jay Paliwal & Company

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Aeroflex Enterprises Limited
(formerly known as Sat Industries Limited)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2025 and (b) reviewed the Consolidated Fimancial Results for the quarter ended March
31, 2025{refer “Other Matters” section below), which were subject to limited review by
us, both included in the accompanying Statement of “Consolidated financial results for
the year ended on March 31, 2025” of Aeroflex Enterprises Limited {formerly known as
Sat Industries Limited) (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and year ended March
31, 2025 (“the Statement”), being subimitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2018, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Resuits

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements / financial information of subsidiaries referred to in Other
Maiters section below, the Consolidated Financial Results for the year ended March 31,
2025:

(i) includes the results of the entities listed in Annexure A to this report;

i) is preéented in accordance with the requiremenis of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a time and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consclidated
total comprehensive income and other financial information of the Group for the year
ended March 31, 2023,

{b} Conclusion on Unsudited Consolidated Financial Results for the guarter ended
March 31, 2025

With respect to the Consolidated Financial Results for the quarter ended March 31,
2028, based on our review conducted and procedures performed as stated in paragraph
() of Auditor’s Responsibilities section below and based on the consideration of the
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review reports of the other auditors referred to in Other Matters section below, nothing
has come to our attention that causes us to believe that the Consolidated Financial
Results for the quarter ended March 31, 2028, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consoclidated Financial Results for the year ended
March 31, 2025

We conducted our audit in accordance with the Standards on Auditing {“8As”) specilied
unider Section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under
those Standards are further described in paragraph {a) of Auditor’s Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2025 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these reguirements and the ICAPs Code of Ethics. We believe that the audit evidence
obtained by us, and the audit evidence obtained by the other auditors in terms of their
reports referred to in Other Maiters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results, is the responsibility
of the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2025, have been compiled
from the related audited consolidated financial statements. This resporisibility includes
the preparation and presentation of the Consolidated Financial Results for the guarter
and year ended March 31, 2025 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 138 of the Act, read with
relevant rules issued thersunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and
detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
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and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective enlities to continue as a going concern, disclosing, as applicable, matters
related fo going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
{a} Audit of the Consolidated Financial Resultz for the yvear ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2025, as a whole are ree from material
misstatement, whether due to fraud or error, and o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
migstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the econormic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in sccordance with BAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our copinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal control relevant to the audit in order to design
- audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a maierial
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention to our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequale, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future evenls or condilions may
cause the Group to cease to continue as a going concern.

» Bvaluate the overall presentation, structure and content of the Annual Conselidated
Financial Results, including the disclosures, and whether the Annual Conselidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

* Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entitics within the Group to express an
opinion on the Annual Consolidated Financial Results.

We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
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auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2025

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAIL A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

* The Statement includes the results for the Quarter ended March 31, 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

« We did not audit the financial statements/ financial information of 5 subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of T 65210.29 lakhs as at March 31, 2025 and total
revenues of ¥ 57231.54 lakhs and ¥ 15077.53 lakhs for the year and quarter ended March
31, 2025 respectively, total net profit after tax of ¥ 6888.41.1akhs and ¥ 1761.99 lakhs for
the year and quarter ended March 31, 2025 respectively and total comprehensive
income of ¥ 6905.69 lakhs and ¥ 1775.95 lakhs for the year and quarter ended March
31, 2025, respectively and net cash flows of (2 4179.17 lakhs) for the year ended March
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31, 2025, as considered in the Statement. These financial statements have been audited, by other
auditors whose reports have been furnished to us by the Management and our opinion and
conclusic;sx; on the Statement, in s¢ far as it relates to the amounts and digclosures included in
respect of these subsidiaries is based solely on the reports of the other anditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above,

Our opinion in so far as it relates to the balances and affairs of one subsidiary located outside
India is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us. '

Our report on the Statement is not moedified in respect of the above matter with respect {o our
reliance on the work done and the reports of the other auditors.

Tor Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C

e

Ajay Paliwal

Proprietor

Place of signature: Mumbai

Membership No.: 403290

Date: May 24, 2025 .

ICA] UDIN: 2 SUup329D BN LE IY 206

Annexure TA”

S.No. | Parent

1 Aeroflex Enterprises Limite:éi- {formerly known Sat
[ndustries Limitad)
Subsigaries:

2 Sah Polymers Limited-consolidated

3 Aeroflex Industries Limited - congolidated

4 Aeroflex Finance Private Lrnited

5 M R Organisation Limited

6 Italica Global FZC, UAE

) g/”. II
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AEROFLEX ENTERPRISES LIMITED

(formerly known as Sat Industries Limited)
Regd. Office : 53, C-Wing, Mittal Tower, Nariman Point, Mumbai - 400021

CIN : L25199MH1984PLC034632

Email : accounts(@satgroup.in

Tel : 022-66107025

Website : www.satgroup.in

Statement of consolidated financial results

(%. in lakhs)

Particulars Imonths | Preceding 3 | Corresponding| Year ended | Previous year
ended months ended| 3 months 31/03/2025 ended
31/03/2025 | 31/12/2024 | ended in the 31/03/2024
previous year
31/03/2024
# (Unaudited) # (Audited) (Audited)
Income:
Revenue from operations | 16,083 32 15,729.86 11,542.28 57,853.77 50,062,28
Other income 2 57578 362.90 739.66 2,754.98 27,779.88
Total Income (1+2) 3 16,659.10 16,092.76 12,281.94 60,608.75 77.842.16
Expenses :
Cost of Materials consumed 7.888.33 8,720.73 6,195.10 32,003 .64 32,270.17
Purchases of Stock-in-Trade 1,331.70 462 .88 596.03 1,819.99 1,006,79
Changes in inventories of finished goods, work-in-progress and Stock-in- 466.73 (468.31) 268.56 (684.69) {1,153.68)
Trade
Employee benefits expense 1,555.28 1,642.10 955.87 5,678.18 3,662.04
Finance costs 114,78 140.52 220,28 55831 981.67
Depreciation and amortization expense 519.67 346.60 248,82 1,527.32 916.01
Other expenses 2,103.47 2,504.83 1,846,53 8,706.28 6,983,99
Total expenses 4 13,979.96 13,349.35 10,331,19 49,699.03 44 666,99
Profit before exceptional items and tax (3-4) 5 2.679.14 2,743.41 1,950,75 10,909.72 33,175.17
Exceptional ilems i) - - - (12.81) -
Profit/(loss) before tax (5-6) 7 2,679.14 2,743.41 1,950.75 10,896.91 b3 28 b I
Tax expense : 8 828.76 558.14 513.86 2,823.712 5,752.71
Profit(loss)for the period from continuing operation (7-8) 9 1,850.38 2,185.27 1,436.89 8,073.19 27,422.46
Profit/{ Loss) from discontinued operations. 10 E - - - -
Tax expense of discontinued operations 11 i - i - -
Profit{loss)for the period from discontinued operation after tax (10-11) 12 - - -
Profit(loss) for the period (9+12) 13 1,850.38 2,185.27 1,436.89 8,073.19 27,422.46
Share of profit of associates companies 14 - % -
Met profit after tax and share in associates 15 1.850.38 2.185.27 1,436.89 R,073.19 27.422.46
Attributable to
(a) Owners of the company 1,110.84 1,401.25 596.01 5,312.00 25,791.61
(b} Non-controlling interest 739.54 784.02 840,88 2,761.19 1,630.85
Other Comprehensive Income 16
A(i) item that will not be reclassified to profit or loss - -
Equity instruments through comprehensive income (20.63) 6.22 (1.80) 5.13 12.19
Re-measurement gains (losses) on Actuarial Valuation of Gratuity (1.97) 2.21 1.78
Income Tax effect
(ii) Income tax refating to item that will not be reclassified to profit or - (0.56) - (0.95) =
loss
B(i) item that will be reclassified to profit or loss
Exchange difference in lating the fi ial 1 t of foreign 106,55 41,74 13.86 21241 50.58
operations
(ii) Income tax relating to item that will be reclassified to profitor loss - - - -
Total Comprehensive Income for the period (15+16) ( Comprising profit |17
(loss) and other Compreliensive Income for the period ) 1,934.33 2,234.88 1,436.89 8,291.56 2742246
Attributable to
a) Owners of the company 1,194,79 1,450,86 596.01 5,530.37 25,791.61
(b) Non-controlling interest 739.54 784,02 840,88 2,761.19 1,630.85
Of the Total comprehensive income above,
Other Comprehensive income attributable to :
Owners of the parent 8395 49,61 12.06 21837 62,77
Mon-controlling interests - = - - E:
Paid up Equily Share Capital 2,261,770 2,261,770 2,261,70 2,261.70 2,261.70
Face value per share ¥2/- each -
Other Equity 80,043.91 69,805.06
Earnings per e¢quity share:(for continued Operation- not annualised):
(1) Basic 1.64 1.93 1.27 7.14 2425
(2) Diluted 1.64 1.93 1.27 T.14 2425
Earnings per equity share:(for discontinued Operation- not annualised)
(1) Basic - - - -
(2) Diluted = * 5 = =
Earnings per equity share:(for discontinued & continuing operations- not
11, A

(1) Basic 1.64 1.93 127 7.14 2425
{2) Diluted 1.64 1.93 1,27 7,14 24,25

# Figures of the quarter ended 31st March, 2025 and 31st March, 2024 are the balancing figures between audited figures in respect of the relevant full financial
year and published year to date figures up to third quarter, of relevant financial year.




Notes ;

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 24, 2025.The same have also
been subjected to Limited Review by the Statutory Auditors and the Report does not have any impact on the above "Results and Notes" for the quarter and year

ended March 31,2025 which needs to be explained.

2. Segment information as per Ind-AS 108, 'Operating Segments' is disclosed in Annexure-1.

3. There is no exceptional item of income/expenses.

4. Name of the Company has been changed to Aeroflex Enterprises Limited with effect from May 13,2025.

5. During the year under results /review (a) the Company acquired 51% equity stake in M R Organisation Limited (MRO), engaged in the business of
engineering services . Consequent upon this , MRO became a material subsidiary of the Company with effect from 29/07/2024 and (b) the Company's material
subsidiary viz; Aeroflex Industries Limited acquired 100% holding in Hyd -Air Engineering Private Limited, engaged in the business flexible flow solution,
consequently the latter became an wholly owned subsidiary of the former with effect from April 2,2024,

6. In view of acquisitions and changes in the Company's shareholding in some of the subsidiaries, the consolidated results for the current period are not strictly
comparable with those of the previous period since these include the financials of the acquisitions mentioned in note 5 above.

7. The standalone financial results for the quarter and year ended March 31,2025 are summarised below and detailed financial results are available on Company's
website www.satgroup.com and have been submitted to the BSE Limited (www.bseindia.com) and National Stock Exchange Limited (www.nseindia.com) where

the equity shares of the Company are listed. (¥ in lakhs)
Particulars Quarter ended on Year ended on
31.03,2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
# (Unaudited) # (Unaudited) (Audited)
Revenue from operations 99.31 91.16 164.31 428.36 6,656.06
Profit/(loss) before tax 259.96 151.17 457.98 1,545.49 27,134.43
Profit/(loss) for the period 8.95 169.73 334.65 1,026.57 23,006.97
Other Comprehensive Income -20.63 6.23 -1.80 5.13 12.19
Total Comprehensive Income for the period - 11.68 175.95 332.85 1,031.70 23,019.16

8. These consolidated financial results are available on the Company's website viz, www.satgroup.in and on the websites of BSE Limited (www.bseindia.com)
and National Stock Exchange Limited (www.nseindia.com).

9. Figures for the previous year / periods have been re-grouped /re-classified to conform to the figures of the current periods.
10. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

11. Aeroflex Industries Limited, a subsidiary , launched a new product * Metal Bellows™ with an annual production capacity of 1,20,000 pieces.

12 The Board of Directors of the Company has recommended a Final Dividend of ¥ 0.30 (15.00%) per Equity Share of %, 2/- each for the financial year ended
31st March, 2025 to be paid on fully paid Equity Shares amounting to T 339.26 lakhs. The Final Dividend is subject to the approval of shareholders at the Annual
General Meeting.

13. Aeroflex Industries Limited, one of the Company's material subsidiary, has recommended a final dividend of ¥ 0.30 (15.00%) per Equity Share of 2. 2/-
each for the financial year ended 3 1st March, 2025.

13. M.R. Organization Limited, one of the Company's material subsidiary, has recommended a final dividend of T 1.00 (10.00%) per Equity Share of %, 10/-
cach for the financial year ended 3 1st March, 2025.

for Aeroflex Enterprises Limited

Harikant Turgalia
Wholetime Director
DIN: 00049544

Place : Mumbai
Date : 24/05/2025




AEROFLEX ENTERPRISES LIMITED
(formerly known as Sat Industries Limited)
Regd. Office - 53, C-Wing, Mital Tower, Mariman Point, Mumbai - 400021
CIN: L25199MH1984PLC0O34632  Email : accountsi@satgroup.in  Website © www salgroup.in
Tel : 022-66107025
C lidated dited vise revenue, results and capital employed (¥ in lakhs)
Particulars 3 months ended | Preceding 3 | Corresponding | Previous year | Previous year
31/03/2025 | months ended |3 months ended ended ended
31/12/2024 | in the previous | 31/03/2025 | 31/03/2024
year
31/03/2024
# (Unaudited) i (Andited) (Audited)
|Segment Revenue *

| [Trading 204.84 129,53 744.02 553.95 113527

2 |Manufacturing
(&) Flexible Packaging 3,162.43 3,080.31 2.516.34 12,274.40 9,913.36
(b} Flexible Flow Solution 10,230.26 10,502.61 7,878.04 38,420.61 31,937.83
(£) S8 Wire Rod - - 27,90 - 5,776.06
(d) Engineering Services 2,261.80 1,774.59 - 5,643.05 -

3 |Fi i 221.99 242.82 37508 961.76 1,299.76
Total 16,083.32 15,729.86 11,542.28 57,853,77 50,062.28
Other Income 575,78 362.50 739.66 2,754.98 27,779.88
Total Revenue 16,659.10 16,092, 76 12,281.94 60, 608.75 77,842.16
Seg resulis®

_ 1 |[Trading 356,74 (6.43) 50.14 356.23 5248

2 |Manufacturing : -

(a) Flexible Packaging (120.49) (0.73) (52.69) (198.70) (210.52)
(b) Flexible Flow Solution 1,749.76 2,045.00 1,275 28 6.463.50 534520
() 58 Wire Rod 18.57 58.81

(d) Engineering Services 91,17 41231 1,486.73 -

3 |Financing 26.18 (69.64) (80.21) 46,98 14932
Total Segment Result 2,103.36 2,380.51 1,211.09 8,154.74 5,395.29
Other I 575,78 362.90 739.66 2,754.98 27,779.38
Exceptional Ttem - - - (12.81) -
Profit before tax 2,679.14 2,743.41 1.950.75 10,896.91 33,175.17
Provision for tax 828.76 558.14 51386 2,823.72 5.752.71
Profit after tax 1,850,38 2,185.27 1,436.80 8,073,192 27,422.46
Sepment Assets*

1 [Trading - = - = i

2 [Manufacturing
(&) Flexible Packaging 12,306.05 12,808.33 12,397.05 12,306.05 12,397.05
(b} Flexible Flow Saolution 47,086.77 48,263.17 41,363.91 47,086.77 41,363.91
(c) S8 Wire Rod - - 1,185.93 - 1,185.93
{d} Engineering Services 7,069.82 6,643.96 - 7.069 82 -

3 [Financing 31,048.33 31,287.41 34,380.31 31,048.33 34,380.31
Total 97.510.97 99,002.87 #9,327.20 97,510.97 89,327.20
Segment Liabilities *

1 |Trading - 3 .

2 |Manufacturing
(a) Flexible Packaging 3,752.83 4,589.76 4,145,87 1,752.43 4,14587
(b) Flexible Flow Solution 8,413.50 10,886.02 8,181.96 #,413.50 818196
(c) S5 Wire Rod - 161.51 - 16151
(d) Engineering Services 2,004.30 1.892.12 2,004.30

3 |Financing 1,034.52 1,267.29 4,771.17 1,034 52 477117
Total 15,205,15 18,635.19 17,260.51 15,205,158 17,260.51
Capital Employed 82,305.82 80,367.68 71,066.69 §2,305.82 72,066.69
*After eli of intra-group/seg tr
1. Figures for the previous periods have been regroupedireclassified to farm to the classification of the current period

for Aeroflex Enterprises Limil
W 'P-
Harikant Turgalia w
Wholetime Director U-:) ) 74 E’T‘r
Place : Mumbai DIN: 00049544 ué, fy
Date :24/05/2025 b ==/




AEROFLEX ENTERPRISES LIMITED
(formerly known as Sat Industries Limited)
Regd. Ofice: 53, C-Wing, Mittal Tower, Mariman Point, Mumbai - 400021

CING: LZ5199MH 1 984PLCO34632  Email @ accountsi@salgroup.in - Websile : www.salgroup.in
Tel : 022-66107025 Fax No, ; 022-66107027

Disclosure of consalidated assets and liabilities (Balance Sheet) as per (2. in lakhs)
Regulution 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended 31 March, 2025
Particulars As at 318t March, 2025 | As at 315t March, 2024
(Audited ) (Audited )
A ASSETS
{n Non-current assels
() Property, Plant & Equipment 23,029.65 13,837 35
(b) Capitel work-in-progress 94,22 58987
(c) Right of Assats 204,14 -
(d) Investment Property
(&) Goodwill o Consolidation 377977 518,60
(1} Other Intangible Assets 111,66 61,36
() Intangible assets under development - 37
(h) Biological Assets other than bearer planis ¥ -
(i) Investments accounted for using the equity method - -
(&) Financial Assels
{i} Investments 2,165.89 1,076,47
{ii) Loans 4,616,05 2,638.42
{iii) Others 530,77 164,93
1) Deferred Tax  Assets (Net) - -
{g) Other non-current assets 348,17 68336
Total (1) 35,770.32 2047414
(2) Current assets
(a) Inventones 13,078.4% #,B84.51
(b) Finuncial Assels
(1) Investmentis
(1) Trade receivables 18,984.65 L BODL48
(iii) Cash and cash equivalents 4 386,63 570,88
(iv) Bank balpnees other than (i) above 14,875 83 25,108.09
{v) Loans 4,369,550 6,309.91
{vi) Others 23142 15591
(c) Current Tax Assets (MNet) 18,74 13.28
(d) Other current assets 5,704.62 5,001.00
Tolal {2) 61,739.87 8,853.06
Total Assets (1+2) 97,510,19 59,327.20
EQUITY AND LIABILITIES
Equity
() Equity Share Capital 2,261,70 2,261.70
(b} Other Equity:
Equity attributable to Owner 6781049 62,570.29
Mon controlling inerest 12,233.42 7,234.70
Total Equity §2,305.61 72,066.60
LIABILITIES
(1) Non-current liabilities
(@) Finaneigd Liobilities
(i) Borrowings 461.81 1,016,52
(in) Lease Linbililies 137.77 -
(11) Trade payables -
(iii) Other financial labilities{other than those specified 1,372.69 572.13
item(b} to be speaified)
(b) Provision 3511
{c) Deferred Tax Liabilities (Net) 365.62 394,57
(d) Other non-current linbilities - =
2,373.00 1, 963.22
(2) Current liabilities
() Financial Lisbilities
(i} Bormrowings 243553 5,280.74
(in) Lease Linbilities 71,54
(i) Trade payables:
(A} total omstanding dues of micro enterprses and small 023.3% 323.68
enterprises; and
(B) total outstanding dues of creditors othier than micro 6,174.81 6,237,713
anterprises and small enterprises.
(ii§) Other financial labilities 1.93 269
(b Other current liabilities 236572 2.712.64
{c ) Provisions. 116,32 3380
{d) Current Tax Liabilities (Met) 738.35 677.01
12,831.58 15,277.29
Total Equity and Linbilities 97,510.19 £9,327.20

for AEROFLEX ENTERPRISESLIMITED————
,2’; ENTE
/e

Harikant Turgalia

Place : Mumbai
Date ; 24/05/2025

Wholetime Director
DIN: 00049544




AEROFLEX ENTERPRISES LIMITED
(formerly known as Sat Industries Limited)
Repd, Office © 53, C-Wing, Mittal Tower, Nariman Point, Mumbai - 400021
CTN : L25199MH1984PLC034632  Email : accounts{@satgroup.in Website - www satgroup,in

Tel : 022-66107025 (% in lakhs)
Ci lidated cash flow statement
Sr. No. | Particulars Year ended Year ended
31.03.2025 31.03.2024

A |Cash Flow from Operating Activities
Net Profit before tax 10,896.91 33,175.17
Adjustments for:
Depreciation 1,527.32 916.01
Interest Paid 534.88 908,38
Interest Received (1,541.71) (400,29)
Loss/(Profit) on sale of Property ,plant and equipment (150.39) 115
Foreign e on translati 212.41 21,01
Unrealised Exchange rate difference (53.28) -
Provision for Bed debts 238.97 237.61
(Profit)/Loss on Sale of in 1 {155.17) (25.601.96)
Operating Profit before working capital ch 11,509.94 9,257.08
Adjustment for
Inventories (1,597.41) {370.73)
Trade Receivables (3,134.28) {4,306.55)
Trade payables 146.29 1,281.11
Loans (36.21) (2.229.80)
Other financial assets (18.75) (42.43)
Other non-current financial assets (363.46) (102.70)
Financial liabilities 799.80 572.08
Current liabilitics and provision (862.73) 1,276.59
Other Bank Balance 10,264.14 (23,935.01)
Increase current tax assels (5.46)| (13.28)
Increase/{ Decrease) non-current assets 345.81 (329.78)
Increase in other current assets (441.85) 89.59
Cash Generated from Operations 16,605.83 (18,853 86)
I Tax Paid 2,640 88 5.716.88
Net Cash Inflow /(Out Flow) from Operation (A) 13,964,95 (24,570.74)

B |Cash Flow from Investing Activities:
Sale of Property, plant and equipment 674,17 943
Purchase of property, plant and equipment including capital -work-in (10,365.56) (4,534.36)
PrOpTass
Purchase Intangible assets (76.96) {19.51)
Purchase of investments -Non Current (270.41) (697.69)
Sale of investment 241,61 2589232
Interest Received 1,541,71 400.29
Net Cash Inflow/(Outflow) from investing Activities (B) (8,255.44) 21,050.48

C  |Cash flow from Fi g Activities
Increasef(Decrease ) in borrowings 133,32 163.00
Repayment of Borrowing (3,528.16) (4,993.68)
Amount raised through initial public offer by subsidiary - 16,200.00
Dividend payment (276.17) (362.15)
Capital Issue Expenses (8,70) {2,204.03)
Acquisition of subsidiary (Net) (5,668,72) -
Amalgamation Expenses (5.37) (15.04)
Interest Paid (534,88) (908,38)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (9,888 68) 7.879.72
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (4,179.17) 4,359.46
As at the beginning of the year 8,579.48 3,572.90
Less : Cash Credit 1,771.11 1,123.59
As at the end of the year 4,386.63 8,579.88
Less : Cash Credit 1,757.03 1,771.11
Net Increase/{(Decrease) in cash & Cash equi (4,179.17) 4.359.46

1. Figures for the previous periods have been regrouped/reclassified to conform to the classification of the current period

for AEROFLEX ENTERPRISE SLIMITED

Harikant Turgalia

Place : Mumbai
Date ; 24/05/2025

Wholetime Director
DIN; 00049544




AJAY PALIWAL & CO

CHARTERED ACCOUNTANTS
418, TEACHERS COLONY, AMBAMATA SCHEME, UDAIPUR- 313 001
TEL- 0294 2430466, E Mail-ajayvhpaliwal@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

The Board of Directors of
Aeroflex Enterprises Limited
53. C-Wing. Mittal Tower,

Nariman Point.

Mumbai-400021.

Opinion and Conclusion

We have (a) audited the Standalone Financial Results of Aeroflex Enterprises Limited (formerly known
as SAT Industries Limited) ("the Company") for the year ended March 31, 2025 and (b) reviewed the
Standalone Financial Results of the Company for the quarter ended March 31, 2025(refer "Other
Matters" section below), which were subject to limited review by us, both included in the accompanying
"Statement of Standalone Financial Results for the quarter and year ended March 31, 2025" ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2025:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended;

and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the Company for the year then
ended. '

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter ended
March 31, 2025, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement. - . h/ :

Basis for Opinion on the Audited Standalone Financial Results for the year ended March .:Sl, 2025 '
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2025 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for
the year ended March 31, 2025, has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thercunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2025 as a whole is free from material misstatement, whether due to fraud or errer,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a hig_h'_lﬁvel_'__(_jf
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a. -
material misstatement when it exists. Misstatements can arise from fraud or error and are considered |
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material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit. \/
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2025

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2025, in
accordance with the Standard on Review Engagements ("SRE") 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For AJAY PALIWAL & Co.
Chartered Accountants
Firm’s Registration N0.12345C

Ajay Paliwal
Proprietor

UDIN: =25ty 2296 M LETX 4HHY

Place of signature: Mumbai
Dated: May 24,2025
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5 off dal Jited ial resulis for the quarter and twelve months ended 3156 March, 2025 (T im lakhs)
3 months ended| Preceding3 | 3 months ended| Twelve months | Twelve months
Particulars 31.03.2025 months ended 31.03.2024 ended ended
1122024 31032025 | 31.03.2024
i (Unaudited) # (Audited) (Audited)
Revenue from operations 1 99.31 91.16 164.31 428,36 6,656.06
Other income 2 294 58 291.71 511.57 1,764,07 27,036,660
(Total Income (1+2) 3 39389 38287 67588 219242 33.692.72
Expenses ©
Cost of Materials consumed - - 80,25 501006
|Purchases of Stock-in-Trade - - 0.0 226.99
Changes in inventories of finished goods, work-in-progress and Stock - * - -
in -Trade =
Employee benelits expense 6147 69,33 44.83 246.82 182.72
Finasice costs 225 9.12 5271 7179 320,59
Depreciation and amortization exponse 10.26 (11.62) 1220 4167 5097
Dther expenses 59,95 153,86 1890 286,66 Tt 96
Total expenses 4 133,93 23170 21794 4694 6,558.29
Profit before exceptional items and tnx{3-4) 5 25956 151,17 45798 1,545.49 27.134.43
Exeeptional items 6 = - N - .
Profit/(loss) before tax (5-6) g 259,96 15117 45708 1,545.49 27,134.43
Less ; Tax expense ; B
Current Tax 178.06 3379 12067 467.73 4,124,553
Deferved Tax 7294 (52.34) 1.66 .47 293
Profit{loss)for the period from continuing operation (7-8) 9 595 169.73 33465 102657 23,006.97
Profit{Loss) from discontinued operations. 0 - . - ” -
Tax expense of discontinued operations 11 - - - - -
Profit(loss)for the period rom discontinued operation afler tax (10- 12 - - - - »
i
Profit{loss) for the period (9+12) 1 895 169.73 3365 1,026.57 23.006.97
Other Comprehensive Income 1a
Ay item that will not be reclassified (o profit or loss (20,63) .23 (1.80) 513 12.19
(i) Income tax relating to iten that will not be reclassified o profit or - - - - -
loss
B(i) item that will be reclassificd Lo profil or loss - - - - -
(it} Tncome tax relating to item that will be reclassified to profit or - . - o o
loss
Totnl Comprehensive Income for the period (15+16) ( Comprising 17 (11.68) 175,93 33285 1,031.70 23,019.16

profit (loss) and other Comprehensive Income for the period )

Paid up Equity Share Capital 2,261.70 2.261.70 1261.70 226170 226070
Face value per share Rs 2/ cach

Cther Equity 3335691 32,494,584
Eamings per equity share:{for continued Operation~ not lised)

(1) Basic .01 013 0,30 021 20,34
(2} Diluted 0.6 015 0.30 091 20,34
Ewmings per equily share:(for di inwed Operation- not lisod )

(1) Basic - - - - -
(2) Diluted - - . - -
Eamings per equity share:(for discontinued & continuing operations-

not annualised)

(1) Basic i 13 030 091 2034
(2) Diluted il .15 030 0.91 20.34

# Figures of the guarter ended 315t March, 2025 and 315t March, 2024 are the balancing figures between audited figures in respect of the relevant full financial year
and published year to date figures up to third quarter, of relevant financial year

Motes ;

1. The above resulis have been reviewed by the Audit Commitiee and approved by the Board of Directors atits mecting held on May 24 | 2025 The same have also been subjecied 1o Limited
Review by the Statutory Auditors and the Report does not have any impact on ihe above "Results and Notes” for the quarter and twelve months ended 315t March, 2025 which needs to be
explamed.

2. There is no exceptional item,

3, The Company publishes the standalone financial results along with the consolidated financial resulis, In accordance with the Ind AS 108, 'Operating Segments', the Company has disclosed|
ihe segment information in the consolidated financial results and o no separaic on gegment i ion is given in the dalonc financial results for the quarier and welve
months cnded on March 31, 2025,

4. The Board of Directors of the Company has recommended a Final Dividend of Rs. 0,30 (15%) per Equity Share of ¥ 2/- each for the financial year ended 3151 March, 2025 to be paid en
Fully paid Equity Sharcs amounting to 3 339,26 lakhs, The Final Dividend is subject to the approval of sharcholders at the Annual General Mecting,

3. The name of the Company has been changed from SAT Indusiries Limited to Acroflex Enterprises Limiled with effect Date May 13, 2025,

fi. Figures [or the previous periods have been re-grouped fre-classified wherever necessary to conform to the figures of the current periods.
7. This statement is as per Regulation 33 of the SEB (Listing Obligations and Disclosure Requi ) Regulations, 2015

Place - Mumbai Harikant Turgalin

Date : May 24, 2025 Whaletime Divector

DIN: (0049544
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Di of

Obligations and D

dalone asscis and liabilitics (Balance Sheet) as per Regulation 33 of the SEBT (Listing
1 Requi Regulations, 2015 for the yvear ended 31 March, 2025

(% In lakhs)
Particulars As at 315t March,2025 As at 315t March,2024
(Audited } {Audited )
A ASSETS
(13] Non-current assets
(a) Property,Plant & Equipment 709,60 799.00
(b) Capital work-in-progress
(e ) Goodwill
(d) Other Intangible Assets 0,78 015
() Financial Assets
(1) Investments 12,333.90 6,381 18
(ii) Loans 4,314,058 5,215.50
(iii) Others
() Other non-current assets 77.28 27.03
17,435.61 12,422 85
{2) Current assets
(a) Tnventories
(b) Financial Assets
(1) Investments
(i) Trade receivables 106710 1,18593
(i) Cash and cash equivalents 37.88 3342
(iv) Bank balances other than (iii) above 1431249 20.929.40
{v) Loans 1,589.62 1,728.91
{vi) Others 131,05 48.63
(€) Current Tax Assets (Net) - -
(d) Other current assels 1.351.55 2.161.53
18,489.69 26,087.82
Total Assets 35,925.30 38,510.66
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,261.70 2,261,70
(L) Other Equity 33,356.91 32,494.84
Total Equity 35,618.61 34,756,54
LIABILITIES
(n Non-curvent liabilities
(a) Financial Liabilities
(i) Borrowings 478 8.41
{ia) Lease liabilities
(1) Deferred TaxLiabilities (Net) 192.28 141.11
(c) Other non-current liabilities
197,06 149,52
{2) Current liabilities
(a) Financial Ligbilities
(1) Borrowings 4.08 2,937.78
(ia) Lease liabilities
(i) Trade payables :
(A) total outstanding dues of micro enterprises and
(B) total outstanding dues of ereditors other than
micro enterprises and small enterprises: 58,27 161.51
(iii) Other financial libilities
(b) Other current liabilities 412 3220
{c } Provisions
(€) Current Tax Liabilities (Net) 43,16 473,11
109,63 3,604.60
Total Equity and Liahilities 35,92530 3851066
for AEROFLEX ENTERPRISES LIMITE!
pgely 753
Harikant Turgalia
Place ; Mumbai Wholetime Director
Date - May 24, 2025 DIN: 00049544
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Statement of standal

cashflow for year ended 31st March, 2025

(Zin lakhs)

Sr.No.  |Particulars Year ended 31.03.2025 | Year ended 31.03.2024
(Audited ) (Audited )

A Cash Flow from Operating Activities
Net Profil before tax 1,545.49 27,134.43
Adjustments for,
Depreciation 41.67 5097
Interest Paid 71.79 220.59
Dividend (197.95) (264.94)
Profit on sale of assets (169.12) -
Profit on sale of Share (95.71) (26,424.04)
Bad Debts 4.17 1.81
Refund of income tax (10.91)
TDS not recoverable 0.39
Operating Profit before working capital changes 1,200,73 707.91
Adjustment for ;
Trade Receivables 114.66 (336.93)
Trade payables (103.24) (554.74)
Loans 1,040,73 (1,274.38)
Changes in Inventories - 361.73
Other financial assets (82.42) (3.46)
Non-financial liabilities - 2.93
Current liabilities (458.03) (41.98)
Increase/(Decrease) non-current assets (50.26) 98,47
Increase/(Decrease) in other current assets 809.98 (672.35)
Cash Generated from Operations 247216 (1,712.80)
Income Tax Paid 467.75 3,651.42
Net Cash Inflow /(Out Flow) from Operation (A) 2,004.41 (5,364.22)

B Cash Flow from Investing Activities:
Purchase of fixed assets (484.52) (200.93)
Dividend 197.95 264.94
Withdrawal / (Investment) in Other Bank Deposits (net) 6,616.91 (20,929.40)
Sale of property, plant and equipment 700.00 -
Sale of Investments 239.00 26,693.93
Purchase of investments -Non Current (6,090.54) (1,195.65)
Net Cash Inflow/(Outflow) from investing Activities (B) 1,178.80 4,632.89

c Cash flow from Financing Activities
Increase in borrowings (2,937.33) (537.84)
Dividend payment including DDT (169.63) (282.71)
Interest Paid (71.79) (220.59)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (3,178.74) (1,041.17)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 4.47 (1,772.49)
Cash and Cash equivalents at the beginning of the year 3342 1,805.91
Cash and Cash equivalents at the end of the year 3788 3342

Place ; Mumbai
Date : May 24, 2025

for AEROFLEX ENTERPRISES LIMITED

i

Harikant Turgalia ,
Wholetime Director ¥
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