 66 480 40
2 [Manufacturing
(alFlexible Packaging 1918 _ 53 3282 72:19 2562 2653
(b} Stainless Steel Hose 19728 27748 M4 ATLHTE 405 50 Bad (4
3| Finance & Investment Bl £2.02] 3840 gﬂ,i‘.ﬂ T8 6 111,39
Total Segment Riesults 407.55 497,60 502,88 0821 Bd1.52 1501.36
Other Incomea 35 86 2552 10217 Gl 78 18549 G264
Exceplional income 26.88 500,54 31.97 1782 .87 2T 44
Profit before tnx 470.29 7452 637 .02 1044 81 | (159 98 1621 44
Provision for lux
Income Tax 51,04 2E 41 13513 139.45 21747 134.20
Defered Tax 12,1 20.26 6,32 3296 21.57 -161 64
Profit after tax 4ik5. 55 a3, B5 471.58 B72.40 52094 L6458 B8
Sepment Assets® =
Trading 371826 J456 34 218540 AT18.26 2189 40 3149 51
Manufacturing
(aiFlexible Packaging 39265 3866 38 H 90 39265 34049 590 367832
(b} Stainless Steel Hose 13859 47 14012 61 15955.01 1385547 | 5955 01 V513807
Finance & Invesiment 818601 341424 G462, 19 B 86 0] B462.19 GI36.85
Tutal 20690.24] 2974957 J101650;  29690.24] 3101650 2872385
Seament Liahilities *
dei::& ELER 2048540 B350 1983 81 K55.00 51078
Manufaciuring |
(1) Flexible i'ﬂ.claagmg 1935 B3 1,925.76 158367 1935 85 158167 | TR
(b S1amiess Steel Hose 27194 9.020.49 1 16789 ST1%.4 1 16T, BY ER12.14
Finance & Investment 44551 39313 1731.24 445 51 1731.24 763.52
Total 1308457 1358834 15777.80; 1308457 IS5777.89] 1296743
Capital Employed 16610567 16161.23]  15234.61 16G05.67 15238.61 1575642
Capital Expenditure {Net)
Trading 0.00 0.12 0.0 .12 L0 043
Manufncturing
{a)jFlexshle Packanging 52.51 17.54 1216 7745 3216 71.65
(b} Stainless Stee] Hose 1 7005 73.92 70, B9 24397 86,76 302.6]
Finance & Investment 1548 871 597 47.19 597 242 63
Total 26844 1029 14278 J6E. T3 178.62 017.54
[epreciation and amortization
I'rading 021 02l (1.0 042 .00 10
Munufacturing
(2] Flexible Packaging 1496 18 505 17.62 3740 3542 TI.I8
() Stainkess Sieel Hose 193 93 57 4857 159650 201 34 408 13
Finance & Investment 14.44 14494 1348 2038 26.62 45 Bl
Tuatal 134.54 129.23 TH.6T 263.76 26338 525.81

* Alfer ehmination of mirp-grogpsegment ransachans
1. Figures for the previous periods have been regrouped /reclassified to conform to the classification of the
current period.

for SAT INDUSTRIES LIMITED

brsgoly

Harikant Turgalia
Wholetime Director
DIN: 00049544

Place : Mumbai
Pate : 1471172019




SAT INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.0%.2019 Hs.in lakhs
As at September 30, | As at March 31,2019
Particulars 2019
| {Reviewed) Audited
ASSETS
{1) Non-current assels
{a) Property. Plant & Equipment 6951.65 6,936.64
{b) Capital work -in- Progress 0.05 0.00
{c) Investment Property 0.00 0.00
{d) Goodwill 799,76 799 76
{¢) Uther Intangible Assets 20015 740
() Intangible assets under developent Q.00 0.00
() Briological Assets other than bearer plants 0.0 0.00
(h) Investments accounted for using the equity
methind 8767 139.20
(1) Finangial Assets
(1} Investments GA0.E0 H1E.45
(ii) Trade receivables 000 0.00
{11i) Loans 78714 41115
{iv) Oithers 192 69 164063 198 41 1.228.01
(1) Defered tax assets {net) 000 .00
(k) Other non-current assets 18156 54.01
(2) Current assels
{a) Inventories 1304 21 3.14527
(bB) Financial Assers
{i} Investments 0.00 -
(11} Trade receivables 557996 5,288.31
(H1} Cash and cash eguivalents 40365 117
(iv) Bank balances ather than (iil) above B.30 24132
(v} Loans 307617 3,220.88
{vi) Others 109 88 917796 11364 9405 34
{e) Current Tax Assets (Net) ABD 7.03
{d) Other current assets TO22. 80 700119
| Total Assets 2969024 28,721.85
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capatal 2160.00 2,160.00
(b) Other Equity
Equity atirthutable fo the owner of the parem 12648 49 11,957.749
Mon- controlling Interest 1757.18 | 1660567 163868 | 1575642
LIABILITIES
in Mon-current liabilities
o) Financial Liabilities
(1) Bormowings 427743 4,157.12
(11} Trade pavables .00 0.0
(i} Other financial libilities{ other than those
Spcifed o Rese) th Do pectind) .00 4277.43 000 415712
(b} Provisions .00 -
() Deferred tax liabilities (MNet} 7205 39.11
{d) Other non-current liakilities 042 .06
12) Current liabilities
(a) Financial Liabilities
(1) Borrowings 3629y 1988 49
{i1) Trade payables 439856 3.866.53
(ii1) Ouheer financial libilities{other than those
spreilieg i itemic) 6405 | 782558 55098 | 841500
{d) Other current Lushilities 802 24 274.40
(¢} Provisions 6.20 617
{d) Current Tax Liabihties (Net) 99.95 7563
Total Equity and Liabilities 20690 24 2872185

Place : Mumbai
Date : 14/11/2019

for SAT INDUSTRIES LIMITED

Mgy

Harikant Turgalia
Wholetime Diractor
DIN: 00049544




SAT INDUSTRIES LIMITED
CONSOLIDATED CASH FLOW STATEMENT For the half year ended 30th September, 2019

(Rs. in lakhs)
Half Year Half Year
Sr. No. Particulars ended ended ;::;;:;:::
30.09.2019 | 30.09.2018
Reviewed |Refer note. 1 Audited
A Cash Flow from Operating Activities
Met Profit before tax 993.28 1,052.32 1,529.39
Adjustrnents for;
Depraciation 263.76 263.38 228.81
Gratuity and Leave Encashment - . 0.38
Interest Paid 593.41 510.96 1,077.13
Loss/(Profit) on sale of Property ,plant and equipment (90.85) 14.51 14.51
Loss of associates 51,53 7.66 92.05
iProfit)/Loss on Sale of investments 12.83 (46.48) (41.95)
Operating Profit before working capital changes 1,824.16 1,802.35 3,200.32
Adjustment for ;
Inventories (658.94) (2,145.97) {2,345.01)
Trade Receivables (291.65) (8,346.60) (3,762.06)
Trade payables 732.03 268.77 2,858.76
Loans (231.28) {267.76) (673.21)
Other financial assets 242.52 303.33 574.75
Other non-current financial assets = 2.41 87.31)
Financial liabilities (495.93) (240.75) 255.49
Current liabilities 528.57 5,990.58 75.48
Increase current tax assets 3.23 {3.15) {3.44)
Mon-current assats (127.55) (16.33) 62.14
Other Non current liabilities 0.42 (0.73) {0.73)
Other current assats [21.61) (954.04) (2,782.B68)
Cash Generated from Operations 1,503.57 (3,607.89) (2,627.50)
Less : Income Tax Paid 11513 111.40 138.70
Net Cash Inflow /{Out Flow) from Dperation (4) 1,388.84 (3,719.29) (2,766.20)
B Cash Flow from Investing Activities:
Sale of Property, plant and equipment 167.86 9.38 9.42
Purchase of fixed assets (368.73) (175.04) (655.88)
Purchase of investments -Non Current {26.82) (44.59) (73.17)
WIP (0.05) (12.96) 3.04
On transfer/acquisition of subsidiary etc. : (474.40) [567.29)
Sale of investment - 48 48 A8.48
Net Cash Inflow/(Outflow) from investing Activities (B) (227.74) (649.13) (1,235.40)
c Cash flow from Financing Activities
Repayment of borrowings (389.47) - -
Increase in borrowings 120.31 4,494.36 4,016.37
Increase in unsecured loan - 20.53 522.8B5
Dividend Paid - (108.00}
Dividend Distribution Tax - . (21.21)
Interest Paid (593.41) {510.96) (1,077.13)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (872.57) 4,003.93 3,332.88
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 288.53 (364.49) (668.72)
As at the beginning of the year 541.17 314.12 314.12
Less : Cash Credit 1,542.81 647.04 647.04
As at the end of the year 403.65 047.14 541.17
Less : Cash Credit 1,116.76 1,644.55 1,542.81
Net Increase/{Decrease) in cash & Cash equivalents 288.53 [354.49) (668.72)

1.The statement of cash flows for the corresponding period of six months ended September 30
Board of Directors and have not been subjected to limited review by the auditors.

for SAT INDUSTRIES LIMITED

M}-@tﬁ&_{_

Harikant Turgalia
Wholetime Director
DIN: 00049544

Place : Mumbai
Date: 14/11/2019

. 2018, are approved by the
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To

The Board of Directors,
SAT INDUSTRIES LIMITED
121, Mittal Tower, B- Wing,
Nariman Point,
Mumbai-400021

We have reviewed the accompanying statement of unaudited standalone
financial results of Sat Industries Limited (the "Company") for the quarter
and six month period ended September 30, 2019 (the statement”) attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the Listing Regulations'). Attention is
drawn to the fact that the figures for net cash outflows for the corresponding
six month period ended September 30, 2018, as reported in these unaudited
standalone financial results have been approved by the Board of Directors of
the Company but have not been subjected to review.

This Statement, which is the responsibility of the Company's Management
and approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the
Staterment based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India ("ICAI"). A review of interim
financial information consists of making inquiries, primarily of the
Company's personnel responsible for linancial and accounting matters, and
applying analytical and other review procedures. A review 1s substantially
less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
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----------------------------------------------------------------------

aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We alsco performed
procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated above,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for Sampati Lal Bohara & Co.,

Chartered Accountants,
Firm Registration No. 003324C

.

7.

: =
%Jay Sariva
artner

M. No. 079102

UDIN: 1a079102 AAAAELIAT]

Place of Signature: Mumbai
Date: November 14, 2019




SAT INDUSTRIES LIMITED
Regd, Office : 121, B-Wing, Miual Tower, Nariman Point, Munhai - 400021
CIN [ L2Z3199MHI984PLCO34632  Email : sili@minl.net.in Website www. satgroup.in
Tel : 022-661070235 Fax No. : 022-66107027
Statement of standalone financial results for the quarter and half year ended on 30th September, 2019 (Hs. in lakhs)
Particulars Quarter ended Half year ended Year ended
30.09.201% {30.06.2015 |30.09.2018 |30.09.2015 |30.09.2018 31.03.2019
(Reviewed | |(Reviewed ) |(Reviewed) |(Reviewed) (Reviewed) |lAudited)
Revenue from operations 1 747.43 669.11 528.96 1416.54 1681.43 343589
CHher income 2 0.01 0.00 0.00 0.01 0.00 0.00
Total Revenue (142 2 14744 6639.11 528.96 1416.55 1681.43 3435.89
Expenses :
Cost of Materials consumed 0.00 (.00 0.00 0.00 0.00 0.00
Purchases of Stock-in-Trade 487.67 650,21 303.01 1137.88 1260.01 2751.42
Changes in inventories of fnished goods 111.80 {111.80) Q.00 D00 0.00 0.00
work-in-progress and Stock -in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
Emploves benefits expense 18.91 18.82 18.53 37.73 35.33 67.65
Finance costs 2.07 1.24 1121 231 1121 27.76
Depreciation and amortization expense 743 7.93 6.85 15.36 13.37 28.43
Dither expenses 18.74 17.14 55.27 36.88 73.03 114.00
Total expenses 4 647,62 583.54 354.87 1231.16 1393.05 2989.26
Profit belore exceptional items and tax(3-4) 5 99,82 85,57 134.09 185.39 2B8.38 446.63
Exceptional Hems & 35.72 51.09 .00 90.81 0.00 0.00
Profiv loss) before tax (5+6) 7 135.54 136.66 134.09 276.20 28838 446.63
Tax expense ; 2
Current Tax 3835 68.34 43.78 107.19 B3.98 51.19
Deferred Tax 6.66 5.41 5.32 12.07 5.47 22.18
Frofit loss yor the period from continuing aperation | 7-8) g 94.03 62.51 24.99 156.94 194.93 33376
Profivi Loss) from discontinued operations. 10 0.00 0,00 0.00 .00 Q.00 0.00
Tux expense of discontinued operations 11 0.00 0.00 0.00 0.00 0.00 Q.00
Profiti loss jfor the period from discontinued operation after tax (10- 12
13 0.00 0.00 0.00 0.00 0.00 0.00
Profinloss) for the period (9+12) 11 94.03 62.91 84.99 156.94 194,93 333.26
Other Comprehensive Income 16
A e that will not be reclassified 1o profit or loss {4.95) {14.36) (4.88) {12.31) (22.47) {24.71)
{11 Income tax reluting to item that will not be reclassified 10 profit
ur loss 0.00 0.00 0.00 0.00 000 0.00
BEi) frem that will be reclassified 1o profit or loss 0.00 0.00 0,00 0.00 0,00 0.00
(i} Income tax relating 1o item that will be reclassified 1o profit or
baigs 0.00 0.00 0.00 0.00 0.00 0.00
latal Comprehensive Income for the period (15+16) ( Comprising |17
profit {loss) and other Comprehensive Income for the period ) £9.08 48.55 20.11 137.63 17246 3I08.55
Faid up Equity Share Capital 2160.00 2160.00 2160.00 2160.00 2160.00 2160.00
Face value per share Rs 2 each
Cther Equity 20476
Eamings per equity share:{for continued Operation- not annualised):
(1) Basik 0.09 0.06 0.08 0.15 0.18 0.3
(2} Diluted 0.09 0.0& 0.08 0.15 0.18 0.31
Farnings per equity share:( for discontinued Operation- nat
annulised)
1) Basic 0.0 0.00 0.00 0.00 0.00 .00
(23 Driluted 0.00 .00 0.00 .00 0.00 0.00
Eamings per equity share;(for discontinued & continuing operations
nod annualised)
i1} Basic 0.09 0.06 0.08 0.15 0.18 0.31
@Jllul:d 0.09 0.06 0.08 0.15 0.18 0.31




Motes :

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on November 14, 2019.The same have also been subjected to Limited Review by the Statutory Auditors and the Report does
not have any impact on the above "Results and Notes” for the quarter and hall year ended 30th September, 2019 which needs
to be explained.

2. Begment information as per Ind-AS 108, 'Operating Segments' is disclosed in Annexure-1.
3. Exceptional items comprise of: Profit on sale of property, plant and equipment Rs. 39.72 lakhs.

4. Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods,
5. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20115,

for SAT INDUSTRIES LIMITED

hevrpr

Harikant Turgalia
Wholetime Director
DIN: Q0049544

Place : Mumbai
Date : 14/11/2019




Annexure- 1

Tel : (022-66107025

SAT INDUSTRIES LIMITED

Regd. Office : 121, B-Wing, Mittal Tower, Mariman Point, Mumbai - 400021
CIN : L25199MH 1984PLC034632

Email : sili@mtnl.net.in Website : www.satgroup.in
Fax No. : 022-66107027
Standalone Segment-wise Revenue, Results and Capital Employed for the quarter ended on 30th September, 2019

(Rs. in lakhs)
Particulars Quarter ended Half year ended Year ended
30.09.201% |30.06.2019 (30.09.2018 |30.09.2019 |30.09.2018 (31.03.2019
(Reviewed ) |(Reviewed ) |(Reviewed) |(Reviewed] |(Reviewed) [(Audited)
Segment Revenue
|| Trading 622.90 542.29 304.29 1165.19 1279.80 278484
2|Finance & Investment 84.80 126.82 224.67 211.62 401.63 651.05
Total 707.70 669.11 528.96 1376.81 1681.43 3435 89
Other Income 0.01 (.00 0.00 0.m 0.00 0.00
Total Revenue T07.71 669.11 528.90 1376.82 1681.43 343589
Segment results
|| Trading 23.44 3.58 27 27.32 19.78 33.03
2|Finance & Investment 76.37 132.78 132.82 209.15 268.60 413.60
Total Segment Resulls 29.81 136.66 134.09 236.47 288.38 446,63
Other Income 0.01 0.00 0.00 0.01 0.00 0.00
Exceptional Income 39.72 0.00 0.00 39.72 0.00 0,00
Profit before tax 139,54 1 36.66 134.09 276.20 288.38 446.63
Provision for tax
Income Tax 38.85 68.34 43.78 107.19 £3.98 .19
Defered Tax 6,66 3.41 532 12.07 9.47 22,18
Profit after tax 94.03 62.91 £4.99 156,94 194,93 333.26
Sezment Assets
'|‘Tading T6R.92 694,52 Q44 .05 T768.92 044.05 578.93
Finance & Investment 0745.97 9825.59 956697 974597 9366.97 G605.33
Total 10514.89 10520.11 10511.02 10514.89 10511.02] 10184.28
Segment Liabilities
Trading 677.76 T45.16 B49.18 677.76 249 18 505.12
Finance & Investment 494,72 521.63 463,95 494,72 463.95 47440
Total 117248 126679 1313.13 1172.48 1313.13 979,52
Capital Employed 9342.41 9253.32 9197.89 9342.41 09197.89 9204.70
Capital Expenditure {Net)
Trading .00 0,12 0.00 0.12 0.00 0.93
Finance & Investment 38.4%8 8.71 59.39 47.19 59.7 242.65
Total 38.48 8.83 59.39 47.31 59.7 24358
Depreciation and amortization
Trading 2.64 2.64 2.66 5.28 S:32 10.70
Finance & Investment 4.79 5.29 4.19 10.08 5.05 17.73
Total 743 7.93 6.85 15.36 13.37 2843

1. Figures for the previous periods have been regrouped/reclassified to conform to the classification of the

current period.

Place : Mumbai
Date : 14/11/2019

For SAT INDUSTRIES LIMITED

prnrgtht

Harikant Turgalia
Wholetime Director
DIN: 00049544




SAT INDUSTRIES LIMITED

STANDALONE BALANCE SHEET AS AT 30.09.2019

{Rs. in lakhs)

Particulars

As at September 30, 2019

As at March 3

I, 2019

Unaudited

Audited

()

(2}

ASSETS
Non-current assets
() Property,Plant & Equipment
() Capital work -in- Progress
(c) Investment Property
id) Goodwill
(e} Ciher Intangible Assets
()} Imangible assets under developent
(g) Biological Assets other than bearer plants
(h) Investments accounted for using the equity
method
(i) Financial Assels
(1) Investments
(1) Trade receivables
(1) Loans
{iv] Others
{1} Defered tax assets (net)
(&) Other non-current assets
Current assels
(a) Inveniones
(b} Financial Assets
{1} Investments
(i} Trade receivables
{1i} Cash and cash equivalents
{iv) Bank balances other than (i) above
(v} Loans
{vi) Others
(¢} Current Tax Assets (MNet)
() Other current assets

353041
Q
T19.56
0

)
76892
19.90
]
3043.63
108.70

$32.50
0.05

454599
Q
2288

394115
13
140617

3B49.74
1]
362.02
)

1]

]
57893
103.25
0
316170
106.85

577.54

L=l = = i Y ]

4201178

1811

3.950.73
2.15
1.423.59

Total Assets

10514.89

10,184.28

(1

2)

EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital
(b} Other Equity
LIABILITIES
Mon-current liabilities
{a) Financial Liabilities
(1} Bormowings
(ith Trade payables
(i) Other financial limlities(other than those
specified in item(b) 1o be specified)

tb) Provisions
{¢) Deferred tax liabilities (Net)
(d} Other non-current liabilities
Current liabilities
(&) Financial Liabilities
(1) Borrowings
{ii) Trade payables
{1ii} Other financial libilities(other than those
specified in itemic)
(d) Other current liabilities
(¢} Provisions
(1) Current Tax Liabilities (Net)

2160.00
718241

3643

934241

3643

73.67

68920
30029
]
T2.89

2160.00
1044 . 7a

42 46

50512

11.44

9204 76

4246
(.00
61.60
(.00
000

J16.56
301.87
L&l
55.42

Total Equity and Liabilities

10514 89

10184 28

Place ; Mumbai
Date: 14/11/2019

For SAT INDUSTRIES LIMITED

horgadey

Harikant Turgalia

Whaoletima Director

Dy D0DE9544




SAT INDUSTRIES LIMITED
Standalone Cash Flow Statement For the half year ended 30th September, 2019

(Rs. in lakhs)
Half Year Half Year
Sr. No. Particulars ended ended ;:g;;::g
30.09.2019 | 30.09.2018 i
Reviewed Refer note 1 Audited

A Cash Flow from Operating Activities
Met Profit before tax 276.20 288.36 446.63
Adjustments for:
Depreciation 15.36 13.37 28.43
Gratuity and leave encashment 0 -1.14 -0.08
Interest Paid 1.15 7.62 24.07
Loss/(Profit) on sale of Property ,plant and eguipment -90.81 0 0
Operating Profit before working capital changes 201.90 308.21 499.05
Adjustrment for ;
Trade Receivables -189.99 -152.97 212.15
Trade payables 172.64 110.82 -233.24
Loans -239.47 -3297.11 -2449.71
COther financial assets -1.85 696.44 2B9.64
Other non-current assets -64.77 0 0
Financial iabilities 0 -206.71 -206,72
Other Current liabilities and provisions -3.19 0 11.70
Current tax assets 4] -2.15 =2.15
Mon-current assets 5] 99,89 82.19
Other on current liabilities 4] 0.40 0.00
Other current assets 17.82 3044.42 1826.11
Cash Generated from Operations (106.91) 601.24 29.02
Income Tax Paid 89.72 97.90 112.B9
Net Cash Inflow /({Out Flow) from Operation (A) (196.63) 503.34 (B3.87)

B Cash Flow from Investing Activities:
Sale of Property,plant and equipment 167.62 0 B2.24
Purchase of fixed assets -47.31 -59.70 -243.58
Capital work in progress -0.05 0 0
Other Bank Balances 0 0 306.00
Net Cash Inflow/{Outflow) from investing Activities (B) 120.46 -59.70 144.66

cC Cash flow from Financing Activities
Repayment of borrowings -5.03 -4.59 -11.44
Intarest Paid -1.15 -71.62 -24.07
Dividend payment including DDT -129.21
Net Cash Inflow /(Out Flow) from Financing Activities (C) (7.18) =12.21 (164.72)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (83.35) 431.43 {103.93)
As at the beginning of the year 103.25 207.18 207.18
As at the end of the year 19.90 638.61 103.25

1. The statement of cash flows for the corresponding period of six months ended September 30, 2018, are approved by the Board of

Directors and have not been subjected to limited review by the auditors,

Place : Mumbai
Date: 14/11/2019

for SAT INDUSTRIES LIMITED

domrgaby

Harikant Turgalia
Wholetime Director

DIN: 00049544




