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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
M.R. ORGANISATION LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M.R. ORGANISATION LIMITED
(the “Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”), and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing {"SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India [“ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements,

information other than the Financial Statements and Auditor’s Report thereon

Financial Statements and our auditors’ report thereon.

@ 11th Floor A Wing, Safal Profitaire, Corporate Rd, Prahlad Nagar, Ahmedabad 380015 Gujarat, India.




Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in cur professional judgment, where of most significance in
our audit of the standalone financial statements of the current year. These matters, where addressed
in the context of our audit of the statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalene Financial Statements that give a true and fair view of
the financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended.

This respansibility also Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the Standalone Financial Statements, management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going cancern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Company’s Board of Directors are also responsible for overseeing the Company’s financial reporting

process, \:\_\II "76‘




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements. As part of an audit in accordance with SAs,

we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Standalone Financial Statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Compa ny’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repart. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,




Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative materiality and
gualitative factors in {i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to cutweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations which to the hest of our
knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those bocks.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

e) Onthe basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

] With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Staternents of the Company and the operating effectiveness of such contrals, refer
Lo our separate Report in “Annexure A", Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company’s internal financial controls with




g)

h)

reference to Standalone Financial Statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the explanations given to us:

i.  The Company did not have any outstanding litigation.

fi. The Company has made provision as required under applicable law or accounting
standards  for material foreseeable losses. The Com pany did not have any long-term
derivative contracts.

iii. The company did not required to transfer any amount to Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understa nding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including fareign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. As stated in Note 2.12.3 to the Standalone Financial Statements
(a) The final dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with Section 123 af the Act, as applicable.

vi. Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial year
ended March 31, 2025 which have the feature of recording audit trail (edit log) facility




and the same has operated throughout the year for all relevant transactions recorded
in the software systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for recard retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For, Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 140107W

oL

CA Meet Shah
Partner
Place: Ahmedabad Membership No: 171134
Date: 06/05/2025 UDIN: 25171134BMGYQ01969




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Referred to in paragraph 1(f) under

‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of M.R.
Organisation Limited of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial contrals with reference to Standalone Financial Statements of
M.R. ORGANISATION LIMITED (the “Company”) as of March 31, 2025 in canjunction with our audit of
the Standalone Financial Statements of the Company for the year ended on that date,

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to Standalone Financial Statements based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to Standalone Financial
Statements. Those Standards and the Guidance Note reguire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Standalone Financial Statements was established and maintained
and if such controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating effectiveness.
Qur audit of internal financial controls with reference to Standalone Financial Statements included
obtaining an understanding of internal financial controls with reference to Standalene Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for ouraudit opinion on the Company’s internal financial controls with reference to Standalone Financial
Statements.




Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial contral with reference to Standalone Financial Statements is a process
designed to provide reascnable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
tompany; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of cantrols, material misstatements due to
error orfraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Standalone Financial Statements to future periods are subject to the risk that
the internal financial control with reference to Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

fn our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2025, based on the criteria for internal
financial control with reference to Standalone Financial Statements established by the Company
considering the essential companents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For, M/s. Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 140107W

e

CA Meet Shah

Partner
Place: Ahmedabad Membership No: 171134
Date: 06/05/2025 UDIN: 25171134BMGYQQ1969




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of M.R.Organisation Limited of even date)

lo the best of our infarmation and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

L. Inrespect of the Company’s property, plant and equipment, right-of-use assets and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and relevant details of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b} The Company has a program of physical verification of property, plant and equipment and right-
of-use assets so to cover all the assets once every three years.

¢) Based on our examination of the property tax receipts and lease agreement for land on which
building is constructed, registered sale deed / transfer deed / conveyance deed provided to us,
we report that, the title in respect of self-constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date.

d) The Company has not revalued any of its pro perty, plant and equipment {including right-of-use
asscts) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder,

(a} The inventories except for goods-in-transit were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations. In respect of
goods in-transit, the goods have been received subsequent to the year-end. Ne discrepancies of 10%
or more in the aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

(b

The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of__

g s
current assets and hence reporting under clause 3(ii){b) of the Order is not applicable. ﬁ,-,‘;;,y\_sm_jwp
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The Company has made investments in, provided guarantee and granted unsecured loans to
companies and other party during the year.

a) The Company has provided loans or advances in the nature of loans during the year, details of
which are given below:

(Rs. In Lakh)

Particuiars___

Guarantees

| Securit

¥

Advance in nature of
Loans

e E——
jl'

| -{\ggreg_até amount during ttheaL i

Joint ventures* _ _ - - -

-' Associates* X . y

Others | = 5

Balance outstanding as at balance sheet
| date -

Subsidiaries® =

| Joint ventures* 4 L o

Associates* 4 - S

| Others* - |-« | s0 -

SEREE =3 o= . c, L

The Company has not provided any guarantee or security to any other entity during the year.

b) In our opinion, the investments made and the terms and conditions of the grant of loans, during
the year are, prima facie, not prejudicial to the Company’s interest.

(b) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts
of interest are generally regular as per stipulation.

(c) Inrespectof loans granted by the Company, there is no overdue amount remaining outstanding
as at the balance sheet date.

(d) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

(e) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable,

The Company has not made investments in Firms and Limited Liability Partnerships during the year.
Further the Company has not provided any guarantee or secu rity or granted any advances in the
nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any
other parties.




4,

L

(a)

(c)

(d)

()

()

10.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable,

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companics Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed statutery dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities. There were no undisputed amounts payable
in respect of Goods and Service tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months from the date they
became payable.

I'here were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (42
of 1961).

(alThe Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b} The Company has not been declared wilful defaulter hy any bank or financial institution or
government ar any government autharity.

Ihe Campany has net taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.
On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.
On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.
The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.
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12.

13.

14.

15.

16.

il

18.

18

{a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

[c) We have taken into consideration the whistle blower complaints received by the Company

during the year (and up to the date of this report), while determining the nature, timing and extent
of our audit procedures.

The Company is not @ Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the Standalone Financial Statements as required by the
applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its husiness.

(b) Internal Audit is not applicable to the particular company during the FY-2024-25.

In our opinion, during the year the Company has not entered into any non-cash transactions with
its Directors ar persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Com pany.

(@) In our opinion, the Company is not required to be registered under section 45- |A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3{xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financizal liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company Is not capable of meeting its liabilities existing at the date of balance sheet as and when

140101W
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is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

20. There are no unspent amounts towards Corporate Social Responsibility {“CSR”) on other than
Ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Companies Act, 2013
in compliance with second proviso to sub-section (5) of Section 135 of the said Act, Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year,

For, Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 140107W

Q-

CA Meet Shah
Partner
Place: Ahmedabad WVembership No: 171134
Date: 06/05/2025 UDIN: 25171134BMGYQ01969
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M.R.ORGAN'ISATION LIMITED
CIN:- UZB‘:!USG.I!DHPLCONSSS
Balance Sheet as at March 31,2025
Particulars ' As at Asat As at
March 31,2025 March 31,2024 April 1,2023
Assets
Non-current assets
Property, plant and equipment 28 120.80 173.55
Right-of-Use Assets 28 89.16 48.76
Investment Properties 3 - -
Intangible assets 2C 21.58 2.62
Financial assets
Non-current Investments 4 72817 72817
Loans and Advances 5 302.00 -
Other Financial Assets 6 14.64 3C0.00
Deferred Tax Assets(Net) 34 24.07 24.93
1,370.42
Current assets
Inventories 7 2,463 85
Financial assets
(i) Trade receivables a 1,201.35
(ii) Cash and cash equivalents 9 727.53
(i) Bank balanee gther than cash and cash equivalents 10 i57.38
{v) Short-term loans and advances a1 4.69
(vi} Other financial assets 12 4B.54
Other current assots 13 108.19
4,711.34
— %/ L34
Total assets 6,082.35 4,427.90
Equity and liabilities
Equity
Equity share capital 14 25838 258.38 255,38
Other g uity 15 4,492.56 3,914.65 2,685,228
Total equity 4,750.93 4,173.03 2,943.66
Liabilities
Non-current liabilities
Financial liabilities
{i) Bovrcwings 16 = 0.00 185.22
(i} Lease Liabilities 17 21.99 3.04 10.59
Provisions 18 3511 78.50 70.27
57.10 £1.54 266.08
Current liabilities
Financial liabilities
(i) Borrowings 15 0.40 185.58 346,23
(i) Lease Liabilities iy 71.54 1834 41.29
(iil} Trade payables 19
Dues of small enterprizes and micro enterprises 32054 7463 354.26
Dues of creditors other than small enterprises ang
micro enterprises 24387 123.69 302.62
Provisions 18 6388 20.55 34.56
Current Tax Liabilities {Net) 20 83.86 170.48 62.32
Other current liabifitias 21 485.22 515.80 76.89
1,274.31 1,110.07 1,218.17
Total liabilities 1,331.41 1,191.61 1,484.25
Total equity and liabilities 6,082.35 5,364.64 4,427.90
See accempanying notes forming part of the financial 8
statements
As per our attached report of even date
For, Shah Sanghvi & Associates For and on behalf of the Board
Chartered Accountants M.R.ORGANISATION LUMITED
FirmReg. No. : 1a0107W
S ‘%‘ﬁ—e,.
eet Shah {2 \ Il sl i) i ket s
Partner ’f » | Tqurom } e | | Managing Director Whole TimEDirector | Chief Financial Cfficer
Membership No. 171134 '~.,¥ %\ R 8 _-,‘;' DN : 00369341 DIN : 09515362
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Date: 06/05/2025
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M.R.ORGANISATION LIMITED
CIn:- UZSSDSGJMlBPLCD?*!BES
Standalone Statement of Profit and Loss for the year ended on March 31, 2025

{Rs In Lakhs)
Pattictian Notss For the year ended For the year ended
March 31, 2025 March 31, 2024

Income
Revenue from operations 22 5,718.49 5,499.52
Other income 23 80.47 77.70
Total income 5,798.96 5,577.22
Expenses
Cost of Materials Consumed 24 2,414 89 2,032.22
Changes in Inventories of Stock-in-Trade 25 (648.99) (132.58)
Employee benefits expense 26 917.21 775.97
Depreciation and amortization expense 28 114.05 11054
Finance costs 27 16.47 13.59
Operating and Other expenses 29 1,047 64 1,115.59
Total expense 3,860.97 3,919.73
Profit / (Loss) before exceptional items and tax 1,937.99 1,657.49
Exceptional items 30 315.54 -
Profit / (Loss) before tax 1,622.45 1,657.49
Tax expense/(credit) 31
Current Tax 435.09 423.79
Adjustment of tax relating to earlier periods 3.29 13.05
Deferrad tax (0.95) (2.09)
Total tax expense 427.44 434.75
Profit / (Loss) for the year, net of tax [A] 1,185.01 1,222.74
Other comprehensive income
{i) Items that will not to be reclassified to profit or loss
Re-measurement of gain/ (loss) of defined benefit plans 4,67 886
(ii) Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 167 223
Other comprehensive Income for the year [B] 2.99 6.63
Total comprehensive Income for the year, net of tax [A+B] 1,198.01 1,229.37
Earnings per Share 32
Basic and diluted earnings per equity shares {in Rs.} face value of Rs. 10 each 46.25 47.32
See accompanying notes farming part of the financial statements

As per our attached report of even date

Far, Shah Sanghvi & Associates
Chartered Accountants
Firm Reg. No. : 140107w

Meet Shah
Partner

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQ01969

For and on behalf of the Board
M.R.ORGANISATION LIMITED

@ Yor-3—

Mayur Kamdar
Managing Diractor
DIN : 00365341

Place: Ahmedabad
Date: 06,/05/2025

WHole Time Director
DIN : 009515362

Place: Ahmedabad
Date: 06/05/2025

Priyanka Gupta
Chief Financial Officer

Place: Ahmedabad
Date: 06/05/2025
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M.R.ORGANISATION LIMITED
CIN:- U29305G12013PLC074365

Standalone Statement of Cash Flows for the year ended March 31, 2025

(Rs In Lakhs)
For the year
Particulars ende‘: For the year ended
March 31, 2025 Murchvas, 28
Cash flow from operating activities
Profit before tax as per statement of profit and loss 1,622.45 1,657.49
Adjustments for:
Depreciation and amortisation 114.05 110.94
Bad Debt . 7.24
Sundry balances written back {0.20) =
Discount and Commission Income {3.27) (10.43)
Interest income (76.15) (68.53)
Insurance Claim received (2.86) {6.45)
Finance Cost 16.47 12,59
{Profit) / Loss on Sale of Property, Plant & Equipments 431 0.77
Unrealised Exchange Rate Difference 4.46 14.41
Operating profit before working capital changes 1,679.26 1,719.04
Movements in working capital :
(Increase)/decrease in trade recajvables (528.30) 57.24
(Increase]/decrease in financial assets 47.44 {42.28)
(Increase)/decrease in Inventories [640.92) (144.82)
(Increase)/decrease in other assets 110.08 (69.98)
Increase/{decrease) in trade payables 383.00 (458.46)
Increase/{decrease} in other liabiliting (30.58) 438.91
Increase/(decrease) in provisions (169.89) (73.33)
Increase/{decrease) in financial liabilities 142.87 {12.29)
Cash generated from operations 992.96 1,454.03
Direct taxes (paid)/refund (net) [341.23) (252.41)
Net cash Inflow / (Outfiow) from operating activities (A) 651.73 1,201.62
Cash flows from investing activities
Puthase or‘prapert'.r, plant and equipments (Including capital werk in progress,capital advarices and (274.79) (81.97)
capital creditars)
Proceeds from sale of fixed assets 35.62 14.46
Current Loans (given] / received back (net) (302.00) -
Increase In Investment 33.82 {33.82)
Withdrawal / (Investment) in Other Bank Deposits (net) 87785 (598.15)
Interest recaived 76.15 68.53
Net cash inflow from investing activities (B) 446.65 (630.95)
Cash flows from financing activities
Increase/Decrease in Long Term Borrowings (185.18) (345.87)
Payment of Lease Liability (71.73) {17.21)
Dividend Paid (620.10) -
Finance Cost (16.47) (13.59)
Net cash inflow from financing activities {C) (893.47) (376.66)
Net increase / (decrease) in cash & cash equivalents (A +B +C) 204.91 194.00
Cash and cash equivalents at the beginning of the year 522.63 328.63
Exchange difference on translation of foreign currency cash and cash equivalents (0.01) -
Cash and cash equivalents at the end of the period 727.53 522.63
Components of cash and cash equivalents
Cash in hand 3.01 0.13
Balances with Bank 462.64 522.50
Fixed Deposits with maturity less than 3 manths™ 261.88 -
727.53 522.63

As per our report of even date

Far, Shah Sanghvi & Associates
Chartered Accountants

Firm Reg. No.: 140107W -l h"\ N /\ Q l
i L J gmmg:_
WM A S g

eet Shah s fiulgiW | = ; Mayur Kamdar
Partner 1) Z i Managing Director
7 DIN : 00369341
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Membership No. 171134 ;{%—a? Ny
YED p O
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Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQ01969

Place: Ahmedabad
Date: 06/05/2025

Whaole Time Director
DIN : 008515362

For and on behalf of Board of Directors of
] M.R.ORGANISATION LIMITED

N/

Place: Ahmedabad Pl
Date: 06/05/2025
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riyanka Gupta
Chief Financial Officer

ace: Ahmedabad
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M.R.ORGANISATION LIMITED
CIN:- UIQBDSG.I!DHPLCO?4365
Standalone Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital
(Rs In Lakhs)

IP_articulars No. of Shares Amount
Equity Shares of Rs, 10/- each, issued, subscribed and fully paid-up:
As at 01st April, 2023 25,83,750 258.38
Add: Issued during the vear ending 31st March,2024 - -
As at 31st March, 2024 25,83,750 258.38
Add: Issued during the year ending 31st March,2025 - .
As at 31st March, 2025 25,83,750 258.38
B. Other Equity

(Rs In Lakhs)

Reserves and el
Particulars Comprehensive Total
Surplus
income
Balance as at Dist April, 2023 2,685.28 = 2,685.28
Profit for the year 1,222.74 - 1,222.74
Remeasurement of defined benefit asset (net of tax) - 6.63 6.63
Balance as at March 31,2024 3,908.02 6.63 3,914.65
Profit for the year 1,195.01 - 1,195.01
Remeasurement of defined benefit asset (net of tax) - 299 2.99
Dividend Paid (620.10) - (620.10)
\yance as at March 31, 2025 4,482.93 9.62 4,432.56
As per our report of even date
For, Shah Sanghvi & Assaciates For and on behalf of Board of Directors of
Chartered Accountants M.R.ORGANISATION LIMITED
Firm Reg. No. : 140107wW
" s QUL 7 s

Meet Shah .( 3; [ Jo\m | { Mayur Kamdar  Rashi Gt ifanka Gupta
Partner 'n.\ * 0L ) = Managing Director Whale Time Director CHief Financial Officer
Membership No. l?liﬁﬁugl DIN : 00369341 DIN : 009515362
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Date: 06/05/2025
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Place: Ahmedabad
Date: 06/05/2025
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Date: 06/05/2025

Place: Ahmedabad
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M.R.Organizations Ltd. T
Cin:- U29305612013_PLCO?4365
Notes to Standalone Financials statements for the vear ended March 31, 2025

NOTE-1 COMPANY QVERVIEW AND MATERIAL ACCOUNTING POLICIES
1. Company overview

M.R.Organizations Limited (“the Company”) was incorporated on 05/12/2013 as a Public Limited company in India with its re

gistered office located
at "B-8, Capital Commereial Centre, near Patang Hotel, Ahram Road, , Ahmedabad, Gujarat, India - 380009".

.The financial statements are prepared

The Company and its foreign subsidiaries are as below,

Subsidiaries Incorporated In India As at March 31,2025 | as at March 31,2024
StandardAir Limited 100.00% 100.00%
M.R. ORGANISATION {UsA) LLC 100.00% 100.00%
M.R. ORGANISATION {EUROPE) 99.45% 99.46%

2. Basis of preparation of financial statements
These financial statements are preparad in accordance with Indian Accounting Standards(ind AS) under the histarical cost convention on the

current classification of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company, Items included in the financial statements of the Company
are recorded using the currency of the primary economic environment in which the Company operates (the functional currency’).

The financial statements of the Company for the year ended March 31, 2025 were approved for issue in accordance with the resalution of the
Board of Directors on May 06, 2025.

3. Use of estimates
The preparation of the financial statements in conformity with Ind AS requires the Management to maka estimates, judgments and assumptions.

their effects are disclosed in the notes to the financial statements.

4, Critical accounting estimates
a. Taxes

Current income tax




M.R.Organizations Lid.
CIN:- U29305GJ2013PLCO74365
Notes to Standalone Financials statements for the year ended March 31, 2025

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary,
differences, the carry forward of unused tax credits (Minimum alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxahle profit will be available against which the deductible temporary differences, and the cary
forward of unused tax credits and unused tax losses can be utilised. Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss {either in other comprehensive income or in equity).

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assel is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred ta lisbi lities are offset if a legally enforceable right exists ta set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternate tax

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the form of unused tax credits that are carried
forward by the entity for a specified period of time. Accordingly, MAT credit entitlement should be shown seprately in the balance sheet.

b. Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation
is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its |ife. The useful lives and
residual values of the Company’s assets are determined by the Management at the time the asset is acquired and reviewed periodically, including
at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

Material Accounting Policies

5. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it
i5;

* Expected 1o be realised or intended to be sold or consumed in normal operating cycle*

® Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

® Itis expected to be settled in normal operating cycle*

* Itis held primarily for the purpose of trading

® Itis due 1o be settled within twelve manths after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as hon-current.

Deferred tax assets and liabilities are classified as noncurrent assets and liabilities.

6. Revenue recognition




M.R.Organizations Ltd. T
CIN:- U29305GJ2013PLCOT4365
Notes to Standalone Financials Statements for the year ended March 31, 2025

The Company applies the revenue recognition criteria to each separately identifiable component of

Sale of goads

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are transferred to the buyer as per
the terms of the centract, there is neither continuing managerial invalvement with the goods nor effective control over the goods sold, it is

probable that economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the transaction can be measured
reliably and the amount of fevenue can be measured reliably.

Interest Income

Interest income js recognised on time proportion basis taking into account the amount outstanding and rate applicable. interest income is
recognised using the effective interest rate (EIR) method,

For all Financial Assets measured at amortized cost, interest income is recarded using the effective interest rate (EIR) i.e. the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the net carrying amount of the financial assets. The
future cash flows include all other transaction costs paid or received, premiums or discounts if any, etc.

Dividend income

Dividend income is recognised at the time when right to receive the payment is established, which is generally when the shareholders approve the
dividend.

7. Inventory

Inventories are valued as follows:

Raw materials, stores and spares

Raw materials, tomponents, stores and spares are valued at lower of cost and net realisable value. Cost of raw materials, components and stores
and spares is determined on a “First-in, First-out” basis and includes interest on raw materials as a carrying cost of materials where such materials
are stored for a substantial period of time,

Work in progress

Lower of cost and net realisable value. Cost includes raw material cost and a praportion of direct and indirect overheads up to estimated stage of
completion.

8. Praperty, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition

are capitalized until the property, plant and equipment are ready for use, as intended by the Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the Written Down Value method.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

Building (Temporary structure) - 3 years
Building (Permanent structure) - 60 years
Computer equipment - 3 years

Electrical installation and equipment - 10 years
Furniture and fixtures - 10 years

Vehicles (Heavy) - 8 years

Vehicles (Others) - 10 years

Dffice equipment - 5 yesrs

Plant and machinery - 15 years




M.R.Organizations Ltd.
CIN:- U29305Gi2013PLCO74365
Notes to Standalone Financials statements for the year ended March 31, 2025

(1) Based on technical evaluation, the Management believes that the useful lives as given above best represent the period over which the
Management expects to use these assets. Hence, the useful lives for these assets may be different from the useful lives as prescribed under Part ¢
of Schedule Il of the Companies Act, 2013.

Depreciation methads, useful lives and residual values are reviewed periodically, including at each financial year end.

3. Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over theijr respective individual
estimated useful lives on a Written Down Value method, from the date that they are avai lable for use.

10. Investments In Subsidiaries, Associates And Joint Ventures

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of
investments in subsidiaries, associates and Joint venture, the difference between net disposal proceeds and the carrying amounts are recognised in
the Statement of Profit and Loss.

11. Financial instruments

11.1.Initial recognition

financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at
fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assels are accounted
for at trade date.

If the Company determines that the fair value at initial recognition differs from the transaction price, the Company accounts for that instrument at|
that date as follows:

e at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an active market for an identical asset or liability
(i.e. a Level 1 input) or based on a valuation technique that uses only data from abservable markets. The Company recognises the difference
between the fair value at initial recognition and the transaction price as 3 gain or loss.

* in all other cases, at the measurement basis mentioned above, adjusted to defer the difference between the fair value at initial recognition and
the transaction price. After initial recognition, the Company recognises that deferred difference as a gain or loss only to the extent that it arises
from a change in a factor (including time) that market participants would take into account when pricing the asset or liability,

11.2.Subsequent measurement
a. Non-derivative financial instruments
(i) Financial assets carried at amortized cost

collect contractual cash flows, and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(il} Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Further, in cases where the Company has made an irrvacable election based an its
business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are recognized in other|
comprehensive income.

(iii} Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.




M.R.Organizations Ltd,
CIN:- U29305G12013PLC074365
Notes to Standalone Financials statements for the year ended March 31, 2025

(iv) Financial liabilities

Financial liablities are subsequently carried at amortized cost using the effective intrest method, except for contingent consideration recognized in
a business combination which is subsequently measured at fair value thraugh profit or loss. For trade and other payables maturing within one year
from the Balance Sheet date, the carrying amounts being approximate fair value due to the short maturity of these instruments.

(v) Investment in subsidiaries

Investment in subsidiaries is carried at cost in accordance with IND AS 27- separate financial statements.

b. Share capital
Ordinary shares

recognized as deduction from equity, net of any tax effects.

Derecognition of financial instruments
The Company derecognizies a financial asset when the contractual rights to the cash flow from the financial asset expire or it transfers the financial

asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability(or a part of financial liability) is derecognized from the
Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

12. Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available

quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value may never
actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying
amounts being approximate fair value due to the short maturity of these instruments.

13. Fair value measurement

Fair value is the price that would be received to sell ah asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

© In the absence of a principal market, in the most advantageous market for the asset or liability The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. All assets and liabilities for which fair value is measured or disclosed in the financial statements are categarized within the
fair value hierarchy, described as follows, based on the lowest level input thatis significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly obhservable
Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable.

14. Assets Held for Sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as ‘held for sale’ when all the fallowing criteria are met; (i}
decision has been made to sell, (ii}) the assets are available for immediate sale in its present condition, (iii) the assets are being actively marketed
and (iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Subsequently, such non-current assets and disposal groups classified as ‘held for sale’ are measured at the lower of its carrying value and fair value
less costs to sell, Non-current assets held for sale are not depreciated or amortised,

15. Impairment

a. Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit
or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other,
financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial




M.R.Organizations Ltd, —‘
CIN:- U29305GJ2013PLCO74365
Notes to Standalone Financials statements for the year ended March 31, 2025

b. Non-financial assets

(i) Intangible assets and praperty, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in dircumstances indicate that
their carrying amounts may not be recoverahle, For the purpose of impairment testing, the recoverable amount (i-e. the higher of the fair value less
cost to sell and the value-in-use} is determined on an individual asset basis unless the asset does not generate cash flows that are largely
Independent of those from other assets. [n such cases, the recoverable amount is determined for the CGU to which the asset belongs.

16. Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and
itis probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

17. Foreign currency

Functional currency

The functional currency of the Company is the Indian rupee. These financial statements are presented.in Indian rupees.

Transactions and translations

Foreign-currency-denominated monetary assets and liabilities are translated inta the relevant functional currency at exchange rates in effect at the
Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss.
Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange
rate prevalent at the date when the fair value was determined, Non-monetary assets and non-monetary liabilities denominated in a foreign
currency and measured at historical cost are translated at the exchange rate prevalent at the date of the transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which
the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

18. Earnings per equity share

Basic earnings per equ ity share are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average
number of equity shares outstanding during the period. Diluted earnings per equity share are computed by dividing the net profit attributable to
the equity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued Upon conversion of all dilutive potential equity shares. The dilutive

value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and
bonus shares issues including for changes effected priar to the approval of the financial statements by the Board of Directors,

18. Employee benefits

Provident fund

Eligible employees of M.R.Organizations Limited receive benefits from a provident fund, if any, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to 4 specified percentage of the covered employee’s
salary. There are no other obligation other than contribution payable to the respective statutory authorities,

Retirement benefits have been paid to employees during the year by the tompany. Retirement benefits in the form of Gratuity have been provided
in the financial statements,

20. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash hature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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CIN:- U29305612013PLC074365
Notes to Standalone Financials statements for the year ended March 31, 2025

M.R.Organizations Ltd.

21. Contingent liabilities

one gr more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a

liability that cannot be recognised because it cannat be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements,

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. When acquired, such
assets are capitalized at fair value or present value of the minimum lease pPayments at the inception of the lease, whichever is lower. Lease
payments under operating leases are recognized as an expense on a straight-line basis in net profit in the Statement of Profit and Loss over the
lease term.

23, Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

24. Material management judgement in applying accounting policies and estimation uncertainty

significant risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next financial year.

a) Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets.

b) Recognition of deferred tax liabilities - The extent to which deferred tax liabilities can be recognised is based on an assessment of the probability
of the future taxable income against which the deferred tax assets can be utilised.

25. Recent Accounting Pronouncements

Amendments to Ind AS 117

MCA notified Ind AS 117 a comprehensive standard that prescribe, recognition,measurement and disclosure requirements, to avoid diversities In
practice for accounting Insurance contracts and It applies to all companies i.e.. to all insurance contracts regardless of the issuer. However Ind AS
117 is not applicable to the entities whose are insurance companies registerad with IRDAL

Additionally,amendments have been made to Ind AS 101 First time Adoption of indian Accounting Standards Ind AS 103 Business Combinations.

AS 105 Non-current Assets Held for Sale and Discontinued Operations, Ind AS 107 Financial Instruments: Disclosures ,Ind AS 109 Financial
Instruments and Ind AS 115 Revenue from Contracts with Customers to align them with Ind AS 117 The amendments also Introduce enhanced
disclosure requirements,particularly In Ind AS 107, to provide clarity regarding financial Instruments associated with Insurance contracts.

Amendments to Ind AS 116

The amendments require an entity to recognise lease liability including variable lease bayments which are not linked to index or a rate In a way It
does not result Into gain on Right or use asset It retains.

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not have a significant
impact on the Company's Financial Statements
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M.R.ORGANISATION LIMITED
CIN:- U29305612013PLC074365
Notes to Stand, Fii fals st far the year ended on March 31,2025

3 Investment Pmyerr,r

Particulars As at Asat
March 31, 2025 NMarch 31, 2029
Building-Investment 3382
I__ = 33.82 -
4 Non-current Investments (Rs In Lakhs)
Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1,2023
- —
Investment in equity share of Subsidiary companies {atcost)
MR.ORGANISATION EURCPE BVEA 13.50 1350 13.50
M. Organ sation(USA) LLC 1189 1189 11.89
Standard Air Limited 70278 T02.78 702,78
728.17 728,17 728.17
-
5 Loans and Advances (Rs In Lakhs)
As at As at As at
rticul;
Farieulsey March31,2025 |  march 31, 2028 April 1,2023
Loan ta athars ElR -
302.00 - =
6 Other Financial Assets (Rs In Lakhs)
= As at As at As at
Pactitaibiss March 31,2005 | March31,202¢ |  April12003 |
Fived Deposits with originel maturity fer mere than 12 months = 29.27 30000
Security Deposits 14.54 = =
14.64 25.27 300.00
7 Inventories {Rs In Lakhs
As at Asat As at
Particulars fidarch 31, 2025 Miareh 31, 2024 April 1,2023
Raw Material 106.75 117.55 105.31
Finishad Goods 2,788.02 1.623.95 1,533.48
Warkin progress = 9.85 2
Stores and sparas 6634 5058 37.28
e < 2.74 - -
it UELE 756385 ] 18773 1,678,101
8 Trade receivables Rs In Lakhs
As at As at Asat
Particulars March 31, 2025 March 31, 2024 April 1,2023
Unsecured
Considered good® 1,201.35 BES.92 79451
-Credit Impaired 10.98 " %
1,212.33 GE5.92 7594.51
; 1098 - =
Less: Allowance for Cradit Losses
2 . 1,201.36 BB5.92 73451

*# Includes arnount due jrom refated parties
{Refer note 35)

]

14010TW
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W1.R.ORGANISATION LIMITED

CIN:- U29305612013PLC074365

Notes to Standalone Fi for the year cnded an March 31,2025
Trade Receivable Ageing Schedule
As at 31st March, 2025 {Rs In Lakhs)
Particulars Not Due Outstanding for following periods from due date of payment s
< 6 months & months - year! 1-2 years 2-3 yoars More than 3 years
Undisputed Trade Receivable B |
Considered Good 5 1,088.64 57.13 3224 4,98 1837 1,201.37
Which have significant infrease in credit risk = = = x : 5
Credit Impaired - . 7.45 .08 794
Disputed Trade Receivable
Considered Good & - i
Which have signifieant increase in eredit risk 204 304
Credit Impaired = & = - = . %
1,212.34
Less: Allowance for Credit Losses
Considered Good = = _ .
Which have significant increase in credit risk 785 ona 304 10,98
Credit Impairad 3 - & - 8 y
10.98
Total| ﬁam 57.13 32.24 4.58 i8.37 1,201.36
As at 3151 March, 2024 Rs In Lakhs
Particulars Mot Dus [#] g for 1 periods fron due date of payment Total
< 6 months B months - Iyearf 1-2 years 2-3 years Mora than 3 years
Undisputed Trade Receivable i
Considered Good 53038 6207 4459 1995 28.94 685.92
Whizh have significant increase in credit risk - - - = _
Credit Imaaired - i = .
Disputed Trade Receivable
Considered Good = o o = "
Which have significant increase in cradit risk i = i;
Credit Impaired = = 3
68592
Less: Allowance for Credit Losses
Cansldered Goad = = s . = z:
Which have significant increase in eredit risk - - - - -
Credit impaired = = - - - -
Total 530.38 | 62.07 44.59 19.85 28.94 685.92
As at 01st April, 2023 Rs In Lakhs)
Outstanding for followi s from due d f t
Particulars Notbis utsi g ng periods from due date of paymen Total
< & months 5 months - 1year 1-2 years 23 years More than 3 years
Undisputed Trade Receivahle -
Considered Good 514.74 18729 57.38 18.63 16.48 79451
Which have significant increase in cradir risk - - - - - -
Credit Impaired = =
Disputed Trade Receivahle
Considered Gond = = = 4
Which have significant increase in credit risk £ = £ =
Credit Impaired = P :
79451
Less: Allowance for Credit Losses
Considered Goad = = = 5
Which have significant increase in credit rick = E
Credit Impaired & = - =
Total 514.74 18729 S7.38 18.63 16.48 794.51
Cash and cash equivalents s In Lakhs]
- As at As at Asat
Pectinulas March 31,2025 | March 31, 2024 April 1,2023
Balances with banks:
In rurrent aczounts s848 72.83 163.63
In Sweep account 404.15 434,67 164.41,
Fined Deposits
Fixed Deposits with maturity less than 3 monthe® 26188 i %
Cash on hand 30 0.13 0.58
727.53 522.63 32863

v ﬁm‘ﬁ iﬁimﬁ Eeposfr. ] TokTs Eeﬁ s margin money aEposui against Sunf guaranteg




M.E.ORGANISATION LIMITED
CIN:- U29305GI2013PLCOT4365

Notes to Standal

10 Bank balange cther than cash and cash equivalents

Financials stat

for the year ended on March 31,2025

{RsIn Lakhs

Particulars As at As 3t Asat
March 31, 2025 Mareh 31, 2024 April 1,2023
Flxed Deposits with maturity over 3 months but less than 12 months® 157.28 1,020.61 15172
157.38 1,020 61 15072
T Qutof Total Fixed Deposit, Rs, 2.38 lokhs held as matgin money deposit against bank guaraatee
11 Shert-term ioans and ad (Rs in Lakhs)
Particulars Asat As at Asat
March 31, 2025 March 31, 2024 April 1,2023
Advance ta Staff 483 - (A
| R
| 153 0.08
1Z  Gther financial assets {Rs In Lakhs)
|Particutars Asat Asal Asat
March 31, 2025 March 31, 2024 April 1,2023
on - Current —— | rohatet | AprilL2083 |
Loans and Advance to Related Parties - -
Seeurity depasits 11.33 23.74 2289
Interest acerued 3761 77.33 1581
48.54 10107 58.70
Diher Current assets iR In Lalhs)
Particulars Asat A5 at As at
March 31 2025 Marech 31, 2024 April 1,2023
Advanees to suppliers
“Considered good 33.36 171 18 64 49
~Considered doubtful = =
Prepaid axponses 59.54 34.58 4001
Balances with Government Authorites 14.39 £56 25
10825 214,70 13812
_Equity share capital (Rs In Lakhs)
Particulars Asat As at As at
March 31, 2025 March 31,2024 | April 12023
Authorized
26,00,000 Equity shares of Rs.10/- each, 260.00 260.00 260 DO
[315t March, 2025 : 26,00,000 , 31st March, 2024 : 26,00.000 . st April, 2023 © 36,00,000]
260.00 260.00 260.00
Issued, subscribed and fully paid up shares - |
#5,83,750 Equity shares of Rs:10/- sach. IS8R 25838 258.38
{31st March, 2025 - 25,83,750 o 31st March, 2024 @ 25 83,750, 0=t April, 2023 ¢ 25.53,753) ]
il 258.38 _ 75mas 258.38
141 Reconciliation of number of shares autstanding at the beginning and at the end of tho reporting year (Rs in Lakhs)
Farticulars As at As at Asat
March 31, 2025 March 31, 2028 April 1,203
At the beginning of the year 25,83.750 25,83,750 2583750
Add: Shares fesued during the year - -
25,083,750 | 25,583,750 25,83,750

14.2 Rights, preference and restrictions
Equity Shares: The company has only dass of equity shares hzving a par value of Rs, 10/~ pershare. Each Sharchalder is «f
pertaining ta FY 2024-25 of Ris, 25,83 lakh proposed by the board of directars in its board meeting held on 05/05/2025, subject Lo the approval ef shareholders in the ensuing annual general meeting
pany aftei distributicn of all preferential amaounts, if any, in proportion to their shareholding

the equity sharsholders are eligible to receive the r ing assets of the

143 Detalls of shareholders liolding more than 5% shares in the company

ipible for pne vote per share held and carry aright to dividend The company has declared Final Dividend
in the event of hgudation,

| St As at 31et March, 2025 As 31 335t March, 2024 As at 01 Agril, 2023
Na. ef Shares % of Holding Mo, of Shares % of Holding MNo. of Shares % of Holding

SAT Industries Limited 13,17,718 51.00% - 0.00% 0 80%)
Pranaliben Mayurbhal Kamdar 849,750 32.89% 4,41,750 17.10% 441,750 17 10%
Mayurbhai Indrakant Kamdar 3,86,750 14.87% 12,89.440 49.13% 12,659,440 49.13%
Bansari Mayur Kamdar 16,800 0.65% 4,08,000 15.79% 4, 08,000 15.79%
Harshil Mayur Kamdar - 0.00% 4,608,000 15 9% 4.03,000[ 15 /9%

25,71,019 99.51%|  25,27,190.00 97.81% 25,27,190.00 | 57.81%)




14.4 Disclosures related to promoter's holding in the
Lt
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M.E.ORGANISATION LIMITED
CIN:- U25305G12013PLC074365

Finangials

for the year ended on March 31,2025

Particulars As at 315t March, 2025 As at 31st March, 2024 “ % change during
No. of Shares |3 af Holding Mo, of Shares [% of Holding the year
SAT Industries Limited 13,17,119 51.00% = 0.00% ] ) SL00%
Franaliben Mayurbhai Kamdar B49,750 32.89% 4,41,750.0 17.10% 15 79%
Mayurbhal Indralant Kamdar 3.86,750 14.87% 12,69,440.0 49 13% 34.16%
25,54,219 98.B6% 17,11,190 B6.23% 32634
Partiailais A5 at 315t March, 2024 As at 01st april, 2023 % change during
No.of Shares | % of Halding No, of Shares % of Holding the year
Mayurbhai Indrakant Kamdar 12,69,840 40.13% 12,69,440.0 A9.13% 0.00%
Pranaliben Mayurbhat Kamdar 4,41,750 17.10% 4,41,750.0 17.10% 0.00%
[ muam 66.23% 17,11,150 66.23% 0.00%]
Other Equity {Rs in Lakhs)
As at Asat Asat
| Particulars March 31, 2025 March 31, 2024 April 1,2023
Retained earnings
Balance as per Financial Statements 3.008 02 2,685.28 2,274 23
Add : Profit / {Loss) far the year 1,195 01 1,232.74 g9 51
{Less) 1 Dividend Paid {62010} -
Add £ IND AS Adjustments - - {28.48]
Balance at the end of the year Al 4,282.93 3,308.02 2,685.28 |
Other Comprenensive Income |
Balante as per Financial Statements 6.63
Add { {Less) * Re-measurement of gain/ {loss) of defined benefit plans 467 8.86
Total Addition during the year 11.30 5.86
Add f|Less) : Income taves on re-measurement of defined benefit plang {L.67) 2.23)
Balance atthe end of the year [E] 9.63 6,63
[Total (A48 TATISE | kL prE Ay 1,B5IT
Hote:

The retained earnings reflect the profit of the company aarned till date et of g
after considering the requirements of the Companies Act, 2013 The Board of Di

Borrowings

ppropriations, The amaunt that can be distributed by the company as dividends ta its &
rectors recommended a final dividend of 71/
dividends on equity shares are subject to approval at the annual general meeting and are not rec ognised as 2 liability as ot 31

ruity shareholders based on the balance i this rewsrve,
per equity share of face value of 210 cach , for the finzncial year ended March 31,2025 Progosed
March, 2025,

(Bs in Lakhg}

Particulars

Mareh 31, 2025 |

Bsat

Asat
March 31, 2024

As at

Mon-current

Secured Loans-at amoitised cost

Torm Loans

Fram Financial Institutions (Refer note 16.1)}

Current

|Unsecured Loans-at amartised cost

Term Loans

Loan from Related Party (Refer note 16.1)

Current Maturity of Long term Debts (Refer note 16.2)

Tatal{a)

TotaliB}

000

0.00]

040

036 |
18522

1m0
18533

036
31587

Q40

18558

346.23

Total{A+B)

0.40

185.58

53145

Mature of Security

Disciosures for Secured Loans
(a) Foreign Currency Term Loan
Soeurity

(1} Secured by hypa fi) Secured by hypathecation of all current gssets to the tupe of Rs. 375 fakhs

{ii} Lien an FD of Rs (i) Len on FD of #5425 lakivs wilh lender in the rame nf barrawer
(1ii) ifen an FO of Ry (i) Lien on FO of As 50 lokhs with lender in the nome nfborrower
£ mentioned in (1]} above has to e liea vpfrant prior to any dishusrsetnent. FO mentioned in

(1w} Registered Martquge over commerciol property located ot Office No,: 1001 ta 1004, 16F, indrag

Kamdar as colloteral security,

Repayment Terms

Loca shail be repatd by woy of 36 EMI's starting from the month fallowing the first month of the disbursement &f foreign currency term loan

Rate of Injgrest
2dpa

Disclosures for Unsecured Laans
Directars and Relatives

The foan from both director and felatives is repeyoble on demand Rate of Interect is 12%

(i} ohove coun be fien later but Gil this FO i not liers, term loon of Rs. 50 lakhs sholl not be disbursed,
th ¢ Tower, Wr Himalaye Mall, Gurubul Read, Ahmedabad-380052 owned by Mayur indrokant Kemdar and Pranall Maynr



Notes to

17 Lease Liabilities

M.R.ORGANISATION LIMITED
CiN:- U29305G)2013PLCO74365

Financials

for the year ended on March 31,2025

(RS In Lakhs)
Particulars Asat As at Ag at
March 31, 2025 March 31, 2024 April 1,2023
Men-current 2199 3.0 1059
Curreat 71.54 15.34 4179
93.53 2238 S1.BE
Note:
Refer Note 39
18, Provisions {Rs In Lakhs]
Partieulars A Asat As at
Narch 31, 2025 March 31, 2028 April 1,2023
Non-current
Provision for Gratuity 3511 7850 7027
Total{a) 35.11 78.50 .27
Current
Provision for Gratuity 25.90 2055 18,63
Pravision for Expense 37.98 - 1593
Frovision for Unrealised Exchange Geinfloss - o =
Total(B) 63.88 20.55 34.56
TotallA+B) 98,99 95.05 104.83
19 Trade payabl [Rs In Lakhs)
| Particulars Aaat Asat Asa
March 31, 2025 March 31, 2024 April 1,2023
Dues to micro and smell enterprises 320,34 74,63 35475
Dues to others 24887 12369 30262
569.41 198.32 656.88
Note:
1. Refer note 37 refating to Micro and Small Entrprises
2,Due to related perties Included in above trade payzbles. [Refer Note-35)
Trade payable ageing sehedule for March 31, 2025 [Rs. In Lakhs)
- = -
<R No. Particulars Kot Dl g For periods from Due Date of Payment Tt
Less than 1 Year 1-2Vears 2-3 Years More than 3 years
1 [Ungisputed dues-MSME 315.10 < e 142 32052
2 |Undisputed dues-Others 222.04 22449 4.40 248 89
3 |Disputed dues-MSME S I = -
4 | Disputed dues-Others : - - -
Total = 541.14 22.44 & 5.82 569.41
Trade e ageing schedule for March 31, 2024 {Rs. In Lakhs)
= m 0 Tods =
R No. particulars Mot Due For g periods from Due Date of Paymen i
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
1 |Undisputed dues-MSME FAE3 - = - 7463
2 |Undisputed dues-Cthers - 113.58 0.05 297 707 12968
3 | Disputed dues-MIME - - - -
4 | Disputed dues-Others - - - -
Total - 128.21 0.05 2.87 7.07 198.31
Trade payable ageing far April D1, 2023 {Rs. In Lakhs)
o tads fi te of Payme
SR No. Particulars Mot Due malng Fr ReHoA v Hise-Od i Total
Less than 1 Year 1-2 Years 2-3 Years Maore than 3 years
1 |Undisputed ducs-MSME = 35425 = 0.01 = 354356
2 |Und 4 dues-Drhers 183.52 86.51 - 3361 302.54
3 |Disputed dues-MSME = 2 =
4 |Disprted dues-Others - - -
Total = 537.77 B6.51 0.01 32.61 656.90
20 Current Tax Liabilities {Rs In Lakhs)
: As at As at As at
Partictiars March31,2025 | March31,2024 | April 12023
Prowision far Takation 425,09 i71.38 7095
Less: Advance Tax 341.23) {0.50) (8.47)
£3.85 170.48 6232
21 Other Current Liahbilities {Rs In Lakhs)
c Asat Asat As at
Fortirolae Maich31,7025 | March31,2028 |  April 1,2023
Statutory dues (including G5T, TDS, PF and others) 3471 19.56 13.54
Salary payable 7070 41,15 3?.?1
Advance from custamers XL 45173 19.83
Other Liabilities 0.77 3.36 .11
485.22 515.80

76.89
=




M.R.ORGANISATION LIMITED
CIn:- U29305G12013PLC0O74365
Notes to Standalone Financials Statements for the year ended on March 31,2025

22 Revenue from operations

24

25

(Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Revenue from Contracts with Customers
Domestic Sales 3,752.75 2,993.86
Export Sales 1,809.04 2,349.84
SEZ Sales 2731 =
Other Operating Income:
Freight Income 82.23 Gg.ag
Discount and Commission Income 327 10.43
Export Benefit 4389 46.01
5,718.49 5,499,52
Other Income {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Sundry Balances written back 0.20 =
Interest Income from -
-Banks / Fixed Deposit GB.42 66.62
-Others 7.67 181
Insurance Claim Recelved 2.86 6.45
Other Income 1.26 272
Total Other income 80.47 77.70
Cost of Materials Consumed {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Raw Material consumed
Opening Stock 117.55 105.31
Add : Purchases during the year {including freight) 2,403.79 2,044 46
Less : Closing Stock 106.75 117.55
2,414.59 2,032.22
Change In Inventories (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Opening Stock
Finished Goods 1,623.95 1,533.48
Work in progress 0.85 2.04
Stores and spares 80.58 37.28
1,705.38 1,572.80
Closing Stock
Finished Goods 2,288.02 1,623.95
Work in progress ' 0.85
Stores and spares b6.34 80.58
2,354.36 1,705.38
(Increase) / Decrease in Inventories {648.99) (132.58)




M.R.ORGAMISATION LIMITED
CIM:- U29305GJ2013PLCOT4365
Notes to Standalone Financials statements for the year ended on March 31,2025

26 Employee benefits expense {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Salaries, Wages & Bonus 656.69 562.67
Contributions to Provident Funds, Other Funds and Gratuity 36.65 39.97
Remuneration to Directors 150.53 90.86
Sitting Fees - 0.42
Staff Welfare Expenses 60.35 64.09
Contractual Manpower 1299 11.16
917.21 775.97
27 Finance Costs (Rs In Lakhs)
For the year For the year
Particulars ended ended

March 31, 2025

March 31, 2024

Interest Expense for Financial Liabilities measured at amortised cost
-On Bank Loan

073 7.33
-On Lease Liailities 6.23 3.27
Other Interest Expense
-On unsecured loan 0.04 -
Bank and Other Finance Charges 9.47 2.99
16.47 13.59
28 Depreciation and amortization expense {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Depreciation
-On Property, Pant and Equipment 42.74 55.74
Amortization
-Of Right of Use Asset 6B.62 51.84
-Of Intangible Assets 2.69 3.36
114.05 110.94




Notes to Standalone Financials statements for the year ended on March 31,2025

29 Operating and Other expenses

M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLCO74365

{Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Additional Discount 285 -
Auditor's Remuneration (Refer note 29(a) below) 480 273
Bad Debts - 7.24
Business promotion Expenses 107.28 30.61
CSR Expenditure {Refer note 29(b} below) 35.20 -
Discount Expense 0.60 =
Electricity Expense 2157 18.48
Foreign Exchange Loss 3.00 28.29
Freight Outward Charges 159.79 153.98
Insurance Expense 16.56 1051
Intarest on Statutory Dues 24.34 971
Labour Cost 24.49 53.80
Late Fees and Penalty 0.77 -
Legal and Professional Fees 26.77 27.24
Loss on Sale of Asset 431 0.77
Miscellaneous Expense 6.58 3.93
Membership and Subscription Charges 4.04 266
Office Expense 5.93 246
Post & Couriers Expense 1.72 164
Printing & Stationary Expensze 5.54 7.78
Rates & Taxes 4381 58.30
Rent Expense 26.27 33.66
Repair & Maintenance Expense 28.79 22.55
Rewversal of Interest income 2084 =
Security Charges 9.15 14.07
Selling & Distribution Expense 27855 346.69
Store and Spares 0.31 -
Telephone & Mobile Expense 418 386
Travelling Expense 181.50 278.63
1,048 1,120
29(a) : Details of payments to Auditar's (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Payment to Auditor's as
Statutory and Tax Audit Fees 36 2.73
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Motes to Standalone Financials statements for the year ended on March 31,2025

29(b) : Details of CSR Expenditure

(vi} Nature of CSR activities

Activities specified in
Schedule VIl of the

{Rs In Lakhs)

For the year For the year

Particulars ended ended
March 31, 2025 March 31, 2024
(i} Amount required to be spent by the company during the period / year 20.15 15.04
(i Amount of expenditure incurred 35.20 -
{iii) Shortfall at the end of the year NIL 15.04
{iv) Total of previous years shortfall 15.04 | NIL
Management was

{v) Reason for shortfall NA evaluating various

opportunity for CSR
spent.

Activities specified
in Schedule Vil of

Act the Act
(i)SAT Foundation-
20.16 lakhs
{vii} Details of related party transactions. E.g., contribution to a trust controlled by the company in relation to {ii)5mt. Manjulaben NIL
CSR expenditure as per relevant Accounting Standard, Indukumar Ratilal
Kamdar Charitable
Trust-Rs.15.04 lakhs
{wili} Where a provision is made with respect to a liability incurred by entring into a contractual obligation, the  |NIL NIL
| movements in the provision during the year shall be shown separately.
30 Exceptional tems {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Advisory Fees 315.54 &
315.54 -
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31 Income tax
31.1 The major components of income tax expense are

(Rs In Lakhs)
For the year For the year
Particulars ended ended

March 31, 2025

March 31, 2024

Income Tax Expense
Current income tax:
Current tax on profits for the year

425.09 423.79
Adjustment for current tax of prier periods 3.29 13.058
428.38 436.84
Deferred tax:
Increase [ (Decrease) in deferred tax assets {0.95) (2.09)
(0.95) {2.09)
Income tax expenses attributable to continuing operations 427.43 43475
Reconciliation of income tax expense (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Profit before tax from continuing operzations 1,622.45 1,657.49
Expected income tax expense calculated using tax rate at 2517% 408.34 417.16
Adjustment to reconcile expected income tax expenses to reported income tax expense:
Effect of:
Expenses not allowable / deemed income 62.62 12.69
Other items [45.87) {6.06)
425.09 423.79
Adjustment for current tax of prior periods 3.29 13.05
Total expense as per statement of profit and loss 42835 436.84
Income tax d in other comprehensive income (Rs In Lakhs)
Far the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Deferred Tax
Re-measurement of defined benefit obligation (items that will not be reclassified to profit and loss) 4.67 3.85
Income tax expense / (income) recognised in other comprehensive income 167 2:23
Deferred Tax Assets [ (Liabilities) (net) {Rs In Lakhs)
" As at Asat As at
Partieulars March 31,2025 | March 31,2024 April 01, 2023
Opening Balance 24.72 24.93 24.93
Adjustment for the current year:
(Charged) / Credited in the statement of profit and loss 0.95 2.08 -
Charged / (Credited) through other comprehensive income (1.67) (2.23) -
Closing Balance 24.07 24.79 2493
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M.R.ORGANISATION LIMITED
CIN:- UZ9305G12013PLCOT4365

Notes to Standalene Financials statements for the year ended on March 31,2025

Income Taxes...continued...

t of Deferred Tax Assets / (Liabilities) {Rs In Lakhs)
[Charged) / (Charged) /
Particulars As at Credited to profit Asat Credited to profit As at
March 31, 2025 or loss / OCI Wlarch 31, 2024 or loss f OCI April 01, 2023
Deferred Tax Assets
Charged { (Credited) gh other p incame
Re-measurement of defined benefit plans [0186) (1671 k51 12.23) 304
[0.86) (1.67) 0.81 (2.23) 3.08
(Charged) / Credited in the statement of profitand loss
Difference of book depreciation and tax depreciation 26:87 017 2671 2.56 2414
Difference due to lease liability 1.10 0.78 031 [0.47) 0.79
27.487 0.95 27.02 .09 24.93
27.11 [0.72) 27.83 (0.14) 27.97
E per share
) For the year For the year
Particulars ended ended
March 31, 2035 March 31, 2024
Net Profit/Loss attributable 1o equity sharenolders (Rs.in Lakhs) 1,195.01 122274
Weighted average number of equity shares 25,83,750 25,183,750
Face Value of equity shares (Rs.) 10.00 10.00
Basic @amings per share {Rs.) 46 25 47.32
Diluted earnings per share {fs:} 48.25 47.32
Conti Liabilities and Capital C (s In Lakhs)
——_— Asat Asat Asat
March 31, 2025 March 31, 2024 April 01, 2023
Contingent Liability
Bank Gurantee 821 B.BS 3.55
Capital Commitments MIL MIL MIL

employee Benefits Plan

Defined Contribution Plan

Thie Company has defined contribution retiremant benefit plan for its employees.

The Company's contributions o provident fund, pension schemes and employee state
and regulations, The Company’s contributinns to the ahove defined contribution plans are
they are due.

The Company's contributians to provident fund, pension schemes and to employee state insurance ¢
recognised in the statement of profit and |oss under the head employee benefit expense [Refer note 26)

insurance scheme are made to the relevant government authorities as per the prescribed rules
racagnised 25 employee benefit expenses in statement of profit and loss for the year in which

heme agreegating to Rs. 17.01 lakhs (Previous year- Rs, 20.74 lakhs) has been

[Rs in Lakhs)
For the year For the year For the year
Particulars ended ended ended
March 31, 2025 March 31, 2024 April 01, 2023
Tontribution to Provident Fund, inchuded under contribution to provident and other funds 1408 17.81 10132
Contribution to Employee State Insurance Scheme, included under contribution o provident and other funids .93 2.93 3014
Defined Benefits Plan
Gratuity

The Company offers pratuity plan for its qualified employees which is payable as per the requirements of Payment of Gratuity Act, 1971 The hene
of cantinuous service and onee vested it is paya bie to emplayess on retirement or on termination of employ

westing,
Risk Exposure to defined benefit plans

ment. In case of death while in service,

The plans typically expose the Campany to actuarial risks such as; Investment risk, Liquidity risk, Market rick and Legislative risk.

Actuarlal Risk:

|t is the risk that benefits will cost more than expected. This ean arise due Lo one of the following ressons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result i

Variability in mortality rates:
|f actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits

will be pa

death benefr, the acceleration of cash flow will lead ta an actuarial loss or gain depending on the relative walugs of the assumed salary growth and discount rate.

Variablity in withdrawal rates:
if actual withdrawsal rates are higher than dw
the hensfits are vested as atthe resignation date.

| rate

Invesment Risk:

For funded plans that rely an insurers for managing the assets, the value of assets certified by the insurer may not be the Tair val
present value of the assets is independent of the future discount rate. This ean result in wide fluctuations in the net liabiliy or the

discount rata during the inter-valuation period.

Liquidity Risk:

Employees with high salaries and long durations or those igher in Mierarchy, accumulate significant level of benefits. If soma of such emplo

can be strain on the cash flows.

fil viests upon completion of five years
the pratuity is payable irrespective of

nto an increase in Obligation al a rate that is higher than expected

id earlier than expected, Since there is no condition of vesting on the

an than the Gratuity Benefits will be paid earlier than expected. The impact of this will depend on whether

ue of instruments backing the lakility. in such cases, the
Fanded status if there are significant changes in the

yees resign/retire from the company thera
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M.R.ORGANISATION LIMITED
CIN:- U29305GI2013PLCOTA365
Notes to Standalone Financials statements for the year ended on March 31,2025

Market Risk:

Market risk isa collective term for risks that are related to the changes and fluctuations of the financial markets, Dne actuarial assumption that has a material effect is the discount rate.
The discount rate reflects the time value of money. An increase in discount rate leads to dacrease in Defined Berefit Obligation of the plan benefits & vice versa, This assumption

depends an the yields on the corporate/government bands and hence the valugtion of liability is exposed to fluctuations in the yields as at the valuation date,

Legislative Risk:
Legislative risk is the risk of increase in the plan lizbilities or reduction in the plan assets due to change in the legislation/regulation.The government may amend the Payment of Gratuity
Act thus requiring the companies ko pay higher Benefics to the employees. This will directly affect the present value of the Defined Benefit Obligation and the same will have ta be

recopnized immediately in the year when any such ame ndment is effective.

Defined Benefit Plan
The principal assumptions used for the purposes of the actuarial valuations were as follows:
Gratuity
Asat Asar
Pt March 31, 2025 March 31, 2024
Discount Rate 6.83% 7.22%
Salary Escalation Rate 7.00% 7.00%
Retirement Age B0 years 60 years
Attrition Rate 5,00% p.a. forall | 5.008 pa.forall
SETVICE Broups, SErViCe gro
Exf gnized for defined benefit plan and maovement of llabilities
The fallowing table sets out the status of the amaunts recognised in the balance sheet & movements in the net defined benefit
ohligation are as follows:
{Rs. In Lakhs)
As at As at
|Particulars March 31, 2025 | March 31, 2024
{funded) [unfunded)
1. Changes in the present value of defined obligation
Prasent Value of defined ohbligation (Opening) 99.05 HA.90
Interest Cost 7.15 6.67
Current Service Cast 1236 1235
Benefits paid by Employer (32.46)
Benefits paid from fund (170)
Actuarial {Gain) / (Lass) arising from change in financial assumpiions 236 217
Actuarial (Gain) / (Loss) arising from change in demagraphic assumptions - -
Actuarial {Gain) / (Loss}arising from change on account of experience changes {7.25) {11.03)
Present Value of defined obligation (Closing) BD.52 949.05
2. Changes in fair value of plan assets
Contributions by the employer 2043 -
Expected retun on plan nséf.‘ts 0.78 -
Benefits paid (170} =
Actuarial gain [/ (loss) = =
19.51
3. Details of Provision of Gratuity
Present Value of defined ubligation BO.52 90.05
Fair value of Plan Assats 19.51 -
Net Asset / (Liabilty) (61.01) (99.05))
AT grized in of profit and nss for the year in respect of defined benefit plan are as follows:
{Rs. In Lakhs)
As at Asat
Particulars Warch 31, 2025 March 31, 2024
{fundes) {unfunded)
Current Service Cost 12 36 1235
Met Interest Cost 7.15 667
Total exp recognised in the of profit and loss # 19.51 19.01 |
#included in “Salary and Wages” under "Empoyee Benefits Expense”
Amount recognized in of other prehensive income (OCI) for the year in respect of defined benefit plan are as follows:
(Rs. In Lakhs)
Asat As at
|Particulars March 31, 2025 March 31, 2024
{Funded) [unfunded)
Actuarial gains / (losses) {3.89) {8.86)
Return on Plan Assets, excluding interestincome [0.78) ¥
Total i )/ exp recognised in the 0Tl (4.67) 8.56




M.R.ORGANISATION LIMITED
CIN:- U29305GI2013PLC074365
Notes ta Standalone Financials statements for the year ended on March 31,2025

le} Sensitivity Analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal
Gratuity
|mpact an defined benafic ohligation as on 315t March, 2025

W iS;

(Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2025 March, 2025 March, 2025
Discaunt rate 1.00% Decrezse by (@.19) Increase by 9.75
Salary growth rata 1.00E% Increase by 276 Decrease by [7.65)
|Employee turnover arte 1.00% Decrease by (0.22) Increase by 0.23
Iimpact on defined benefit obligation as on 31st March, 2024
(Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2024 March, 2024 March, 2024
Discount rate 1.00% Decrease by 7.31) Increase by 865
Salary growth rate 1.00% Inerease by 804| Decrease by (7.06)
|Emplovee turnover arte 1.00% Decrease by (2.09) Increase by 0.07

The abeve sensitivity analysis s based on a change in an assumption while holding all other assumpticns constant, In practice, this is unlikely to aceur, and changes in some of the
assumptions may be correlated. When caleulating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined

abligation calculated with the projected unit credit method at te end of reporting perind) has heen applied as when caleulating the defined benefit liability recagnised in the balance
sheet.
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35 Related Party Disclosures

(a) Name of related parties and description of relationship

Er. No. Name of related party Relationship

1 |SAT Industries Limited Holding Company

2 |M.R. Organisation (USA) LLC Wholly-owned subsidiary Company

3 |M.R. Organisation (Europe) Subsidiary Company

4 Standardair Limited Wholly-owned subsidiary Company

5 |M.R.Export Incorporation Sister Corcern

6 Prime Compressor Service Pvt Limited Sister Concern

7 Mayur Textile Industries Partnership Firm in which director/relative of director are partner

8  |Aeroflex Industries Subsidiary of Holding Company

9 |Mayur kamdar Managing Director

10  |Pranali Kamdar Wholetime Director

11 |Priyanka Gupta ey Management Personnel {KMP)

12 |Rashmi Gupta Wholetime Director

13 |Silky Jain Key Management Personnel [KMP) (upto 26,09.2023)

14  |Taikhum Bandookwala Director (w.e.f 30/07/2024)

15  |Arpit Khandelwal Director {w.e.f 30/07/2024)

16 |Bansari Kamdar Executive Director

17 |Rasesh Shzh Non-executive Director (upto 04.08.2023)

18 |Friyank Shah Nan-exscutive Director (upto 26.08.2023)

18 |Tejas Shah Non-executive Director {upto 26.08.2023)

20 |SAT Foundation Director / Relative of Director of Holding company is trustee

21 smt. Manjulzben Indukumar Ratilal Kamdar Charitable Director / Relative of Director of is trustee

Trust

(b) Related Party Transactions (Rs. In Lakhs)

' . . Year ended Year ended Year ended
FHNRIE Reltioniig 315t March, 2025 | 31st March, 2024 | o1st April, 2023
Unsecured Loan Taken
Pranali Kamdar Wholetime Directer = = 35.00
Unsecured Loan Repaid
Pranall Kamdar Wholetime Director - T 35.00
Sitting Fees
Privank 5hah MNon Executive Director C 0.25 0.50
Tejas Sheh Non Executive Director - 0.25 0.50
Interest Expense
Mayur Kamdar Managing Director 0.03 0.03 0.03
Pranali Kamdar Wholetime Director 0.02 0.01 Q.84
Director Remuneration
Rashmi Gupta Whaoletime Director 33.39 24.74 20.39
Mayur kamdar Managing Direcior 87.04 55.69 48.27
Pranali Kamdar Wholetime Director 20.14 32.99 29.41
Bansari Kamdar Executive Director 9.96 14.34 -
Rasesh Shah Non Exscutive Director = 0.63 1.50
Salary
Priyanka Gupta Key Management Personnel B.71 8.06 6.45
Silky Jain Key Management Personnel - 2.58 5.07
Commission
M.R. Organisation (USA) LLC wholly-owned subsidiary Company 68.45 86.71 60.75
M.R. Organisation (Eurcpe) Subsidiary Company 75.05 93.49 60.22
Standardair Limited Whally-owned subsidiary Company 18.74 22,90 -
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Notes to Standalone Financials statements for the year ended on March 31,2025

Purchase of Goods
Standardair Limited Wholly-owned subsidiary Company 0.33 -
M.R.Export Incorporation Sister Concern 1.79 - 80.45
Prime Compressor Service Pvt Limited Sister Concern 1,103.18 781.12 601.03
Partnership Firm in which
Mayur Textile Industries director/relative of director are partner S - 16.94
Purchase of Service
M.R.Export Incorporation Sister Concern 7.83 “ =
Sale of Goods
M.R. Organisation {USA) LLC Wholly-owned subsidiary Company 684.72 866.60 630.13
M.R. Organisation (Europe) Subsidiary Company 750.70 934.61 616.27
Standardair Limited Wholly-owned subsidiary Company 188.19 233.13 115.27
Prime Compressor Service Pyt Limited Sister Concern - - 1.42
Sale of Services
Aeroflex Industries Subsidiary of Holding Company 356.36 - =
Re-imbt 1ent of Exp
Priyanka Gupta Key Managerial Personnel 0.68 = 3
Rashmi Gupta Wholetime Director 1.03 - -
Mayur kamdar Managing Director 33.03 - -
Mayur kamdar Managing Director 1.84 - -
Pranali Kamdar Wholetime Director 1.19 - -
Taikhum Bandookwala Director 0.07 & a
Professional Fees
SAT Industries Limited Holding Company 5.40 = -
Interest Income
Standardair Limited Wholly-owned subsidiary Company = 0.98
SR
SAT Foundation DErev.j‘tor.u’ Relative_ of Director of
Holding company is trustee 20.16 - -
Smt. Manjulaben Indukumar Ratilal Kamdar | Director / Relative of Director of is
Charitable Trust trustee 15.04 - 14.70
Rent
Mayur Textile Industries Partnership Firm in which 216 2.40 2.40
director/relative of director are partner
Mayur kamdar Managing Director 0.43 0.48 0.48
(c} Related Party balances (Rs. In Lakhs}
As at Asat As at
Sr.No, | Particulars Type b ibeont 31st March, 2025 | 31st March, 2024 | 01st April, 2023
1 M.R. Organisation [USA) LLC Debtor 15.26) (158.82) 6.82
2 M.R. Organisation (Europe) Debtor (51.13) (272.21) 11.22
3 Standardair Limited Debtor 51.75 80.21 129.97
4 Mayur kamdar Expense (1.77) 3.31 »
5 |Mayur kamdar Loan 0.26 0.13 0.13
(5 Pranali Kamdar Loan 0.14 0.23 0.23
7 M.R. Drganisation (USA) LLC Vendor 38.47 18.33 106.08
&  |M.R. Organisation {Europe) Vendor 96.98 24.42 15141
2] Standardair Limited Vendor 5.44 16.93 0.47
§6 Prime Compressor Service Pvt i 236.36 (148.66) 739.89
Limited
11  |M.R.Expaortinc Vendar - (9.92) 21.80
12 |Mayur Textile Industries Vender - (14.88)
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{d) Terms and conditions of autstanding balances

1. All related party transactions entered during the year were in ordinary course of the business and on arms length basis.
2. Qutstanding balances at the year end are unsecured.

36 Financial Instruments and Risk Management
(a) Capital Management

The Company manages its capital structure in manner o ensure that it will be able to cantinue as going concerns while maximizing the return to
stakeholders through the optimization of the debt and equity balance.

The Company's capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 14, 15)
and debt (borrowings as detailed in note 16).

The Company's management reviews the capital structure of the Company on 2n annual basis. As part of this review, the
management considers the cost of capital and the risks associated with each class of capital. The Company’s plan is to ensure
that the gearing ratio (debt equity ratio) is well within the limit of 2:1.

The capital structure of the Company consists of equity and debt.
{Rs. In Lakhs)

T As at As at As at

31st March, 2025 | 31st March, 2024 01st April, 2023
Debt 8.21 194.07 534.63
Equity 4,695.66 4,138.48 2,941.03
Debt ta Equity Ratio 0.00 0.05 0.1&

Debts is defined as all long term debt outstanding (including unamortised expense) + Contingent lizbility pertaining to corporate / financial
guarantee given + Short term debt outstanding in ligu of long term debts.

Total Equity is defined as Equity share capital + all reserve (excluding revaluation reserve] + deferred tax liabilities — deferred tax assets — intangible
assets— intangible asset under development,

{b) Category of Financial Instruments
(Rs. in Lakhs)

= As at 31st March, 2025
Particulars

Amortized Cost FVTPL FVT0C!
Financial Assets
Investments 728.17 = -
Loans 302.00 - -
Trade Receivable 1,201.36 = -
Cash and Cash Equivalent 727.53 = -
Other Bank Balance 157.38 = =
Short-term loans and advances 4.69 - -
Other Financial Assets 53.58 ” -
Tatal Financial Assets 3,184.71 - -
Financial Laibilities
Borrowings 0.40 = &
Lease Liabilities 93.52 - =
Trade Payables - - B
Total Financial Liabilities 93.93 - -
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(Rs. in Lakhs)
. As at 31st March, 2024
|Particulars
Amortized Cost FVTPL FVTOCI
Financial Assets
Investments 72817 - -
Trade Receivable 585.92 L -
Cash and Cash Equivalent 522.63 = =
Other Bank Balance 1,020.61 - 2
Other Financial Assets 13033 &
Total Financial Assets 3,087.66 - -
Financial Laibilities
Borrowings 185.58 =
Lease Liabilities 22.38 - -
Trade Payables . = -
Total Financial Liabilities 207.97 - -
{Rs. in Lakhs)
[ . As at 01st April, 2023
TRk Amortized Cost FVTPL FVTOCI
Financial Assets
Investments 728.17 - -
Trade Receivable 794 51
Cash and Cash Equivalent 328.63 - ot
Other Bank Balance 151.72 -
Short-term loans and advances 0.08 2 i
Other Financial Assets 358.70 - -
Total Financial Assets 2,361.82 - -
Financial Laibilities
Barrowings 531.45 - =
Lease Liabilities 51.89 - =
Trade Payables - - -
Total Financial Liabilities 583.33 5 -
(c) Fair Value Measurement
Financial Instruments at Fair Value
As at 31st March, 2025
{Rs. In Lakhs)
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investrments
in equity instruments - - 728.17 72817
Financial Liabllities
Borrowings = 0.40 - 0.40
Lease Liahilities - 0.00
As at 31st March, 2024
(Rs. In Lakhs)
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investments
in equity instruments - - 728.17 72817
Financial Liabilities
Borrowings 185.58 = 185 58
Lease Liabilities - 22.38 = 22.38




M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLC0O74365
Notes to Standalone Financials statements for the year ended on March 31,2025

As at 1st April, 2023

(Rs. In Lakhs)

Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investrments

in equity instruments - — 72817 728.17
Financial Liabilities
Borrowings = 53145 - 531.45
Lease Liahilities - 51.89 5 51.89
Notes:

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
consists of the following three lavels:

Level 1: Inputs are Quoted {unadjusted) market prices in active markets for identical assets or liabilities. This includes quoted equity instruments,
investments in mutual funds that have quoted price,

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. This
includes unquoted floating and fixed rate borrowing.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

This includes unguoted equity shares, loans, security deposits, investments in Debentures, floating rate borrowings.
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36 Financial Instruments and Risk Management...continued...

(d) Fair value of financial assets and liabilities measured at amortized cost

The management has assessed that fair value of loans, trade receivables, cash and cash equivalents, other bank balances, other financial
assets, trade payables and other financial liabilities approximate their carrying amounts largely due to their short-term nature.
Difference between carrying amount of bank deposits, other financial assets, borrowings and other financial liabilities subsequently
measured at amortised cost is not significant in each of the years presented.

For financial assets and lizbilities that are measured at fair value, the carrying amounts are equal to the fair values.

{e] Financial Risk Management

The company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management
framework. The board has established the key management personnel, which is responsible for developing and monitoring the
Company's risk management policies. The key management personnel holds regular meetings and report to board an its activities.

The company’s risk management policies are established to identify and analysis the risks faced by the company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company's activities, The company, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations

The board of directors oversee how key management personnel monitors compliance with the Company's risk management

policies and procedures, and reviews the adeguacy of the risk management framework in relation to the risks faced by the
Campany.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from Measurement Mangement of Risk
Credit Risk Cash and cash eguivalents, loans, Ageing Analysis Diversification of funds to bank
Financial assets measured at deposits, Liquid funds and Regular
amortized cost. monitoring of credit limits.
Liguidity Risk Borrowings and other liabilities Rolling cash flow |Availability of surplus cash, committed
forecasts credit lines and borrowing facilities
Market Risk Borrowed fund at Interest Rate Cash flow Reguiar monitoring to keep the net
farecasting exposure at an acceptable level.
Sensitivity analysis
Price Risk Investments in mutual funds, equity |Credit Ratings Portfalio diversification and regular
securities monitoring

{a) Credit Risk
(i) Cash and Cash Equivalents
Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in deposits with banks

with high credit ratings assigned by external credit rating agencies; accordingly the Company considers that the related credit risk is low.

(i) Trade Receivables

1. Exposure to Credit Risk

The company is exposed to the counterparty credit risk arising from the possibility that counterparties might fail to comply with
contractual obligations. This exposure may arise with regard to unsettled amounts.
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCOT4365
Motes to Standalone Financials statements for the year ended on March 31,2025

2. Credit Risk Managemeant

Credit risk is managed and limited in accordance with the type of transaction and the creditworthiness of the counterparty. The
Company has established criteria for admission, approval systems, authorisation levels, exposure measurement methodologies, etc. The
concentration of credit risk is limited due to the fact that the customer base is large. None of the customers accounted for more than

10% of the receivables and revenue for the year ended 31st March, 2025, 31st March, 2024 and 01st April, 2023. The Company is
dependent on the domestic market for its business and revenues.

The company's credit policies and practices with respect to distribution areas are designed to limit credit exposure by collecting security
deposits prior to providing utility services or after utility service has commenced according to applicable regulatory requirements.

3. Other credit enhancements
The company does not hold any collateral or other credit enhancements to cover its credit risks associated with its financial assets.

4. Age of receivables and expected credit loss

The company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. the provision matrix takes into account historical credit loss experienced and adjusted for forward - looking information. The
expected credit loss allowance is based on ageing of the days the receivables are due.

The age of receivables and provision matrix at the end of the reporting period is 25 follows:

As at 31st March, 2025
(Rs. in Lakhs}
. Gross Trade Allowance for
Partiouiars Receivables credit losses
Less than or equal to 6 months 1,088.64 -
More than 6 months but less than or equal to 1 year 57.13
More than 1 year 63.53 -
1,208.30 -
As at 31st March, 2024
(Rs. In Lakhs)
- Gross Trade Allowance for
Sl Receivables credit losses
Less than or equal to 6 montns 530.38 -
More than 6 months but less than or equal to 1 year 62.07 -
More than 1 year 93,47 -
685.92 =
As at 01st April, 2023
(Rs. In Lakhs)
Gross Trade Allowance for
Parbiculars Receivables doubtful debt
Less than or equal to 6 months 514.74 -
Moare than 6 months but less than or equal to 1 year 187.29 -
More than 1 year 92.48
794.51

5. Movement in the expected credit |oss allowance

[Rs. In Lakhs)

As at As at As at

31st March, 2025 | 31st March, 2024 | 01st April, 2023
Opening Balance = 2 =
Mavement in expected credit loss allowance on trade receivable, net [Refer
note 36] 10.98 -
Closing Balance [Refer note 7| 10.98 - -

Particulars




M.R.ORGANISATION LIMITED
CIN:- U29305GI2013PLCO74365
Notes to Standalone Financials statements for the year ended on March 31,2025

Other Financial Assets:

The Company is having balances in cash and cash equivalents, term depaosits with banks and loans to related parties. With respect to
investments, the Company limits its exposure to cradit risk by investing in liquid securities with counterparties depending on their
Composite Performance Rankings (CPR) published by CRISIL. The Company’s investment policy lays down guidelines with respect to
exposure per counterparty, rating, processes in terms of control and centinuous monitoring. The Company therefere considers credit
risks on such investments to be negligible. Loans receivable from related parties have negligible credit risk and hence no risk of default is
perceived on them.

(b) Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The company’s approach to managing liquidity is to ensure, as far as possible,
that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the company's reputation.

The company’s treasury maintains flexibility in funding by maintaining liquidity threugh investments in liquid funds and other committed
credit lines, Management monitors ralling forecasts of the group’s liquidity position {comprising the undrawn borrowing facilities) and
cash and cash equivalents on the basis of expected cash flows.

Financing Arrangements
The working capital position of the Company is given helow:
{Rs. In Lakhs)
As at As at As at
31st March, 2025 | 31st March, 2024 | 01st April, 2023

Particulars

Financial Assets

Cash and cash eguivalents 727.53 522.63 328.63
Other Bank Balances 15738 1,020.61 151.72
Liquidity Table

The company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
company can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the
earliest date on which the company may be reguired to pay.

As at 31st March, 2025

{Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - = =
Lease Liabilities 21.99

- 21.99 -

Current Financial Liabilities
Borrowings from Others
Financial Institutions =
Others 0.40 - =
Lease Liabilities 71.54 % &
Trade Payables % 5 i
71.94 - 5
Total Financial liabilities 71.94 21.99 b




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCOT74365
Notes to Standalone Financials statements for the year ended on March 31,2025

As at 31st March, 2024
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - 0.00 -
Lease Liabilities - 3.04 -
" 3.04 -
Current Financial Liabilities
Borrowings from Others
Financial Institutions 185.22 - -
Others 0.36 = =
Lease Liabilities 19.34 E
Trade Payables - - -
204.92 - -
Total Financial liabilities 204.92 3.04 -
As at 01st April, 2023
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - 185.22 s
Lease Liabilities - 10.58 -
- 195.81 -
Current Financial Liabilities
Borrowings from Others
Financial Institutions 345.87 -
Others 0.36
Lease Liabilities 41.29
Trade Payables -
387.52 - =
Total Financial liabilities 387.52 195.81 -

(c) Market Risk

Market risk is the risk arising from changes in market prices such as interest rates will affect the company's income or the value of its
holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including long term debt.
The company is exposed to market risk primarily related to interest rate risk and the market value of the investments. Thus, the
exposure to market risk is a function of investing and horrowing activities and revenue generating and operating activities.

(d) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company's debt
obligations with floating interest rates and investments.

Most of the company's borrowings are on a floating of interest. The company has exposure to interest rate risk, arising principally on
changes in marginal cost of funds-based lending rate {“MCLR"). The company uses a mix of interest rate sensitive financial instruments
to manage the liquidity and fund requirements for its day-to-day operations like short term credit lines besides internal accruals.

The exposures of the company’s financial liabilities at the end of the reporting period are as follows:
(Rs. In Lakhs)

Particul Asat Asat As at
ERRES: 315t March, 2025 | 31st March, 2024 | 01st April, 2023
Fixed Rate Borrowings 0.40 185.58 531.45

Floating Rate Borrowings % : :
0.40 185.58 531.45




M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLCOT4365
Notes to Standalone Financials statements for the year ended on March 31,2025

(e) Price Risk
Exposure

The company’s exposure to securities price risk arises from investments held in mutual funds and equity instruments which are classified
in the balance sheet at fair value through profit or loss and fair value through other comprehensive income respectively. To manage its
price risk arising from such investments, the company diversifies its portfolio. Further these are all debt base securities for which the
exposure is primarily on account of interest rate risk.

Profit and other comprehensive income for the year would increase/decrease as a result of gains/losses on these securities classified as
at fair value through profit or loss and fair value through other comprehensive income respectively,

37 Due to Micro and Small Enterprise

(Rs. In Lakhs)

Sr. No.

Particulars

As at
31st March, 2025

Asat
31st March, 2024

As at
01st April, 2023

1

Principal amount and interest due thereon remaining unpaid to
any supplier as at the end of each accounting year.

Principal

Interest

The amount of interest paid by the buyer in terms of section 16, of
the Micro Small and Medium Enterprise Development Act, 2006
along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in
making payment {which have been paid but beyond the appointed
day during the year) but without adding the interest specified
under Micro Small and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of
sach accounting year; and

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
MSMED Act 20086.

32054
NIL

NIL

NIL

NIL

NIL

74.63
NIL

NIL

NIL

NIL

MIL

354.26
NIL

NIL

NIL

NIL

NIL

The Company has initiated the process of obtaining the confirmation from suppliers who have registered themselves under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above information has been determined to the extent
such parties have been identified on the basis of information available with the Company. This has been relied upon by the auditors.
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M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLCOT4365
Notes to Standalone Financials statements for the year ended on March 31,2025

Leases
(i) Amounts recognised in balance sheet

The Balance Sheet shows the following amount relating to leases

Right of Use Assets

(Rs. In Lakhs)
" As at Asat As at
Particulars Motes
31st March, 2025 | 31st March, 2024 | 01st April, 2023
Building 2B B89.16 21.14 48.76
89.16 21.14 48.76
Lease Liahilities
{Rs. In Lakhs)
: Asat Asat As at
Particulars Notes
31st March, 2025 | 31st March, 2024 | 01st April, 2023
Non-current 17 2159 3.04 10.59
Current 17 71.54 19.34 41.29
93.52 22.38 51.89
(i) Amounts recognised in the statement of profit and loss
The statement of profit and loss shows the following amount relating to leases
(Rs. In Lakhs)
Particulars Notes Anpt AR A3
31st March, 2025 | 31st March, 2024
Amortization of ROU Leases 28 68.62 51.84
Interest Expense on lease liabilities (included in finance cost) 27 6.23 3.27
Expense relating to rent on low value assets 29 26.27 33.66
{included in Administrative and other expense)
101.12 88.77
(iii) Maturities of lease liablities
{Rs. In Lakhs)
. As at Asat As at
FarsiEi 31st March, 2025 | 31st March, 2024 | _01st April, 2023
Minimum Lease Payments
Less than 1 year 75.89 70.97 47 88
Between 1 year lo 5 years 22.39 98.27 10.72
5 years and above = 3 =
98.27 169.24 53.60

{iv) The total cash outfiow for the lease for the period was Rs. 70.97 lakhs (31st March, 2024 Rs. 42.88 lakhs and 01st April, 2023 Rs.

44.86 Lakhs)

First time adoption of IND AS

The Company has prepared the opening balance sheet as per Ind AS as of O1st April, 2021 (the transition date) by recognising all

assets and liabilities whose recognition is required by Ind AS, b

y reclassifying items from previous GAAP to Ind AS as required under Ind

\
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCOT74365
Notes to Standalone Financials statements for the year ended on March 31,2025

Optional exemptions

Deemed cost for Property and Plant and Equipment Ind AS 101 permits a first-time adopter to elect to continue with the carrying value
for all of its property, plant and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as
per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments for de-
commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the Company has opted to measure all of its property, plant and equipment at their previous GAAP carrying value.

Designation of previously recognised financial instruments

Ind AS 101 allows an entity to designate investments in equity instruments at FVOCI on the basis of the facts and circumstances at the
date of transiticn to Ind AS.

The company has elected to apply this exemption for its investment in equity instruments.
Mandatory exceptions to retrospective application of other Ind AS
Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same
date in accordance with Previous GAAP (after adjustments to reflect any differences in accounting policies) unless there is an objective
evidence that those estimates were in error.

The company has not made any changes to estimates made in accordance with Previous GAAP.
ind AS 109 - Financial Instruments (Derecognition of previously recognized Financial Assets/ Financial Liahilities)

An entity shall apply the derecognition requirements in Ind AS 109 prospectively for the transactions occurring on or after date of
transition to Ind AS.

Ind AS 109 “Financial Instruments” [Classification and Measurement of Financial Assets/ Financial Liabilities)

Classification and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that exist at the date
of transition to Ind AS.

The Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the purpose of classification and
measurement of financial instruments and accardingly has classified and measured financial instruments on the date of transition

Ind AS 108 “Financial Instruments” (Impairment of Financial Assets):

Impairment requirements under Ind AS 109 should be applied retrospectively based on reascnable and supportable information that is
available on the date of transition without undue cost or effort
The Company has not recognised any impairment of financial asset during the year.

Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the
previous GAAP, these remeasurements were forming part of the profit or loss for the year.

Retained earnings
Retained earnings as at 01st April, 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a
standard requires or permits otherwise. Items of income and expense that are not recognised in profit or loss but are shown in the
statement of profit and loss includes remeasurements of defined benefit plans and fair value gains or {losses) on FVOCI equity
instruments. The concept of other comprehensive income did not exist under previous GAAP,




Effect of IND AS Adoption on the Standalone Balance Sheet as at 315t March,2025,as at 315t March,2024 and as at 1st April, 2023

M.R.ORGANISATION LIMITED
CIN:- U29305G12013PLCOTA65
{Rs. In Lekhs}
As at 31st March 2024 As at 1st April 2023
Particulars e Amount as per TmE:::i:‘fm asperind| A a5 per Tr::‘i:::{tﬂ Amount as per ind
IGAAP Ind AS AS IGAAP & 2 8 AS
Assels
Mon-current assets
Property, plant and equipment 3 15859 (3.12) 156.47 178,17 [2.82) 17355
Right of use assets 4 < 2114 21.14 i aB.76 4876
Capital work-in-progress & 2 H
Investment Praperties L - 3382 33.82 - = =
Intangible Assets 3 - 312 312 - 262 262
Non-current financial assets
Investments 5 T61.88 {33.82) 72847 72847 = 72817
Loans and Advanies - - e
Other finaricial assets - 2827 2027 300.00 300.00
Other non-current assets - - - » = -
Defarred tax assets (net) 1 73197 082 24,79 24.05 082 24.83
945.56 51.22 996.78 928.40 349.63 1,278.03
Current assets
Inuentorics 1,822.92 - 1,822.93 1,678.10 - 1,678.10
Financial assels
{i] Investments 1,049.87 {1,049.87) 451.72 (451.72) ;
{ii) Trade receivables 234,19 451.73 68583 774.68 19.83 794.51
{iii} Cash and cash equivalents 52263 52263 328,63 = 3863
{iv} Bank balance other than cash and cash equivalents - 1,020.61 102061 - 151.72 15172
(v) Leans & {3.36) 336 . [0.03) 011 0.08
{vi] Other financiz| assets - 101.07 101.07 - 5870 58,70
Other current assets 397.92 (183.23) 21420 24041 (102.28) 138.12
4,024.18 343.68 4,367.86 3,473.52 (323.64) 3,149.87
Total assets 4,850.74 394.80 5,364.64 4,401.91 25.00 4,427.90
Equity and liabilities
Equity
Equity share capital 258,38 = 258.38 258.38 - 25838
Other equity 3,319.89 52476 3,914.65 2,713.74 {28.458| 268578
Total equity 3,578.26 59477 4,173.03 2,972.11 (28.45) 2,343.66
Liahilities
Non-current liabilities
Financial liabilities
(i} Borrowings B 185.22 {185 23] D.00 53109 |345.87) 18522
(i} Lease Liabilities 4 . 3.04 3.04 = 1058 10.5%
Provisions 74,65 3.85 7250 £2.53 7.59 70.27
259.87 (178.33) 85154 52397 {327.69) 266.08
Current Yiabilities
Financial liabilities
{i) Borrowings 6 036 185.22 185.58 0.26 345.87 346.23
(i) Lease Liabilities 4 = 19.34 19.34 = 41.29 4139
{iii}) Trade payables .56 173.65 19831 603,70 53.20 B56.90
Pravisions 2 98357 (63 02) 2055 57.46 (22.91) 34.55
Gther current liabilives 123.01 39279 515.80 174.51 197.62} 76.89
Liabilities for current tax {net) 170.48 17048 6232 62,32
1,131.60 [21.54) 1,110.07 236.03 382,14 1,218.17
Total liabilities 139148 (199.87) 1,181.62 142980 54.45 1,484.25
Total equity and liabilities 4,969.74 394.90 5,364.64 4,401.90 26.00 4,427.90




M.R.ORGANISATION LIMITED
CIN:- U25305GJ2013PLCO74365

Reconciliation of Total Comprehensive Income for the period 31st March, 2024

(Rs. In Lakhs)
5 Amount as per SrEe_ Amount as per
Particulars Notes Transition to Ind
IGAAP Ind AS
AS

Income
Revenue from operations 5,343.70 155.81 5,495.51
Other income 245.86 (164.05) B1.81
Total income 5,589.56 (8.24) 5,581.32
Expenses
Cost of Materials Consumed 258.58 1,773.64 2,032.22
Purchase of stock-in-trade 1,957.02 (1,957.02) 0.00
Changes in Inventories of Stock-in-Trade (144.32) 12.24 (132.58)
Employee benefits expense 2 774.68 (9.87) 764.21
Depreciation and amortization expenss 4 58,10 51.84 11094
Finance costs 4 59.93 (46.34) 1359
Operating and Other expenses 4 974.95 159.51 1,134.86
Total expense 3,939.45 (15.61) 3,923.84
Profit / (Loss) before exceptional items and tax 1,650.12 737 1,657.49
Exceptional items E = -
Profit / (Loss) before tax 1,650.12 737 1,657.49
Tax expense/(credit)
Current Tax 423.79 - 423.79
Adjustment of tax relating to earlier periods - 13.05 13.05
Deferred tax 0.08 (2.17) (2.09)
Total tax expense 423.87 10.88 434.75
Profit / (Loss) for the year, net of tax [A] 1,226.25 (3.50) 1,222.74
Other comprehensive income
(i) Items that will not to be reclassified to profit or loss
Re-measurement of gainy (Ioss) of defined benefil plans 2 = 8.86 8.86
(ii} Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 2 - 223 2.23
Other comprehensive Income for the year [B] - 6.63 663
Total comprehensive Income for the year, net of tax [A+B] 1,226.25 3.13 1,229.37




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365
Notes to Standalone Finangials statements for the year ended on March 31,2025

39 First time adoption of IND AS
Notes to reconciliation:

1 Deferred tax

Under previous GAAP, deferred taxes were recognised for the tax effect of timing differences between accounting income and taxable
incame for the year L.e., income staternent approach. However, under Ind AS - 12 “deferred taxes” are computed for temporary
differences between the carrying amount of an asset or liability in the balance sheet and their respective tax base i.e. balance sheet
approach.

2 Remeasurement of gratuity recognised in other comprehensive income

Under Ind AS, the actuarial gains and losses form part of remeasurement of the net defined benefit liability / asset and are recognised in
other comprehensive income. Under previous GAAP, actuarial gains and losses were recognised in statement of profit and loss.

3 Property, Plant and Equipment / Intangible Assets

Under previous GAAP, Intangible assets were recognised in Fixed Assets which under Ind AS have been recognised under Intangible
Assets.

4 Right-of-use asset
Ind AS 116 requires a lessee to recognise assets and liabilities for all leases subject to recognition exemptions.

Thus, Right-of-use asset is recognised at cost which includes present value of lease payments adjusted for any payments made on or
hefore the commencement of lease and initial direct cost, if any. It is subsequently measured at cost less accumulated depreciation,
accumulated impairment losses, if any and adjusted far any remeasurement of the lease liability. Right-of-use asset is depreciated using
the straight-line method from the commencement date aver the earlier of useful life of the asset or the lease term.

5 Investment Properties

Under previcus GAAP, Investment properties are recognised in Fixed Assets which under Ind AS have been recognised under Investment
Properties {Ind AS-40).

6 Borrowings

The term loans availed by the company from Kotak Bank which were hitherto classified and disclosed under the head “short term
borrowings" in the financial statements prepared under previous GAAP, have now been disclosed under the head "borrowings” with
further classification into "Non-current borrowings” and "Current maturity of long term debt”.

7 Cost of material consumed / Purchase of Stock-in-trade

Raw material purchased during the year and included in purchase of stock-in-trade, actually used for the purpose of production has been
now reclassified and accordingly disclosed.

8 Inventory

The company, while compiling its financial statements under previous GAAP, had been disclosing opening and closing inventory of finished
goods inclusive of stock-in-trade which, while compiling the said financial statements under Ind AS, has been separated and the company
has disclosed the said inventory separately as stock of finished goods and stock-in-trade so as to present its financial statements more
transparent and fair. While deing so, there has been no change in value of aggregate inventory disclosed so far,




M.R.ORGANISATIGN LIMITED
CiN:- U29305G)2013PLCO74365
Notes to Standalaone Financials statements for the year ended on March 31,2025

40 Other Regulatory Information

{a} Title deeds of Immovable Property

The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the Company.

(b} Revaluzation of property, plant and equipment (including right-of-use assets) and intangible assets
The Company has not revalued any of its property, plant and equipment, including intangible assets.

{c} Loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
The cormpany has not granted any loans or advances to promoters, directors, KMP's and the related parties

(d) Details of benami property held
The company does net hold any benami property as defined under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the

rules made thereunder. No proceading has been initiated or pending against the company far holding any benami propertv under the
Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and the rules made there under.

(e) Borrowings obtained on the basis of security of current assets

The company has obtained barrowings on the basis of security of current assets from bank and the quarterly return of current assets
filed with bank are materially in dgreement with the books of accounts.

{f) Wilful defaulter
The Company has not been declared Wilful Defaulter by any banl or financial institution or any other lender,

{g] Relationship with struck off companies
The Company does not have any transactions with struck off companies.

{h]Registration of charges or satisfaction with registrar of companies [ROC)

The company does not have any charges or satisfaction pertaining to financlal vears ended 31st March, 2025, 31st March, 2024, and Dist
April, 2023, which are yet to be registered with ROC beyond the statutory period.

{i) Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Restriction on number of Layars) Rules, 2017.

{i} Utilisation of borrowed funds and share premium

The Company has not advanced or loanad or invested funds (either barrowed funds or share premium or kind of funds) to any other
persens or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

(i} directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

{ii] provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company have not received fund from any persans or entities, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

{i} directly or indirectly lend or invest in other persans or entities identified in any manner whatsaever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

ii) provide any guarantee, security, or the like on behalf of the ultimate beneficiarias,

(k] Dividend
Dividends paid during the year ended March 31, 2025 includa an amount of 24,00 per equity share towards final dividend for the year
ended March 31, 2024. No Dividends paid during the year ended March 31, 2024 & March 31, 2023
Dividends declzred by the Company are based on profits available for distribution. On May 06, 2025, the Board of Directors of the
Company have propesed 2 final dividend of 31.00 p\e'rem}g’sw‘share in respect of the year ended March 31, 2025 subject to the approval
of sharehalders at the Annual General Meetin_g,b?p‘d if appro: ‘,%f\.‘goufd resuitin a cash outflow of approximately $25.83 Lakh.

p W

f

i ¥ A il |
[ g e
i

]

53

| ?,E i o E
0\ [ T
. AE



SZ0Z'1E YoJe|Al uo papusa JEaA By} JOj SIUDLWBIL)S S|2PUBUI4 BUC|EPLELS 0 SDI0N
S9EVLODTJETOZIDS0EBZN ~NID
Q3LIAIT NOILYSINVOHO YN

spunj paisaau|
= %9T ¥T- 620 =ralo] siuauijseau] adelany| wod) peiessusd awoou| | (9 ul) JuBWISAAUI UO WINIaY | T
(Aunigqen
XE] pasiajaq +1g2q |Bl0L
+U1om 12N a1qiBuel ) saxe) pue {94 u1)
& %CLET- 6E'D ¥E'D padojdwa |eyded 1saleju] ai0jaq Sutuuey| padojdws |eude) uo uumay | QT
£ %10°9- (4 120 S2|ES |B10, S3XE] JAYE JJold 19N {84 u)) ones pjoud 1aN| 6
(sawiy
& %9t T- 69°T 99'T |epded Supjiopn aBeliany sajes |ejol| uj)onedsanoulny [eydeslan| g
“JeaA snoinaid 0] patedwod se
183A JuaLINd Ul aseyaund 1paId Ul aseaaul (sawm uj)
ussq sey alayl se pasealoul sey ofled ayl |%E£9'69- 72902 979 sa|geded apel] afelany SIBUDING [EIOL| Ol1Ed J3A0ULN) SjaeARd BpEIL| £
$3|2QIna29Yy (sawry uj) onel
- %ERF BT €'/ 909 SIUNOD0Y 38eJaAY s3|es |e10)|  JBA0OUIN] S3|gBAIEDEY Bpell| 9
{sawun uy)
d %60 7C- 60T 280 Adojuanul sBelany sajeg |ejol onel JaAoudni Alojusaul| g
Ajnba
3 %91 tI- 62°0 SzZ0 siapjoyaieys adelany SSXe) Jaye Jjodd 19N | (9% wi) oney Aunb3 uo uwiney| ¢
(stuswisnlpe
oijel ysea-uou Jayig
a8e4an02 J3ys)y o Bupjnssl pasesuoul +188J31U] + s9suadxa
IABY BDIALDS Jgap Jo) sBuiuaea ‘azuay pue mc_u.m._mﬁn_ ysea-uop
1edk Juaung U| sigap wual-8uo| |je pledad (sauawAedas jedpuild + 53XE) JBLE }|J04d 18N) (sawuja up)
sey Auedwod se pasealdul Sey Oljed Yl |%t/'8L LLE 749 +1s3481U]) B21AJ35 1g23Q 2214495 3920 40) Buluied|  oney a8elano) AdiAIBS 1G] £
"12ad Jus.Lind u) s1gep wial-Suoj |je piedau
sey Auedwod se pauipsp sey onel 8yl |%I8'66- v0'0 000 Aynb3 sapjoyalieys 192g |eiol| (sswn uj) oney Aunb3ageg | ¢
2 %E09- E6'E 0L°€ sanljigel] u=sding 1255y 1Ua.4NnD (sawi u)) oney uaund| I
%SZ UBL 910U UOELIRA 10} UOSERY et i i 1o3eujwIoUag se3es8wnN siejnoned b
S0UBLIBA | ‘YMBINIISTE | ‘Yodel ISTE 15
soney (3)




40

(a)

(b)

(c)

{d)

(e)

41

42

43

45

M.R.ORGANISATION LIMITED
Cin:- U29305GJ2013PLCOT74365
Neotes to Standalone Financials statemcnts for the year ended on March 31,2025

Additional information pursuant to provision of para 5(8) of Part-ll pf the Companies Act, 2013.

Value of imported and indigenous raw material and spare parts consumed

For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
Value (Rs.) Percentage(%) Value (Rs.) Percentage (%)

Raw material and spare parts
Imported 374.86 15.52% 320.34 15.76%
Indigenous 2,039.73 B4.48% 1,711.88 24.24%

2,414.59 100.00% 2,032.22 100.00%
Earnings/ Inflow of foreign exchange {Rs. In Lakhs)
Particulars 31st March, 2025 31st March, 2024
Export of goods (FOB) 1,809.04 2,3495.84

Undisclosed income

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the financial year

Corporate social responsihility (CSR)

The company falls under the provisions of Section 135 of the Companies Act, 2013 and accordingly is required to spend the requisite amount
on CSR for the financial years ended 01 April, 2023, 31st March, 2024, and 31st March, 2025. Refer Note 29(hb)

Balances of trade payables, unsecured loan, loans and advances are subject to confirmation by the parties concerned.

Additional information as required under paragraphs 5 (viii} (c) of general instructions for preparation of the statement of profit and loss as
pre Schedule Il to the Companies Act, 2013, are NIL.

Statement of management
{2) The non-current financial assets, current financial assets and other current assets are good and recoverable and are approximately of the

values, if realized in the ordinary courses of business unless and ta the extent stated otherwise in the accounts. Provision for all known

liabilities is adequate and not in excess of amount reasonably necessary. There are no contingent liabilities except those stated in the notes.

{b) Balance Sheet Statement of Profit and Loss, Cash flow statement and change in equity read together with Notes to the accounts thereon,
are drawn up sa as to disclose the information required under the Companies Act, 2013 as well as give a true and fair view of the statement
of affairs of the Company as at the end of the year and financial performance of the Campany for the year under review.

Code on Saocial Security, 2020

The Code on Social Security, 2020 {‘code’) relating to employee benefits during employment and post- employment benefits received
presidential assent in September 2020. the code has been published in the gazette of India. however, the date on which the code will come

inta effect has not been notified. the company will assess the impact of the code when it cemes into effect and will record any related impact
after the code becomes effective.

The previous year's figures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with those
of the current year.

The Company has defined process to take full back-up of books of account maintained electronically on daily basis and it maintains the daily

» log of such back-up for cyclic period of 1 wesk.




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCOT4365
Notes to Standalone Financials statements for the year ended on March 31,2025

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (editlog) facility
47 and the same has operated throughout the year for all relevant transactions recorded in the software.Further, there are no instance of audit
trail feature being tampered with.

48 Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on 06/05/2025.

As per our attached report of even date

For, Shah Sanghvi & Associates For and on behalf of the Board
Chartered Accountants M.R.ORGANISATION LIMITED

Firm Reg. No. : 140107W
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Meet Shah - voa Mayur Kamdar  RashmiBdpta anka Gupta

Partner Managing Director Whole Time Director Chief Financial Officer
Membership No. 171134 DIN : 00369341 DIN : 008515362

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad  Place: Ahmedabad
Date: 06/05/2025 Date: 06/05/2025 Date: 06/05/2025 Date: 06,/05/2025
UDIN : 25171134BMGYQO1969



M.R. Organisation Limited

B8, Capital Commercial Centre,
Near Patang Hotel, Ashram Road, Ahmedabad,

Gujarat, India -380009

STATUS

Public Company

AUDIT REPORT

FINANCIAL YEAR

2024-25

AUDITORS

SHAH SANGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS

11th Floor A Wing, Safal Profitaire, Corporate Road,

Prahlad Nagar, Ahmedabad - 380015




SHAH SANGHVI & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
M.R. ORGANISATION LIMITED

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of M.R. ORGANISATION
LIMITED (“the Parent”) and its foreign subsidiaries, (the Parent and its subsidiaries together referred
to as “the Group”) which comprise the Consolidated Balance Sheet as at March 31,2025, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year ended on that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate financial statements of
subsidiaries, referred to in the Other Matters section below the aforesaid consalidated financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act (“Ind AS") and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31,2025, and their
consolidated profit, their consolidated total comprehensive income, their consolidated cash flows
and their censolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters section below, is sufficient and _..-—

appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Q@ 1ithFloor A Wing, Safal Profitaire, Corporate Rd, Prahlad Nagar, Ahmedabad 380015 Gujarat, India.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, where of most significance
in our audit of the Consolidated financial statements of the current year. These matters, where
addressed in the contacts of our audit of the statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Management’s Responsibility for the Consolidated financial statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these consolidated financial statements that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group
in accordance with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Direclors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '
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e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Parent has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are reguired to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the econcmic decisions of a reasonably




knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal financial controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries, referred
to in the Other Matter section above we report, to the extent applicable that:

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b} In our opinion, proper books of account as required by law maintained by the Group
including relevant records relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books and
the reparts of the other auditors except in relation to compliance with the requirements
of audit trail, refer paragraph (i)(vi) below.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS-=-.
specified under Section 133 of the Act.




e) Onthe basis of the written representations received from the directors of the Parent as on
March 31,2025, taken on record by the Board of Directors of the Company and the reports
of the statutory auditors of its subsidiary companies, none of the directors of the Group
companies, is disqualified as on March 31,2025, from being appointed as a director in
terms of Section 164 (2) of the Act.

f)  The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (h) above,

g) With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A” which is based on the auditors’ reports of the
Parent and subsidiary companies incorporated in India. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of internal financial
controls with reference to consolidated financial statements of those companies.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanations given to us and based on the
auditor’s reports of subsidiary companies, the remuneration paid by the Parent and such
subsidiary companies, to their respective directors during the year is in accordance with
the provisions of section 197 of the Act.

i) Based on our examination, which included test checks and that performed by the auditor
of the subsidiaries and based on the other auditor’s report of its companies incorporated
in India whose financial statements have been audited under the Act, the Parent, and as
reported by the other auditor has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies {Auditor’s Report) Order, 2020 (“CARQ"/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the consolidated financial statements to which reporting
under CARQ 1s applicable, as provided to us by the Management of the Parent, we report that
there are no qualifications or adverse remarks by the respective auditors in the CARO reports
of the said companies included in the consolidated financial statements.

For, Shah Sanghvi and Associates

Chartered Accountants

Firm Reg. No: 140107W
O&,

CA Meet Shah

Partner

Place: Ahmedabad Membership No: 171134
Date: 06/05/2025 UDIN: 25171134BMGYQP3621




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF M.R. ORGANISATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial centrols over financial reporting of M.R.
ORGANISATION LIMITED (“the Company”) and its subsidiaries together referred as (“the
Group”) as of March 31, 2025 in conjunction with our audit of the consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We have conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance ahout whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the gﬁ;“\--
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risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to
provide  reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

re

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusien or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
Guidance Note on Audit of reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
compaonents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 140107W
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Place: Ahmedabad Membership No: 171134
Date: 06/05/2025 UDIN: 25171134BMGYQP3621




M.R. ORGANISATION LIMITED
CIN : U29305G)2013PLCO74365
B-8, Capital Commaercial Centre, Near Patan

£ Hotel, Ashram Road, Ahmedabad- Gujarat-38000%

Statement of Consolidated Financial Results For the Quarter and Year Ended 31st March, 2025

PART-I X Rs. In Lakhs { Except EPS}
QUARTER ENDED YEAR ENDED
Sr. partitilans 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
No. (Audited) {Unaudited) {Audited} (Audited) (Audited}
1 |income from Operations
Gross Value of Sales & Services {Revenue) 2,263.02 1,790.28 1,987.00 7,824.82 6.837.37
Less : GST Recovered - -
{a) Net Sales/ Income from Operatians 2,263.02 1,790.28 1,997.00 7,824.82 6,837.37
(b) Other Income 41.73 44.79 63.16 94.86 114.19
Total Income from Operations (a+b) 2,304.75 1,835.07 2,060.17 7,919.68 6,951.56
2 |Expenses
{a) Cost of materials co nsumed 1,109.14 857.08 963.84 3,580.54 2,789.90
(b) Changes in inventories of finished goods, (154.52) (237.69) 44.45 (719.18) (208.37)
(c) Employee Benefit Expenses 30177 360.40 250.60 1,222.37 a72.00
{d) Finance Cost 456 21.37 (21.33) 23.04 30.07
(e) Depreciation & Amortisation Expenses. 39.53 31.30 32.07 123.30 111.99
(f) Other Expenses 159.08 323.24 435.99 1,154.38 1,442.35
Total Expenses 1,459.55 1,364.71 1,705.62 5,384.45 5,137.93
3 |Profit / (Loss) before Exceptional and Extra ordinary jtems and Tax (1-2} 845.20 470.36 354.55 2,535.23 1,813.63
4 |Exceptional items = = - 315.54
5 |profit / (Loss) before Extra ordinary items and Tax (3-4) 845.20 470.36 354.55 2,219.69 1,813.63
6 | Extra ordinary items - - - -
7 |Net Profit / (Loss) from Ordinary Activities before Tax(5-6) 845.20 470.36 354.55 2,219.59 1,813.63
g |Tax Expenses
I. Current Tax 206.27 132.61 141.55 614.17 513.15
Il. Deferred Tax {10.46) (7.41) (43.23) (59.17) (43.74)
g |Net Profit / (Loss) for the Period (7-8) 649.39 345.15 256.22 1,664.69 1,344.22
10 |Other Comprehensive income (1.97) 1.66 4.97 3.00 6.63
Re-measurement gains (losses) on Acturial Valuation of Gratuity {1.97) 2.1 6.64 4.67 8.86
Tax Effect on Acturial Gain{Losses) (0.00) (0.56) (1.67) {1.67) (2.23)
11 |Total Comprehensive Income for the period [9+10) 647.42 346.81 261.19 1,667.69 1,350.85
12 |Paid up Equity Share Capital [F. V. of Rs. 10/- Each) 258.38 258.38 258.38 258.38 258.38
13 |Other Equity excluding Revaluation Reserve = 2 5,772.28 4,688.00
14 |Earnings per Share (of Rs. 10/- each Vi
(a) Basic-Rs 25.13 13.36 9.92 64.43 52.03
(b) Diluted-Rs 25.13 13.36 9.92 64.43 52.03
Notes :
1 The Financial Results have been reviewed and recommended and thereafter approved by the Board of Directors in its meeting held on May 06, 2025.
2 The Audited Financial Statements are prepa red in accordance with the Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act”} read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations; 2015.
3 During the year ended March 31, 2025, exceptional items includes onetime settlement amount of Rs. 315.54 lakhs paid towards consultancy fees with regards ta one time advisory services related to business
acquisition.
4 The entire operation of the Company relate to only one segment viz. Compressor spare parts and Service. Hence, Ind AS - 108 is not applicable.
For and on behalf of the Board of Directors of
M.R.ORGANISATION LIMITED
g M S &% L
vA L
Mayur Kamdar Ra m‘i Gupta riyan éupta
Place: Ahmedabad Managing Director Whole Time Director  Chief Financial Officer

Date: 06/05/2025

DIN : 00369341

DIN : 009515362




M.R.ORGANISATION LIMITED
CIN:=- U29305GJ2013PLC074365
Consolidated Balance Sheet as at March 31,2025

(Rs In Lakhs)
Particulars Notes As at Asat As at
March 31,2025 March 31,2024 April 1,2023
Assets
Non-current assets
Property, plant and equipment 2A 195.79 158.32 17691
Right-of-Use Assets 2B 204.14 21.14 48.76
Investment Properties 3 = 33.82 -
Intangible assets 2 21.58 3.12 2.62
Financial assets
Loans and Advances 4 302.00 - -
Other Financial Assets 42.40 59.02 328.64
Deferred Tax Assets{Net) 30 169.90 112.41 70.90
935.81 388.83 627.83
Current assets
Inventories 6 3,005.25 2,294.13 2,073.52
Financial assets
(i) Trade receivables 7 1,727.89 1,028.70 1,273.48
{ii) Cash and cash equivalents 8 1,270.26 678.45 491.68
(iii} Bank balance other than cash and cash equivalents 9 157.38 1,020.61 151.72
{iv) Short-term loans and advances 10 4.69 - 0.08
(v) Other financial assets 11 34.31 101.15 58.86
Other current assets 12 104.12 410.98 159.63
6,303.90 5,535.01 4,209.06
Total assets 7,239.71 5,923.84 4,836.89
Equity and liabilities
Equity
Equity share capital 13 258.38 258.38 258.38
Other equity 14 577228 4,688.00 3,342.42
Non Contrelling Interest 7.57 5.21 437
Total equity 6,038.23 4,951.58 3,605.17
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 15 - - 185.22
{ii) Lease Liabilities 16 137.77 3.04 10.59
Provisions 17 35.11 78.50 70.27
172.88 81.55 266.08
Current liabilities
Financial liabilities
{i} Borrowings 15 0.40 185.58 346.23
(i) Lease Liabilities i6 71.54 1934 41.29
(1i1) Trade payables 18
Dues of small enterprisés and micro enterprises 320.54 74.63 354.26
Dues of creditors other than small enterprises and
micra enterprises 251.81 14548 2249
Provisions 17 70.43 25.47 39.26
Current Tax Liabilities (Net) 19 145.29 166.07 68.87
Other current liabilities 20 168.59 274.14 93.24
1,028.60 890.72 965.64
Total liabilities 1,201.48 972.26 1,231.73
Total equity and liabilities 7,239.71 5,923.84 4,836.89
See accompanying notes forming part of the financial 1
statements

As per our report of even date
For, Shah Sanghvi & Associates
Chartered Accountants
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365
Consolidated Statement of Profit and Loss for the year ended on March 31, 2025

Membership No. 171134"";\ -2

\\y,@[

e

DIN : 00369341 DIN : 009515362

Place : Ahmedabad
Date: 06/05/2025

Place : Ahmedabad
Date: 06/05/2025

place: Ahmedabad
Date: 06/05/2025
UDIN ¢ 25171134BMGYQP3621

(Rs In Lakhs)
For the year
% For the year ended
Particulars Notes March 31, 2025 ended
March 31, 2024
Income
Revenue from operations 21 7.824.82 6,837.37
Other income 22 94.86 101.84
Total income 7,919.68 6,939.21
Expenses
Cost of Materials Consumed 23 3,580.54 2,917.65
Changes in Inventaries of Stock-in-Trade 24 {719.18) {208.37)
Employee benefits expense 25 1,222.37 1,041.02
Depreciation and amortization expense 27 123.30 111.99
Finance costs 26 23.04 20.36
Operating and Other expenses 28 1,154.38 1,242.93
Total expense 5,384.46 5,125.58
Profit / (Loss) before exceptional items and tax 2,535.22 1,813.63
Exceptional items 29 315.54 -
Profit / (Loss) before tax 2,219.68 1,813.63
Tax expense/{credit)
Current Tax 610.87 500.10
Adjustment of tax relating to earlier periods 10 3.29 13.05
Deferred tax 1{59.17)| (43.74)
Less: MAT credit entitlement 3 =
Total tax expense 554.99 469.41
Profit / (Loss) for the year, net of tax [al 1,664.69 1,344.22
Other comprehensive income
(i) Items that will not to be reclassified to profit or loss - z
Re-measurement of gain/ (loss) of defined benefit plans 4.67 8.86
(ii} Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 1.67 223
Othar comprehensive Income for the year [B] 2.00 6.63
Total comprehensive Income for the year, net of tax [A+B] 1,667.69 1,350.85
Net Profit / (Loss) attributable to :
Owners of the Company 1,665.33 1,350.01
Non Contrelling Interests 2.36 0.84
1,667.69 1,350.85
Other Comprehensive income / {Loss) attributable to :
Owners of the Company - =
MNon Controlling Interests - 5
Total Comprehensive Income / (Loss) attributable to :
Owners of the Company 1,665.33 1,35001
Mon Controlling Interests 2.36 0.84
1,667.69 1,350.85
Basic and diluted earnings per equity shares (in Rs.) face value of Rs. 10
each 31 64.43 52.03
See accompanying notes forming part of the financial statements
As per our report of even date
For, Shah Sanghvi & Associates for and on behalf of the Board of Directors of
Chartered Accountants S M.R.ORGANISATION LIMITED
firm Reg. No. : 190107W ,~o@P 4! 2 As
f7 e o BAfe~l—
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t Shah I % { Mayur Kamdar Rashrhi I a Gupta
Partner i\ % Managing Director Whble Time Director  Chief Financial Officer
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC0O74365
Consolidated Statement of Cash Flows for the year ended March 31, 2025

(Rs In Lakhs)

Particilans For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax as per statement of profit and loss 2,219.68 1,813.63
Depreciation and amortisation 123.30 111.99
Bad Debt 14.92 19.75
Liabilities no longer required written back - 2
Interest income (76.15) (68.53)
Insurance Claim received (2.86) (19.04)
Finance Cost 23,04 2036
(Profit) / Loss on Sale of Property, Plant & Equipments 4.31 0.77
Discount and Commission Income (3.27) (10.43)
Unrealised Exchange Rate Difference 4.46 14.41
Operating profit before working capital changes 2,307.43 1,882.92
Movements in working capital :
(Increase)/decrease in trade receivables (728.66) 211.69
(Increase)/decrease in financial assets 62.15 (42.11)
{Increase)/decrease in other assets 252.22 (273.82)
(Increase)/decrease in Inventories (711.12) (220.61)
Increase/(decrease) in trade payables 371.08 (148.28)
Increase/(decrease) in other liabilities [105.59) 180.88
Increase/(decrease) in provisions (103.15) (80.25)
Increase/{decrease) in financial liabilities 266.49 27.48
Cash generated from operations 1,610.85 1,537.91
Direct taxes (paid)/refund (net) {468.07) (290.89)
Net cash Inflow / [Outflow) from operating activities (A) 1,142.78 1,247.02
Cash flows from investing activities
Purchase of ?roperty, plant and ec!ulpmen.ts (Including capital work in (367.33) (82.50)
progress,capital advances and capital creditors)
Proceeds from sale of fixed assets 1.80 14.46
Increase/Decrease In Investment 33.82 (33.82)
Withdrawal / (Investment) in Other Bank Deposits (net} 879.85 (599.27)
Current Loans (given) / received back (net) {302.00) -
Interest received 76.15 68.53
Net cash inflow from investing activities (B) 322.29 (632.60)
Cash flows from financing activities
Increase/Decrease in Long Term Borrowings (185.18) (345.87)
Dividend paid (620.10) -
Payment of Lease Liability (79.57) {56.98)
Finance Cost (23.04} [20.36)
Net cash Inflow from financing activities (C} {907.89) (423.21)
Net increase / [decrease) in cash & cash equivalents (A+B + Q) 557.18 191.21
Cash and cash equivalents at the beginning of the year £78.45 491.68
Effect of exchange rate changes on cash and cash equivalents 34.62 {4.43)
Cash and cash equivalents at the end of the period 1,270.26 678.45
Components of cash and cash equivalents
Cash in hand 5.02 0.26
Balances with Bank 1,003.36 678.18
Fixed Depoists 261.88 s
1,270.26 678.45

As per our report of even date
For, Shah Sanghvi & Associates
Chartered Accountants

jeet Shah
Partner §

Membership No. 171134 ",

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQP3621

o ©

For and on behalf of Board of Directors of
M.R.ORGANISATION LIMITED

Mayur Kamdar Raw

Managing Director Whole Time Director
DIN : 00369341 DIN : 009515362
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hief Financial Officer

Place : Ahmedabad
Date: 06/05/2025
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Date: 06/05/2025 Date: 06/05/2025




M.R.ORGANISATION LIMITED

CIN:- U29305Gi2013PLC0O74365

Consolidated Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital

(Rs In Lakhs)

Particulars No. of Shares Amount
Equity Shares of Rs. 10/- each, issued, subscribed and fully paid-up:
As at 01st April, 2023 25,83,750 258.318
Add: Issued during the year ending 31st March,2024 - -
As at 31st March, 2024 25,83,750 258.38
Add: |ssued during the year ending 31st March,2025 - =
As at 31st March, 2025 25,83,750 258.38
B. Other Equity

(Rs In Lakhs)
Particulars

Other . .
Reserves and Surplus | Comprehensive Fumgrf Currency Non-matrallng Total
Translation Reserve Interest
Income

Balance as at 01st April, 2023 3342.42 C - 4.37 3,346.79
Profit for the year 1343.38 - - 0.84 1,344:22
Remeasurement of defined benefit asset (net of tax) = 6.63 - - 6.63
Foreign Currency Translation Adjustments - = (4.43) & (4.43)
Balance as at March 31, 2024 4/685.80 6.63 (4.43) 5.21 4,693.21
Profit for the year 1,662.33 3 E 2.36 1,664.69
Remeasurement of defined benefit asset (net of tax) E 2.99 - - 2.99
Dividend Paid {620.10) = - - (620.10)
Fareign Currency Translation Adjustments - - 39.05 - 39.05
Balance as at March 31, 2025 5,728.02 9.62 34.62 7.57 5,779.83
As per our report of even date
For, Shah Sanghvi & Associates For and on behalf of Board of Directors of
Chartered Accountants M.R.ORGANISATION LIMITED
Firm Reg. No. : 140107W
Meet Shah Mayur Kamdar pta
Partner Chief Financial Officer

Membership No. 171134 ]

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQP3621

Managing Directar
DIN : 00369341

Place : Ahmedabad
Date: 06/05/2025
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Place: Ahmedabad
Date: 06/05/2025

Place : Ahmedabad
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M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025

NOTE-1 COMPANY OVERVIEW AND MATERIAL ACCOUNTING POLICIES
1. Company overview

M.R.Organizations Limited (“the Company”) was incorporated on 05/12/2013 as a Public Limited company in India with its registered office located
at "B-8, Capital Commercial Centre, near Patang Hotel, Ahram Road, , Ahmedabad, Gujarat, India - 380009". .The financial statements are prepared
as per IND AS prescribed under the companies act, 2013. The company is primarily engaged in production and supply of all type of aftermarket,
replacement, equivalet kits and parts of Air and Gas Compressor and provide replacement air-end with various service options.

The Company and its following subsidiaries (jointly referred to as the ‘Group’ herein under) considered in these consolidated financial statements

Subsidiaries Incorporated In India As at March 31,2025 | As at March 31,2024
StandardAir Limited 100.00% 100.00%
M.R. ORGANISATION (USA) LLC 100.00% 100.00%
M.R. ORGANISATION (EUROPE) 99.46% 99.46%

2. Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards(ind AS) under the historical cost convention on the
accural basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act,2013 ('the act')(to the
extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act

read with Rule 3 of the Companies (Indian Accounting Standards) Rule,2015 and companies (Indian Accounting Standards) Second Amendment
Rules,2019.

The Company has adopted all the Ind AS standards. The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial statements except where a newly-issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. All assets
and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out in the
Division Il of Schedule Il to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 meonths for the purpose of current or non-
current classification of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company. ltems included in the financial statements of the Company
are recorded using the currency of the primary economic environment in which the Company operates (the ‘functional currency’).

The financial statements of the Company for the year ended March 31, 2025 were approved for issue in accordance with the resolution of the
Board of Directors on May 06, 2025.

3. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. The application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in Note 4 Accounting estimates could change from period to period. Actual results
could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of the changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

4. Critical accounting estimates

a. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India where the
Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or
in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary
differences, the carry forward of unused tax credits (Minimum alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised. Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternate tax

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the form of unused tax credits that are carried
forward by the entity for a specified period of time. Accordingly, MAT credit entitlement should be shown seprately in the balance sheet.

b. Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation
is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The useful lives and
residual values of the Company’s assets are determined by the Management at the time the asset is acquired and reviewed periodically, including
at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

Material Accounting Policies

5. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it
is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle*

e Held primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

= |t is expected to be settled in normal operating cycle*

* |t is held primarily for the purpose of trading

e [t is due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as noncurrent assets and liabilities.

6. Revenue recognition

Revenue is recognised ¢o the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at fair value of the consideration received or receivable, after
deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of the government which are levied on sales such as
goods and services tax and other applicable taxes etc.

The Company applies the revenue recognition criteria to each separately identifiable component of the sales transaction as set out below:

Sale of goods

Revenui from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are transferred to the buyer as per
the terms of the contract, there is neither continuing managerial involvement with the goods nor effective control over the goods sold, it is
probable that economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the transaction can be measured
reliably and the amount of revenue can be measured reliably.




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025

Interest Income

Interest income is recognised on time proportion basis taking into account the amount outstanding and rate applicable. Interest income is
recognised using the effective interest rate (EIR) method.

For all Financial Assets measured at amortized cost, interest income is recorded using the effective interest rate (EIR) i.e. the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the net carrying amount of the financial assets. The
future cash flows include all other transaction costs paid or received, premiums or discounts if any, etc.

Dividend income

Dividend income is recognised at the time when right to receive the payment is established, which is generally when the shareholders approve the
dividend.

7. Inventory

Inventories are valued as follows:

Raw materials, stores and spares

Raw materials, components, stores and spares are valued at lower of cost and net realisable value. Cost of raw materials, components and stores

and spares is determined on a “First-in, First-out” basis and includes interest on raw materials as a carrying cost of materials where such materials
are stored for a substantial period of time.

Work in progress

Lower of cost and net realisable value. Cost includes raw material cost and a proportion of direct and indirect overheads up to estimated stage of
completion.

8. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition

are capitalized until the property, plant and equipment are ready for use, as intended by the Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the Written Down Value method.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

Building (Temporary structure) - 3 years
Building (Permanent structure) - 60 years
Computer equipment - 3 years

Electrical installation and equipment - 10 years
Furniture and fixtures - 10 years

Vehicles (Heavy) - 8 years

Vehicles (Others) - 10 years

Office equipment - 5 years

Plant and machinery - 15 years

With respect to Ind AS financial statement for the financial year ended 31st March, 2024, property, plant and equipment had been measured at
deemed cost, using the net carrying value as per previous GAAP as at 1st April, 2023.

(1) Based on technical evaluation, the Management believes that the useful lives as given above best represent the period over which the
Management expects to use these assets. Hence, the useful lives for these assets may be different from the useful lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

9. Intangible assets
Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over their respective individual
estimated useful lives on a Written Down Value method, from the date that they are available for use,




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC0O74365
Notes to Consolidated Financials statements for the year ended March 31, 2025

10. Investments In Subsidiaries, Associates And Joint Ventures

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of
investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the ca rrying amounts are recognised in
the Statement of Profit and Loss.

11. Financial instruments

11.1.Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at

fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted
for at trade date.

If the Company determines that the fair value at initial recognition differs from the transaction price, the Company accounts for that instrument at
that date as follows:

e at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an active market for an identical asset or liability
{i.e. a Level 1 input) or based on a valuation technigue that uses only data from observable markets. The Company recognises the difference
between the fair value at initial recognition and the transaction price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the difference between the fair value at initial recognition and
the transaction price. After initial recognition, the Company recognises that deferred difference as a gain or loss only to the extent that it arises
from a change in a factor (including time) that market participants would take into account when pricing the asset or liability.

11.2.5ubsequent measurement

a. Non-derivative financial instruments

(i) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows, and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

{ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Further, in cases where the Company has made an irrvocable election based on its
business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are recognized in other
comprehensive income.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iv) Financial liabilities

Financial liablities are subsequently carried at amortized cost using the effective intrest method, except for contingent consideration recognized in
a business combination which is subsequently measured at fair value through profit or loss. For trade and other payables maturing within one year
from the Balance Sheet date, the carrying amounts being approximate fair value due to the short maturity of these instruments.




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025
(v) Investment in subsidiaries

Investment in subsidiaries is carried at cost in accordance with IND AS 27- separate financial statements.

b. Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares and share options are
recognized as deduction from equity, net of any tax effects.

Derecognition of financial instruments
The Company derecognizies a financial asset when the contractual rights to the cash flow from the financial asset expire or it transfers the financial

asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability(or a part of financial liability) is derecognized from the
Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

12. Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available

quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value may never
actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying
amounts being approximate fair value due to the short maturity of these instruments.

13. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

e |n the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or liability The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

14. Assets Held for Sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as ‘held for sale’ when all the following criteria are met: (i)
decision has been made to sell, (i) the assets are available for immediate sale in its present condition, (iii] the assets are being actively marketed
and (iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Subsequently, such non-current assets and disposal groups classified as ‘held for sale” are measured at the lower of its carrying value and fair value
less costs to sell. Non-current assets held for sale are not depreciated or amortised.

15. Impairment

a. Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit
or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at lifetime ECL. The amount of ECLs (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in profit or loss.




M.R.Organizations Ltd.
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Notes to Consolidated Financials statements for the year ended March 31, 2025

b. Nen-financial assets

(i} Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to which the asset belongs.

b. Non-financial assets (contd.)

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by
which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of
Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been determined
(net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years.

16. Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and
it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

17. Foreign currency

Functional currency

The functional currency of the Company is the Indian rupee. These financial statements are presented in Indian rupees.

Transactions and translations

Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the
Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss.
Non-monetary assets and non-monetary liabilities denominated in a foreigh currency and measured at fair value are translated at the exchange
rate prevalent at the date when the fair value was determined. Non-manetary assets and non-monetary liabilities denominated in a foreign
currency and measured at historical cost are translated at the exchange rate prevalent at the date of the transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which
the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

18. Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity halders of the Company by the weighted average
number of equity shares outstanding during the period. Diluted earnings per equity share are computed by dividing the net profit attributable to
the equity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market
value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and
bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of Directors.

19. Employee benefits

Provident fund

Eligible employees of M.R.Organizations Limited receive benefits from a provident fund, if any, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. There are no other obligation other than contribution payable to the respective statutory authorities.

Retirement benefits have been paid to employees during the year by the company. Retirement benefits in the form of Gratuity have been provided
in the financial statements.




M.R.Organizations Ltd.
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Notes to Consolidated Financials statements for the year ended March 31, 2025

20. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

21. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a

liability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

22. Leases

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. When acquired, such
assets are capitalized at fair value or present value of the minimum lease payments at the inception of the lease, whichever is lower. Lease
payments under operating leases are recognized as an expense on a straight-line basis in net profit in the Statement of Profit and Loss over the
lease term.

23. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and cn hand and short-term deposits with an original maturity of three
manths or less, which are subject to an insignificant risk of changes in value,

24. Material management judgement in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of applying the
Company's accounting policies and that may have the most significant effect on the amounts recognised in the financial Statements or that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,

a) Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets,

b) Recognition of deferred tax liabilities - The extent to which deferred tax liabilities can be recognised is based on an assessment of the probability
of the future taxable income against which the deferred tax assets can be utilised.

25. Recent Accounting Pronouncements

Amendments to Ind AS 117

MCA notified Ind AS 117 a comprehensive standard that prescribe, recognition,measurement and disclosure requirements, to avoid diversities In
practice for accounting Insurance contracts and It applies to all companies i.e.. to all insurance contracts regardless of the issuer. However Ind AS
117 is not applicable to the entities whose are insurance companies registered with IRDAI.

Additionally,amendments have been made to Ind AS 101 First time Adoption of Indian Accounting Standards Ind AS 103 Business Combinations.
AS 105 Non-current Assets Held for Sale and Discontinued Operations, Ind AS 107 Financial Instruments: Disclosures ,Ind AS 109 Financial
Instruments and Ind AS 115 Revenue from Contracts with Customers to align them with Ind AS 117 The amendments also Introduce enhanced
disclosure requirements,particularly In Ind AS 107, to provide clarity regarding financial Instruments associated with Insurance contracts.

Amendments to Ind AS 116

The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate In a way It
does not result Into gain on Right or use asset It retains.

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not have a
significant impact on the Company's Financial Statements
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31,2025

3 Investment Property (Rs In Lakhs)
Particulars Asat Asat Asat
March 31st, 2025 March 31st, 2024 April 01st,2023
Building-Investment & 33.82 =
“ 33.82 -
4 Loans and Advances (Rs In Lakhs)
Particulars As at As at As at
March 31st, 2024 March 31st, 2024 April 015t,2023
Loan to others 302.00 - -
302.00 - -
5 Other Financial Asset (Rs In Lakhs)
Particulars = Asat Gk
March 31st, 2025 March 31st, 2024 April 01st,2023
Bank deposit with maturity over 12 Manths - 29.27 300.00
Security Deposit 42.40 29.75 28.64
42.40 59.02 328.64
6 Inventories (Rs In Lakhs)
. As at As at As at
Particulars
March 31st, 2025 March 31st, 2024 April 01,2023
Raw Material 106.75 117.55 105.21
Finished Goods 2,818.96 2,087.33 1,925.42
Work in progress - 0.85 2.04
Stores and spares 76.80 88.40 40.75
Stock in Transit 274 - Z
~ 3,005.25 2,294.13 2,073.52
7 Trade receivables (Rs In Lakhs)
As at As at As at

Particulars

March 31st, 2025

March 31st, 2024

April 01st,2023

7A

Unsecured
-Considered good* 1,727.88 1,028.70 1,273.48
-Credit Impaired 10.98 e -
1,738.86 1,029.70 1,273.48
Less: Allowance for Credit Losses 10.98 - -
1,727.89 ]*,229.70 1,273.48
*Includes balance due from related parties
(Refer note 34)
Trade Receivable Ageing Schedule
As at 31st March, 2025 (Rs In Lakhs)
Outstanding for following periods from due date of payment
Particulars Not Due ] i Ll Total
< 6 months 6 months - 1year 1-2 years 2-3 years More than 3 years
Undisputed Trade Receivable
Considered Good = 1656.33 39.63 26.49 0.08 535 1,727.89
Which have significant increase in credit risk - - = - - - -
Credit Impaired 7.85 0.08 # 7.84
Disputed Trade Receivable
Considered Good = = s = = = -
Which have significant increase in credit risk = = 2 = = 3.04 3.04
Credit Impaired = = 3 5 = = -
1,738.87
Less: Allowance for Credit Losses
Considered Good - 3 ) % # 5 -
Which have significant increase in credit risk - 2 - 7.85 0.08 3.04 10.98
Credit Impaired & - <] z £ & £
10.98
Total - 1,656.33 39.63 26.49 0.08 5.36 1,727.89
=
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC0O74365

Notes to Consolidated Financials statements for the year ended on March 31,2025

As at 31st March, 2024

(Rs In Lakhs)

Particulars Not Due

OQutstanding for following periods from due date of payment

< 6 months

6 months - 1year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade Receivable
Considered Good = 937.60
Which have significant increase in credit risk - -
Credit Impaired - -

Disputed Trade Receivable
Considered Good = =
Which have significant increase in credit risk - -
Credit Impaired = =

Less: Allowance for Credit Losses
Considered Good 2 5
Which have significant increase in credit risk - -
Credit Impaired - -

46.37

20,09

15.81

9.83

1,029.70

1,029.70

Total - 937.60

46.37

20.09

15.81

9.83

1,025.70

As at 01st April, 2023

(Rs In Lakhs)

Particulars Not Due

Outstanding for following periods from due date of paym

ent

< 6 months

6 months - 1year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade Receivable
Considered Good 924.75
Which have significant increase in credit risk - =
Credit Impaired = &

Disputed Trade Receivable
Considered Good £ =
Which have significant increase in credit risk ~ =
Credit Impaired = "

Less: Allowance for Credit Losses
Considered Good - -
Which have significant increase in credit risk - -
Credit Impaired - -

216.76

80.07

4775

4.14

1,273.48

1,273.48

Total - 924.75

216.76

80.07

47.75

4.14

1,273.48

Cash and cash equivalents

(Rs In Lakhs)

Particulars

As at
March 31st, 2025

Asat
March 31st, 2024

Asat
April 01st,2023

Balances with banks:
In current accounts
In Sweep account

Fixed Deposits
Fixed Deposits with maturity less than 3 months*

Cash on hand

599.21
404.15

261.88

5.02

228.52
449.67

0.26

326.24
164.41

1.04

1,270.26

678.45

491.68

* Out of Total Fixed Deposit, Rs. 5.83 lakhs held as margin money deposit against bank guarantee

Bank balance other than cash and cash equivalents

{Rs In Lakhs)

Particulars

As at
March 31st, 2025

As at

March 31st, 2024

As at
April 01st,2023

Deposits with original maturity over 3 months but less than 12 months
Fixed Deposits with maturity over 3 months but less than 12 months*

157.38

1,020.61

157.38

1,020.61

* Out of Total Fixed Deposit, Rs. 2.38 lukhs hield as margin money deposit against bank guarantee
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M.R.ORGANISATION LIMITED
CIN:- U293056G12013PLCO74365
Notes to Consolidated Financials statements for the year ended on March 31,2025

Particulars

{Rs In Lakhs)

March 3ist, 2028

As at As at Asat
March 31st, 2025 March 31sg, 2024 April 01st,2023
Advance to Staff 4,69 002
4.69 - 0.08
Other financial assets {Rs In Lakhs)
Particulars As at Asat As at

March 31st, 2024

April 01s1,2023

Security deposits

11.33 23.74 22 89
Interesi accrued 22.98 7741 36.07
34.31 101.15 58.96
Other Current assets (Rs In Lakhs}
i As at As at As at
Particulars
Miarch 21st, 2025 March 3ist, 2024 April 01st,2023 |
i
Advances to suppliers |
-Considered good 25.79 355.39 8147
~Considered doubtful 5 2
Prepaid expenses 59.94 47.03 4494
Balances with Government Authorities 14.38 856 33.22
104.12 410.98 159.63
Equity share ¢apital {Rs In Lakhg)
|
. Asat Asar As at
Particulars :
March 31st, 2025 March 31st, 2024 April 015t,2023
Authorised .
26,00,000 Equity shares of Rs.10/- each, 260.00 260.00 260.0
[31st March, 20251 26,00,000 , 315t Mareh, 2024 : 26,00,000, 01st April, 2023 ; 26,00,000]
260.00 260.00 260.00
Issued, subscribed and fully paid up shares
25,83,750 Equity shares of Rs.10/- each. 258.38 258.38 25838
[31st March, 2025 : 25,83,750 . 31st March, 2024 : 25,83,750, 0ist April, 2023 : 25,83,750]
258.38 258.38 258.38
Reconciliation of number of shares outstanding at the beginning and at the end of tie reporting year (Rs In Lakhs)
f——— s at Asat As at |
March 31, 2625 March 31, 2024 April 1,2023 |
|
At the beginning of the year 25,83,750 25,83.750 25:83 750 !
Add: Shares issued during the year - = |
25,83,750 25,83,750 25,83,750 |

Rights, preference and restrictions

Equity Shares: The company has only class of equity shares having a par value of Rs. 10/-

Final Dividend pertaining to FY 2024-25 of Rs,

meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of 2l preferential amounts, if any,

per share. Each Shareholder is eligible for one vote per share held and carry a right to dividend.

The company has declarad

25.83 lakh proposed by the board of directors in its board meeting held on 06/05/2025, subject to the approval of shareholders in the ensuing annual general

in proportion to their shareholding
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31,2025

Details of shareholders holding more than 5% shares in the company
Pparticulars As at 31st March, 2025 As at 31st March, 2024 As at 01 April, 2023
No. of Shares % of Holding No, of Shares % of Holding No. of Shares % of Holding
SAT Industries Limited 13,17,719 51.00% < 0.00% - 0.004
Pranaliben Mayurbhai Kamdar 8,49,750 32.89% 4,41,750 17,10% 4,41,750 17.10%
Mayurbhai Indrakant Kamdar 3,85,750 14.97% 12,69,440 49.13% 12,69,440 A4913%
Bansani Mayur Kamdar 16,800 0.65% 4,08,000 15.79% 4,08,000 15.79%
Harshil Mayur Kamdar = 0.00% 4,08,000 15.79% 4,08.000 15 79%
25,71,019 99.51% 25,27,190 97.81% 25,27,190 97.81%
Disclosures related to promoter's holding in the company
Particifars As at 31st March, 2025 As at 31st March, 2024 % change during the
No. of Shares % of Holding No, of Shares % of Holding year
SAT Ihdustries Limited 13,17,718 51.00% - 0.00% 51.00%
Pranaliben Mayurbhai Kamdar 8,439,750 32.89% 4,41,750.0 17.10% 15.79%
Mayurbhai Indrakant Kamdar 3,856,750 14.97% 12,69,440.0 43,13% -34.16%
25,54,219 98.86% 17,11,190 66.23% 32.63%
Particulars As at 31st March, 2024 As at 01st April, 2023 % change during the
No. of Shares % of Holding No. of Shares % of Hoiding year
Mayurbhai Indrakant Kamdar 12,69,440 49.13% 12,69,440.0 49.13% 0.00%
Pranaliben Mayurbhaf Kamdar 4,41,750 17.10% 4,41,750.0 172.10% 0:00%
17,i1,180 66.23% 17,11,190 66.23% 0.00%
Other Equity {Rs in Lakhs)
PR As at As at As at
March 31st, 2025 March 31st, 2024 April 01s1,2023
Retained earnings
Balance as per Financial Statements 4,685.80 3,342.42 2,224.23
Add : Profit / (Loss) for the year 1,662.33 1,343.38 1,146 85 |
Less: Dividend Paid 620.10 2 ;) f
Add : IND AS Adjustments & H (28 46)
Balance at the end of the year 1a] 5,728.03 4,685.80 3,342.42
Other Comprehensive Income
Balance as per Financial Statements 663 =
Add / (Less) : Re-measurement of gain/ (loss) of defined benefit plans 4.67 8.86 B
Total Addition during the year 11.30 8.86.
Add / [Less) : Income taxes on re-measurement of defined benefit plans 1.67 2.23
Balance at the end of the year 18] 9.63 65,63
Others:
Foreign Currency Translation Reserve 34 62 {4.43})
ic] 34.62 [4.43) .
Total [A+B+(C] 5,772.28 4,688.00 334242
Note:

The retained earnings reflect the profit of the company earned till date net of appropriations. The amount that can be distributed by the company as dividends to its equity sharehoiders based on the balance in
The Board of Directors recommended a final dividend of 2 1/- per equity share of face value of T10 each , for the financial year endad
March 31,2025 Proposed dividends on equity shares are subject to approval at the annual general meeting and are not recognised as a liability as at 31 March, 2025,

this reserve, after considering the requirements of the Campanies Act, 2013,
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15 Non current Borrowings
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Particulars As at As at
March 31st, 2025 March 31st, 2024

(Rs In Lakhs)

As at
April 01st,2023

Non-current

Secured Loans-at amortised cost

Term Loans

From Financial Institutions (Refer note 15.1)

= = 18522
Total(A} - - 185.22
Current
Unsecured Loans-at amortised cost
Term Loans
Loan from others (Refer note 15.2) 0.40 0.36 0.36
Current Maturity of Long term Debts (Refer note 15.1) - 185.22 345.87
Total(B) 0.40 185.58 346.23
Total(A+B) 0.40 185.58 531.45
Nature of Security
Disclosures for Secured Loans
(a) Foreign Currency Term Loan
Security
(i) Secured by (i) Secured by hypothecation of all current assets to the tune of Rs. 375 lakhs
(ii} Lien on FL (ii} Lien on FD of Rs 425 Iakhs with lender in the name pf borrower
{iii) Lien on Fi (iii) Lien on FD of Rs 50 lakhs with lender in the name of borrower
FD mentioned in (i) above has to be lien upfront prior to any disbusrsement. FD mentioned in (iii) above can be lien later but till this FD is not lien, term loan of Rs. 50 lakhs shall not be dishursed.
(iv) Registered Mortgage over commercial property located at Office No.: 1001 to 1004, 10F, Indraprasth C Tower, Nr Himalaya Mall, Gurukul Road, Ahmedabad-
Repayment
Loan shall be repaid by way of 36 EMI's starting from the month Jollowing the first month of the disbursement of foreign currency term loan
Rate of Interest
2% p.o
Disclosures for Unsecured Loans
Directors and Relatives
The foan from both director and relatives is repayable on demand.Rate of Interest is 12%
Lease Liabilities (Rs In Lakhs)
o As at Asat As at
Particailars March 31st, 2025 March 31, 2024 April 1,2023
Non-current 137.77 3.04 10.59
Current 71.54 19.34 41.29
209.21 22.38 51.88
Non-current Provisions {Rs In Lakhs)
. As at Asat As at
Perticilars March 31st, 2025 March 31st, 2024 April 015t,2023
Non-current Provisions
Provision for Gratuity 35.11 78.50 70.27
Total(A)| 35.11 78.50 70.27
Current
Provision for Gratuity 2590 20.55 18.63
Provision for Expense 44.53 4.92 20.63
Total(B) 70.43 25.47 39.26
Total(A+B) 105.54 103.97 109,53
Trade payables (Rs In Lakhs)
Asat Asat As at
Particulars March 31st, 2025 March 31st, 2024 April 01st,2023
Dues to micro and small enterprises 320.54 74.63 354.26
Dues to others 251.81 145.48 22.49
Total* 572.35 220.11 376.75
*Includes amount payabie to related parties
(Refer note 34)
Note:

1. Refer note 36 relating to Micro and Small Entrprises
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Notes to Consolidated Financials statements for the year ended on March 31,2025

Trade payable ageing schedule for March 31, 2025 (Rs. In Lakhs)
SR No. i eiars NitBue Outstanding For following periods from Due Date of Payment i
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
1 |Undisputed dues-MSME 319.12 - 1.42 32054
2 |Undisputed dues-Others 251.30 0.51 & 251.81
3 |Disputed dues-MSME - E E = =
4 |Disputed dues-Others = - = = =
Total 570.42 0.51 - 1.42 572.35
Trade payable ageing schedule for March 31, 2024 {Rs. In Lakhs)
Outstanding For following periods fr
SR No. Baitisiiats Not Due utstanding For following peri om Due Date of Payment it
Less than 1 Year 1-2 Years 2-3 Years Maore than 3 years
1 |Undisputed dues-MSME 74.63 - E - 74.63
2 |Undisputed dues-Others 145.41 0.05 0.01 - 145.48
3 |Disputed dues-MSME . . " -
4 |Disputed dues-Others = = = = _
Total 22004 0.05 0.01 = 220.11
Trade payahle ageing schedule for April 01, 2023 (Rs. In Lakhs)
. Outstanding For following periods from Due Date of Payment
SR No. Particulars Not Due Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
1 |Undisputed dues-MSME 354.25 0.01 354.26
2 |Undisputed dues-Others 16.26 5.23 0.37 0.63 22.49
3 |Disputed dues-MSME - - - -
4 |Disputed dues-Others - - - -
Total 370.51 5.23 0.38 376.75
Current tax Liabilities {Rs In Lakhs}
partiai Asat As at As at
Bialans March 31st, 2025 March 31st, 2024 April 01st,2023
Provision for Taxation 613.36 456.96 178.22
Less: Advance Tax 468.07 290.89 109.35
145.29 166.07 68.87
Other Current Liabilities {Rs In Lakhs)
’ As at As at Asat
Paticylys March 31st, 2025 March 31st, 2024 April 01st,2023
Statutory dues (including GST, TDS, PF and others) 22.08 37.57 34.23
Salary Payable 8208 4953 38.62
Advance from customers 60.17 179.52 19.83
Other Liabilities 4.26 7.52 0.56
168.59 274.14 93.24

=,

\
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Notes to Consolidated Financials statements for the year ended on March 31, 2025

Revenue from operations

(Rs In Lakhs)

Particulars

For the year
ended
March 31, 2025

For the year
ended
March 31, 2024

Revenue from Contracts with Customers
Domestic Sales

4,984.86 4,404.30
Export Sales 2,677.99 2,265.19
SEZ Sales 27.31 -
Other Operating Income:
Freight Income 87.50 111.45
Export Benefit 43.89 46.01
Discount and Commission Income 3.27 10.43
Total 7,824.82 6,837.38

Other Income

(Rs In Lakhs)

For the year

For the year

Particulars ended ended
March 31, 2025 March 31, 2024

Interest Income

-Banks / Fixed Deposit 68.48 65.59

-Others 7.67 294
Insurance Claim Received 2.86 19.04
Other Income 13.81 14.27
Gain from foreign currency transactions (net) 2.04 =
Total Other income 94.86 101.84

Cost of Materials Consumed

(Rs In Lakhs)

For the year

For the year

Particulars ended ended
March 31, 2025 March 31, 2024
Raw Material consumed
Opening Stock 117.55 105.31
Add : Purchases during the year (including freight) 3,569.74 2,929.89
Less : Closing Stock 106.75 117.55
3,580.54 2,917.65
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Notes to Consolidated Financials statements for the year ended on March 31, 2025

Change in Inventories (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Opening Stock
Finished Goods 2,087.33 1,925.42
Work in progress 0.85 2.04
Stores and spares 88.40 40.75
2,1/6.58 1,968.21
Closing Stock
Finished Goods 2,818.96 2,087.33
Work in progress - 0.85
Stores and spares 76.80 88.40
2,895.76 2,176.58
Increase [ Decrease in Inventories (719.18) (208.37)
Employee benefits expense (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Salaries, Wages & Bonus 884.69 759.73
Contributions to Provident Funds, Other Funds and Gratuity 46.82 39.77
Remuneration to Directors 158.32 97.08
Sitting Fees & 0.42
Staff Welfare Expenses 68.39 92.38
Contractual Manpower 64.15 51.66
1,222.37 1,041.04
Finance Costs {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Interest Expense for Financial Liabilities measured at amortised cost
-On Bank Loan 0.73 7.33
-On Lease Liabilities 7.20 3.27
Other Interest Expense
-On unsecured loan 0.04 -
Bank and Other Finance Charges 15.07
23.04
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Notes to Consolidated Financials statements for the year ended on March 31, 2025

Depreciation and amortization expense

(Rs In Lakhs)

Particulars

For the year

For the year

ended ended
March 31, 2025 March 31, 2024
Depreciation
-On Property, Pant and Equipment 44,32 56.79
Amortization
-Of Right of Use Asset 76.29 51.84
-Of Intangible Assets 2.69 3.36
123.20 111.99
Operating and Other expenses (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Audit Fees 21.36 7.65
Bad Debts 14.92 19.75
Business promotion Expenses 118.16 37.32
CSR Expenditure 35.20 ]
Discount Expense 3.45 =
Electricity Expense 38.83 30.60
Foreign Exchange Loss = 4433
Freight Outward Charges 135.74 248.72
Insurance Expense 25.79 11.53
Interest on Statutory Dues 24.34 9.71
Labour Cost 37.60 53.80
Late Fees & Penalty 0.77 -
Legal and Professional Fees 62.71 78.04
Loss on Sale of Asset 431 0.77
Miscellaneous Expense 13.26 9.28
Office Expense 8.36 4.91
Post & Couriers Expense 1.72 1.63
Printing & Stationary Expense 5.68 8.23
Rates & Taxes 47.39 58.30
Rent Expense 132.65 129.84
Repair & Maintenance Expense 29.11 25.64
Reversal of Interest income 20.84 =
Security Charges 9.15 14.07
Selling & Distribution Expense 116.80 138.76
Store and Spares 0.31 -
Membership and Subscription Charges 12.25 2.57
Telephone & Mobile Expense 12.35 11.65
Travelling Expenses 22133 295.82
1,154.38 1,242.92




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

28(a) : Details of payments to Auditor's (Rs In Lakhs)
For the year For the year
Particulars ended ended

March 31, 2025 March 31, 2024

Payment to Auditor’s as

Statutory and Tax Audit Fees 20.06 7.65

28(b) : Details of CSR Expenditure (Rs In Lakhs)

For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024

(i) Amount required to be spent by the company during the period / year 20.15 15.04
(ii) Amount of expenditure incurred 35.20 -
(iii) Shortfall at the end of the year NIL 15.04
(iv) Total of previous years shortfall 15.04 | NIL

Management was
evaluating various

f fall NA
(v} Reason for shortfa STy o CS
spent.
Activities specified in | Activities specified
(vi) Nature of CSR activities Schedule VIl of the in Schedule VII of
Act the Act
(i)SAT Foundation-
20.16 lakhs
(vii) Details of related party transactions. E.g., contribution to a trust controlled by (ii)Smt. Manjulaben NIL
the company in relation to CSR expenditure as per relevant Accounting Standard, Indukumar Ratilal
Kamdar Charitable
Trust-Rs.15.04 lakhs
(viil) Where a provision is made with respect to a liability incurred by entringintoa  |NIL NIL
29 Exceptional Items (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Advisory Fees 315.54
315.54 -

W, o, &
N i\’r,? 4
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Income tax
The major components of income tax expense are

(Rs In Lakhs)

Particulars

For the year
ended
March 31, 2025

For the year
ended
March 31, 2024

Income Tax Expense
Current income tax:
Current tax on profits for the year

610.87 500.10
Adjustment for current tax of prior periods 3.29 13.05
614.17 513.15
Deferred tax:
Increase / (Decrease) in deferred tax assets (59.17) (43.74)
(59.17) (43.74)
Income tax expenses attributable to continuing operations 555.00 469.41
Income tax recognised in other comprehensive income (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Deferred Tax
Re-measurement of defined benefit obligation (items that will not be
reclassified to profit and loss) 4.67 8.86
income tax expense / (income) recognised in other comprehensive
income 1.67 2.23
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Income tax...continued. .

Movement of Deferred Tax Assets / (Liabilities) (Rs In Lakhs)
{Charged) / [Charged) /
Particulars Asat i . Asat B 5 As at
March 31, 2025 C'e:r I':sds‘:’gg’m March 31, 2024 c'i‘:'::'s';’ggl’m April 01, 2023
Deferred Tax Assets
Charged / (Credited) through other comprehensive income
Re-measurement of defined benefit plans (3.90) (1.67) {2.23) (2.23) -
(3.90) (1.67) (2.23) (2.23) -
[Charged) / Credited in the statement of profit and loss
Difference of book depreciation and tax depreciation 27.55 0.84 26.71 2.56 2414
Difference due to lease liability 1.10 0.78 031 (0.47) 0.79
Tax on Unrealised profit on Stock 145.16 57.54 87.61 41.65 45.97
173.80 59.17 114.64 A3.74 70.90
169.90 57.50 112.41 41.51 70.90
Earnings per share
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Net Profit/Loss attributable to equity shareholders {Rs. in Lakhs) 1,664.69 1,344.22
Weighted average number of equity shares 25,383,750 25,83,750
Face Value of equity shares (Rs.) 10.00 10.00
Basic earnings per share (Rs.) 64.43 52.03
Diluted earnings per share (Rs.) 64.43 52.03
Contingent Liabilities and Capital Commitments {Rs In Lakhs)
Asat As at Asat

Particulars

March 31, 2025

March 31, 2024

April 01, 2023

Contingent Liability
Bank Gurantee

Capital Commitments

8.21

NIL

8.85

NIL

3.55

NIL

Employe Benefits Plan
Defined Contribution Plan

The Company has defined contribution retirement benefit plan for its employees.

The Company's contributions to provident fund, pension schemes and employee state insurance scheme are made to the relevant governmant authorities as per the prescribed rules and

regulations. The Company's contributions to the above defined contribution plans are recognised as em

ployee benefit expenses in statement of profit and loss for the year in which they are

due.
The Company's cantributions to provident fund, pension schemes and to employee state insurance scheme agreegating ta Rs. 17.01 lakhs (Previous year- Rs. 20.74 |akhs) has been
recognised in the statement of profit and loss under the head employee benefit expense (Refer note 25)

(Rs In Lakhs)

For the year For the year For the year
Particulars ended ended ended
March 31, 2025 March 31, 2024 April 01, 2023

Contribution to Provident Fund, included under contribution to provident and other funds 14.08 17.81 101.32
Contribution to Employee State Insurance Scheme, included under contribution to provident and other funds 2.93 293 30.14

Defined Benefits Plan
Gratuity

The Company offers gratuity plan for its qualified employees which is payable as per the requirements of Payment of Gratuity Act, 1972. The

benefit vests upon completion of five years of

continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective of

vesting.
Risk Exposure to defined henefit plans

The plans typically expose the Company to actuarial risks such as: Investment risk, Liquidity risk, Market risk and Legislative risk.

Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:
Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher than expected.
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CIN:- U29305GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Variability in mortality rates:

if actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than expected, Since there

benefit, the acceleratian of cash flow will lead to an actuarial loss or gain depending on the relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates:

If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benefits will be paid earlier than expected. The impact of this will depe

benefits are vested as at the resignation date.

invesment Risk:

is no condition of vesting on the death

nd on whether the

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the liability. In such cases, the

present value of the assets s independent of the future discount rate. This can
discount rate during the inter-valuation period.

Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accurnulate significant level of benefits. If some of such employees resign/retire from the company there can

be strain on the cash flows.

Market Risk:

Market risk is a callective term for risks that are related to the changes and fluctuations of the financial markets. One
discount rate reflects the time value of money. An increase in discount rate leads te decrease in Defined Benefit O
the yields on the corporatefgovernment bonds and hence the valuation of liability is exposed to fluctuations in the yiel

Legislative Risk:

fesult in wide fluctuations in the net lia

actuarial assumption that has a material effect
bligation of the plan penefits & vice versa. This ass
ds as at the valuation date.

bility or the funded status if there are significant changes in the

is the discount rate, The
umption depends on

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the |egislation/regulation.The gavernment may amend the Payment of Gratuity Act

thus requiring the companies to pay higher benefits to the employees, This will directly affect the present value of
immediately in the year when any such amendment is effective.

The principal assumptions used for the purposes of the actuarial valuations were as follows:
Gratuity

f the Defined Benefit Obligation and the same will have to be recognized

o Asat Asat Asat
Particulars 4
March 31, 2025 March 31, 2024 April 01,2023
Discount Rate 6.83% 7.22% NIL
Salary Escalation Rate 7.00% 7.00% NIL
Retirement Age 60 years 60 years NIL
Attrition Rate S.Em‘}‘.’: p.a. forall 5.009.(: p.a. forall KL
service groups. service groups.
Expenses recognized for defined benefit plan and movement of liabilities
The following table sets out the status of the amounts recognised in the halance sheet & movements in the net defined benefit obligation are as follows:
(Rs. In Lakhs)
As at As at
Particulars March 31, 2025 March 31, 2024
(funded) {unfunded)
1. Changes in the present value of defined obligation
present Value of defined obligation (Opening) 99.05 88.90
Interest Cost 7.15 6.67
Current Service Cost 12.36 12.35
Benefits paid by Employer {32.46) -
Benefits paid from fund {1.70) -
Actuarial (Gain) / (Loss) arising from change in financial assumptions 336
Actuarial (Gain) / (Loss) arising from change on account of experience changes (7.25)
Present Value of defined abligation (Closing) 80.52
2. Changes in fair value of plan assets
Contributions by the employer 2043
Expected retun on plan assets 0.78 =
Benefits paid (1.70) -
Actuarial gain / {loss) = &
19.51 -
3. Details of Provision of Gratuity
present Value of defined obligation 80.52 99.05
Fair value of Plan Assets 19.51 -
“Net Asset / (Liabilty) {61.01) (99.05
Amount recognized in statement of profit and loss for the year in respect of defined benefit plan are as follows:
Asat Asat
particulars March 31, 2025 March 31,2024
{funded)
Current Service Cost 12.36
Net Interest Cost 7.15
Total expenses recognised in the statement of profit and loss # 19.51

# included in "Salary and Wages" under "Empoyee Benefits Expense”

-
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Notes to Consolidated Financials statements for the year ended on March 31, 2025

Amount recognized in statement of other comprehensive income (GCI) for the year in respect of defined benefit plan are as follows:

(Rs. In Lakhs}
3 As at Asat
Particulars March 31, 2025 March 31, 2024
{funded) (unfunded)
Actuarial gains / (losses) (3.89) {8.86)
Return on Plan Assets, excluding interest income {0.78) -
Total (income) / expenses recognised in the OCI (4.67) (8.86
Sensitivity Analysis
The sensitivity of the defined benefit obligation to changes in the weighted principa! assumption is:
Gratuity
Impact on defined benefit obligation as on 31st March, 2025
{Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2025 March, 2025 March, 2025
Discount rate 1.00% Decrease by (8.19) Iricrease by 9.75
Salary growth rate 1.00% Increase by 8.76 Decrease by (7.65)
Employee turnover arte 1.00% Decrease by (0.22) Increase by 0.23
Impact on defined benefit obligation as on 31st March, 2024
(Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2024 March, 2024 March, 2024
Discount rate 1.00% Decrease by (7.31) Increase by 865
Salary growth rate 1.00% Increase by 8.04 Decrease by (T.Oﬂ
Employee turnover arte 1.00% Decrease by (0.09) Increase by 0.07'

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit abligation to significant actuarial assumptions the same method (present value of the defined

obligation calculated with the projected unit credit method at the end of reparting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet.
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34 Related Party Disclosures

(a) Name of related parties and des

cription of relationship

]

Sr. No. Name of related party Relationship

il SAT Industries Limited Holding Company

2 M.R. Export Incorporation Sister Concern

3 Prime Compressor Service Pvt Limited Sister Concern

4 Mayur Textile Industries partnership Firm in which director/relative of director are partner

5 Aeroflex Industries subsidiary of Holding Company

6 Taikhum Bandookwala Director {w.e.f 30/07/2024)

7  |Arpit Khandelwal Director (w.e.f 30/07/2024)

8 Rasesh Shah Non-executive Director {upto 04.09.2023)

9 |Tejas Shah Non-executive Director (upto 26.08.2023)

10 |Priyank Shah Non-executive Director (upto 26.08.2023)

11 |Priyanka Gupta Key Managerial Personnel (KMP)

12 |silky Jain Key Managerial Personnel (KMP) (upto 26.09.2023)

13 |Rashmi Gupta Wholetime Director

14 |Mayur Kamdar Managing Director

15  |Pranali Kamdar Wholetime Director (upto 30/07/2024)

16 |Bansari Kamdar Executive Director {upto 30/07/2024)

17 |SAT Foundation Director / Relative of Director of Holding company is trustee
\718 Smt..Manju'Ia'Den Indukumar Ratilal Kamdar Director / Relative of Director of is trustee

Charitable Trust
(b) Related Party Transactions (Rs. In Lakhs)
particulars weiBandiin Year ended Year ended Year ended
31st March, 2025 | 31st March, 2024 | 0lst April, 2023

Unsecured Loan taken
Pranali Kamdar Wholetime Director - - 35.00
Unsecured Loan repaid
Pranali Kamdar Wholetime Director " - 35.00
Director's Remuneration
Rashmi Gupta Wholetime Director 34.08 2474 20.39
Mayur Kamdar Managing Director 88.83 55.69 48.27
Pranali Kamdar Wholetime Director 20.70 32.99 29.41
Bansari Kamdar Executive Director 10.17 1434 -
Rasesh Shah Non-executive Director - 0.63 1.50
Interest Expense
Mayur Kamdar Managing Director 0.03 0.03 0.03
Pranali Kamdar Wholetime Director 0.02 0.01 0.94
Salary
Priyanka Gupta Key Managerial personnel 8.71 8.06 6.45
Silky Jain Key Managerial personnel = 2.58 5.07
Sitting Fees
Tejas Shah Non-executive Director - 0.25
Privank Shah Non-executive Director - 0.25




M.R.ORGANISATION LIMITED
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Purchase of Goods
M.R. Export Incorporation Sister Concern 9.62 = 80.45
Prime Compressor Service Pvt Limited |Sister Concern 1,103.18 781.12 601.03
partnership Firm in which
Mayur Textile Industries director/relative of director are 1.31 = 16.94
partner
CSR Expense
Director / Relative of Director of
SAT Foundation l c o Relh ve-o rector o 20.16 - -
Holding company is trustee
Smt. Manjulaben Indukumar Ratilal Director / Relative of Director ofis fudia
kamdar Charitable Trust trustee : ) )
professional Fees
SAT Industries Limited Holding Company 5.40
sale of Goods
Prime Compressor Service Pvt Limited |Sister Concern 1.42
Re-imbursement of Expense
Taikhum Bandookwala Director 0.07
Priyanka Gupta Key Managerial Personmel 0.68
Rashmi Gupta Wholetime Director 1.03
Mayur Kamdar Managing Director 34.87
Pranali Kamdar Wholetime Director 1.19
Rent Expense
partnership Firm in which
Mayur Textile Industries director/relative of director are 2.16 2.40 2.40
partner
Mayur Kamdar Managing Director 0.43 0.48 0.48
Services provided
Aeroflex Industries Subsidiary of Holding Company 356.36
(c) Related Party balances {Rs. In Lakhs)
As
Sr. No. | Particulars Type of Balance Asat at i 'at
31st March, 2025 | 31st March, 2024 | 01st Ap ril, 2023
1 Prime C Service Pvt
rime Compressor SerVice F¥¥ |rrade Payable 236.36 (148.66) 239.89
Limited
; -y
2 |Prime Compressor Senvice P¥f)rraqe Receivable 280.34 26.39 305.51
Limited
3 Mayur Kamdar Trade Payable 177 331 =
4 Mayur Kamdar Unsecured Loan taken 0.26 0.13 0.13
5 Pranali Kamdar Unsecured Loan taken 0.14 0.23 0.23
6 M.R. Export Incorporation Trade Payable = (9.92) 21.80
7 Mayur Textile Industries Trade Payable - - (14.88)

(d) Terms and conditions of outstanding balances
1. All related party transactions entered during the year were in ordinary course of the business and on arms length basis.
7. Qutstanding balances at the year end are unsecured.




M.R.ORGANISATION LIMITED
CIN:- U29305G12013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

35 Financial Instruments and Risk Management
{a) Capital Management

The Company manages its capital structure in manner to ensure that it will be able to continue as going concerns while maximizing the
return to stakeholders through the optimization of the debt and equity balance.

The Company’s capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in
notes 13, 14) and debt {borrowings as detailed in note 15).

The Company’s management reviews the capital structure of the Company on an annual basis. As part of this review, the management
considers the cost of capital and the risks associated with each class of capital. The Company'’s plan is to ensure that the gearing ratio (debt
equity ratio) is well within the limit of 2:1.

The capital structure of the Company consists of equity and debt.
(Rs. In Lakhs)

< As at As at As at
Particulars

31st March, 2025 | 31st March, 2024 01st April, 2023
Debt 8.21 194.07 534.63
Equity 5,839.18 4,330.84 3,527.27
Debt to Equity Ratio 0.00| 0.04 0.15

Debts is defined as all long term debt outstanding (including unamortised expense) + Contingent liability pertaining to corporate /
financial guarantee given + Short term debt outstanding in lieu of long term debts.

Total Equity is defined as Equity share capital + all reserve (excluding revaluation reserve) + deferred tax liabilities — deferred tax assets —
intangible assets—intangible asset under development.

(b) Category of Financial Instruments
(Rs. in Lakhs)

. As at 31st March, 2025

Particulars
Amortized Cost FVTPL FVTOCI

Financial Assets
Loans 302.00 & -
Trade Receivable 1,727.89 - -
Cash and Cash Equivalent 1,270.26 " =
Other Bank Balance 157.38 - -
Short-term loans and advances 4.69 =
Other Financial Assets 76.71 -
Total Financial Assets 3,538.93 - -
Financial Laibilities
Borrowings 0.40 - =
Lease Liabilities 209.30 - =
Trade Payables & ;o
Total Financial Liabilities 209.71 - -
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CIN:- U29305G)2013PLC074365

(Rs. in Lakhs)

" As at 31st March, 2024

Particulars
Amortized Cost FVTPL FVTOCI

Financial Assets
Trade Receivable 1,029.70 =
Cash and Cash Equivalent 678.45 -
Other Bank Balance 1,020.61 =
Other Financial Assets 160.17 -
Total Financial Assets 2,888.92 -
Financial Laibilities
Borrowings 185.58 =
Lease Liabilities 22.38 -
Trade Payables - =
Total Financial Liabilities tﬁ 207.96 S

(Rs. in Lakhs)

As at 01st April, 2023

Particulars =
Amortized Cost FVTPL FVTOCI
Financial Assets
Trade Receivable 1,273.48 -
Cash and Cash Equivalent 491.68 Z
Other Bank Balance 151.72 -
Short-term loans and advances 0.08 -
Other Financial Assets 387.59 -
Total Financial Assets 2,304.55 -
Financial Laibilities
Borrowings 531.45 -
Lease Liahilities 51.89 -
Trade Payables - =
\_Toial Financial Liabilities 583.34 -
(c) Fair Value Measurement
Financial Instruments-at Fair Value
As at 31st March, 2025
(Rs. In Lakhs)
Particulars Level 1 | Level 2 Level 3 Total
Financial Liabilities
Borrowings 0.40 0.40
 Lease Liabilities - 202.30 209.30
As at 31st March, 2024
(Rs. In Lakhs)
IErticulars \ Level 1 Level 2 Level 3 Total
Financial Liabilities
Borrowings - 185.58 185.58
Lease Liabilities - 22.38 22.38




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

As at 01st April, 2023

(Rs. In Lakhs)

Particulars Level 1 Level 2 Level 3 Total
Financial Liabilities

Borrowings = 531.45 - 531.45
Lease Liabilities - 51.89 - 51.89
Notes:

The fair value hierarchy is based on inputs to valuation technigues that are used to measure fair value that are either observable or
unabservable and cansists of the following three levels:

Level 1: Inputs are Quoted (unadjusted) market prices in active markets for identical assets or liabilities. This includes quoted eguity
instruments, investments in mutual funds that have quoted price.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. This includes unguoted floating and fixed rate borrowing.

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

This includes unguoted equity shares, loans, security deposits, investments in Debentures, floating rate borrowings.
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35 Financial Instruments and Risk Management...continued...

(d) Fair value of financial assets and liabilities measured at amortized cost

The management has assessed that fair value of loans, trade receivables, cash and cash eguivalents, other bank balances, other financial
assets, trade payables and other financial liabilities approximate their carrying amounts largely due to their short-term nature. Difference
between carrying amount of bank deposits, other financial assets, borrowings and other financial liabilities subsequently measured at
amortised cost is not significant in each of the years presented.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values

(e) Financial Risk Management
The company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management

framework. The board has astablished the key management personnel, which is responsible for developing and monitoring the

Company's risk management policies. The key management personnel holds regular meetings and report to board on its activities

The company’s risk management policies are established to identify and analysis the risks faced by the company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The company, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations

The board of directors oversee how key management personnel monitors compliance with the Company’s risk management
policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the
Company.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from Measurement Mangement of Risk
Credit Risk Cash and cash equivalents, loans, Ageing Analysis Diversification of funds to bank deposits,
Financial assets measured at Liquid funds and Regular monitoring of
amortized cost. credit limits.
Liquidity Risk Borrowings and other liabilities Rolling cash flow |Availability of surplus cash, committed
forecasts credit lines and borrowing facilities
Market Risk Borrowed fund at Interest Rate Cash flow Regular monitoring to keep the net
forecasting exposure at an acceptable level.
Sensitivity analysis
Price Risk Investments in mutual funds, equity Credit Ratings portfolio diversification and regular
securities monitoring
(a) Credit Risk

(i) cash and Cash Equivalents
Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in deposits with banks

with high credit ratings assigned by external credit rating agencies; accordingly the Company considers that the related credit risk is low.

(ii) Trade Receivables

1. Exposure to Credit Risk
The company is exposed 10 the counterparty credit risk arising from the possibility that counterparties might fail to comply with
contractual obligations. This exposure may arise with regard to unsettled amounts. BT
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2. Credit Risk Management

Credit risk is managed and limited in accordance with the type of transaction and the creditworthiness of the counterparty. The Company
has established criteria for admission, approval systems, authorisation levels, exposure measurement methodologies, etc. The
concentration of credit risk is limited due to the fact that the customer base is large. None of the customers accounted for more than 10%
of the receivables and revenue for the year ended 31st March, 2025, 31st March, 2024 and 01st April, 2023. The Company is dependent
on the domestic market for its business and revenues.

The company's credit policies and practices with respect to distribution areas are designed to limit credit exposure by collecting security
deposits prior to providing utility services or after utility service has commenced according to applicable regulatory requirements.

3. Other credit enhancements
The company does not hold any collateral or other credit enhancements to cover its credit risks associated with its financial assets.

4, Age of receivables and expected credit loss

The company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. the provision matrix takes into account historical credit loss experienced and adjusted for forward - looking information. The
expected credit loss allowance is based on ageing of the days the receivables are due.

The age of receivables and provision matrix at the end of the reporting period is as follows:

As at 31st March, 2025

(Rs. In Lakhs)

X Gross Trade Allowance for
A Receivables credit losses
Less than or equal to 6 months 1,656.33 -
Meore than 6 months but less than or equal to 1 year 35.63 -
More than 1 year 30.87 -
1,735.83 -
As at 31st March, 2024
(Rs. In Lakhs)
Gross Trade Allowance for
Particulars Receivables credit losses
Less than or equal to 6 months 937.60 -
More than & months but less than or equal to 1 year 46.37 -
More than 1 year 45,73 -
1,029.70 -

As at O1st April, 2023

{Rs. In Lakhs)

Gross Trade Allowance for

i Receivables doubtful debt
Less than or equal to 6 months 924.75 -
More than 6 months but less than or equal to 1 year 216.76 -
More than 1 year 131.96 -
1,273.48 -

o
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5. Movement in the expected credit loss allowance
(Rs. In Lakhs)
As at As at As at

31st March, 2025 | 31st March, 2024 | 01st April, 2023
Opening Balance -

Particulars

Movement in expected credit loss allowance on trade receivable, net [Refer

note 35] = -
Closing Balance [Refer note 7] . - 5

Other Financial Assets:

The Company is having balances in cash and cash equivalents, term deposits with banks and loans to related parties. With respect to
investments, the Company limits its exposure to credit risk by investing in liquid securities with counterparties depending on their
Composite Performance Rankings (CPR) published by CRISIL. The Company's investment policy lays down guidelines with respect to
exposure per counterparty, rating, processes in terms of control and continuous monitoring. The Company therefore considers credit risks
on such investments to be negligible. Loans receivable from related parties have negligible credit risk and hence no risk of default is
perceived an them.

(b) Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the company’s reputation.

The company’s treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds and other committed
credit lines. Management monitors rolling forecasts of the group’s liquidity position (comprising the undrawn borrowing facilities) and
cash and cash equivalents on the basis of expected cash flows.

Financing Arrangements
The working capital position of the Company is given below:
(Rs. In Lakhs)
As at As at As at
31st March, 2025 | 31st March, 2024 01st April, 2023

Particulars

Financial Assets
Cash and cash equivalents 1,270.26 678.45 491.68
Other Bank Balances 157.38 1,020.61 151.72

Liquidity Table

The company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below. The
tables have been drawn up based an the undiscounted cash flows of financial liabilities based on the earliest date on which the company
can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the earliest date on
which the company may be required to pay.
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Notes to Consolidated Financials statements for the year ended on March 31, 2025

As at 31st March, 2025
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings = = =
Lease Liabilities - 137.77 =
- 137.77 -
Current Financial Liabilities
Borrowings from Others
Financial Institutions " s _
Others 0.40 - -
Lease Liabilities 71.54 - -
Trade Payables 572.35 - -
644.29 - -
Total Financial liabilities 644.29 137.77 -
As at 31st March, 2024
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - - -
Lease Liabilities - 3.04 -
. 3.04 5
Current Financial Liabilities
Borrowings from Others
Financial Institutions 185.22 - -
Others 0.36 - -
Lease Liabilities 19.34 - -
Trade Payables - - -
_ 204.92 - -
Total Financial liabilities 204.92 3.04 -
As at 01st April, 2023
{Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - 185.22 -
Lease Liabilities - 10.59 -
- 195.81 =
Current Financial Liabilities
Borrowings from Others
Financial Institutions 345.87 - -
Others 0.36 - =
Lease Liabilities 41.29 - -
Trade Payables = - 3
387.52 = -
Total Financial liabilities 387.52 195.81 -

(c) Market Risk

Market risk is the risk arising from changes in market prices such as interest rates will affect the company's income or the value of its

holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including long term debt. The

company is exposed to market risk primarily related to interest rate risk and the market value of the investments. Thus, the exposure to

market risk is a function of investing and borrowing activities and revenue generating and operating activities.
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(d) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company’s debt obligations
with floating interest rates and investments.

Most of the company's borrowings are on a floating of interest. The company has exposure to interest rate risk, arising principally on
changes in marginal cost of funds-based lending rate (“MCLR”). The company uses a mix of interest rate sensitive financial instruments to

manage the liquidity and fund requirements for its day-to-day operations like short term credit lines besides internal accruals.

The exposures of the company's financial liabilities at the end of the reporting period are as follows:
(Rs. In Lakhs)

Particulars AT A5 ek As at
31st March, 2025 | 31st March, 2024 | 01st April, 2023
Fixed Rate Borrowings 0.40 185.58 531.45
Floating Rate Borrowings - & 2
0.40 185.58 531.45

(e) Price Risk

Exposure

The company's exposure to securities price risk arises from investments held in mutual funds and equity instruments which are classified
in the balance sheet at fair value through profit or loss and fair value through other comprehensive income respectively. To manage its
price risk arising from such investments, the company diversifies its portfolio. Further these are all debt base securities for which the
exposure is primarily on account of interest rate risk.

Profit and other comprehensive income for the year would increase/decrease as a result of gains/losses on these securities classified as at
fair value through profit or loss and fair value through other comprehensive income respectively.
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36 Due to Micro and Small Enterprise

any supplier as at the end of each accounting year.

Principal

Interest

The amount of interest paid by the buyer in terms of section 16, of
the Micro Small and Medium Enterprise Development Act, 2006
along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in
making payment {which have been paid but beyond the appointed
day during the year) but without adding the interest specified
under Micro Small and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end off
each accounting year; and

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of]
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006.

320.54
NI

NIL

NIL

NIL

NIL

74.63
NIL

NIL

NIL

NIL

NIL

(Rs. In Lakhs
Sr. No. |Particulars vl ry Asat
31st March, 2025 | 31st March, 2024 01st April, 2023
1 Principal amount and interest due thereon remaining unpaid to

354.26
NIL

NIL

NIL

NiL

NIL

The Company has initiated the

process of obtaining the confirmation from suppliers who have registered themselves under the Micro,

Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above information has been determined to the extent

such parties have been identified o

n the basis of information available with the Company. This has been relied upon by the auditors.
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M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

37 Leases
(i) Amounts recognised in balance sheet
The Balance Sheet shows the following amount relating to leases
Right of Use Assets

(Rs. In Lakhs)

Particulars Notes Asat As at Asat
31st March, 2025 | 31st March, 2024 | O1st April, 2023
Building 2B 204.14 21.14 48.76
204.14 21.14 48.76
Lease Liabilities
(Rs. In Lakhs)
Particulars Notes Asat Asat M ?t
315t March, 2025 | 31st March, 2024 | O1st April, 2023
Non-current 16 137.77 3.04 10.59
Current 16 71.54 19.34 41.29
209.30 22.38 51.89
{ii) Amounts recognised in the statement of profit and loss
The statement of profit and loss <hows the following amount relating to leases
(Rs. In Lakhs)
Particulars Notes ALTE Asat
31st March, 2025 | 31st March, 2024
Amortization of ROU Leases 27 76.29 51.84
Interest Expense on lease liabilities (included in finance cost) 26 7.20 3.27
Expense relating to rent on low value assets 28 132.65 129.84
(included in Administrative and ather expense)
216.14 184.95
(iii) Maturities of lease liablities
(Rs. In Lakhs)
Particulars Aas AsEl g
31st March, 2025 | 31st March, 2024 01st April, 2023
Minimum Lease Payments
Less than 1 year 107.70 70.97 42.88
Between 1 year to 5 years 118.68 98.27 10.72
5 years and above _ = .
226.38 169.24 53.60

(iv) The total cash outflow for the lease for the period was Rs. 70.57 lakhs (

Lakhs)

38 First time adoption of IND AS

The Company has prepared the opening balance sheet as per Ind AS as of O
and liabilities whose recognition is required by Ind AS, by reclassifying items
applying Ind AS in measurement of recognised assets and liabilities. However, this principle is subject t
under Ind AS 101 and certain optional exemptions permitted under Ind AS 101

1st April, 2021

31st March, 2024 Rs. 42.88 lakhs and 01st April, 2023 Rs. 44,86

(the transition date) by recognising all assets
from previous GAAP to Ind AS as required under Ind AS, and
o the certain mandatory exceptions
availed by the Company as detailed below:
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M.R.ORGANISATION LIMITED
CIN:- U29305G2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

Optional exemptions

Deemed cost for Property and Plant and Equipment Ind AS 101 permits a first-time adopter to elect to continue with the carrying value
for all of its property, plant and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as
per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments for de-
commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the Company has opted to measure all of its property, plant and equipment at their previous GAAP carrying value.

Designation of previously recognised financial instruments

Ind AS 101 allows an entity to designate investments in equity instruments at FVOCI on the basis of the facts and circumstances at the
date of transition to Ind AS.

The company has elected to apply this exemption for its investment in equity instruments.
Mandatory exceptions to retrospective application of other Ind AS

Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same
date in accordance with Previous GAAP (after adjustments to reflect any differences in accounting policies) unless there is an objective
evidence that those estimates were in error.

The company has not made any changes to estimates made in accordance with Previous GAAP.
Ind AS 109 - Financial Instruments (Derecognition of previously recognized Financial Assets/ Financial Liabilities)

An entity shall apply the derecognition requirements in Ind AS 108 prospectively for the transactions occurring on or after date of
transition to ind AS.

Ind AS 109 “Financial Instruments” {Classification and Measurement of Financial Assets/ Financial Liabilities)

Classification and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that exist at the date
of transition to Ind AS. The Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the
purpose of classification and measurement of financial instruments and accordingly has classified and measured financial instruments on
the date of transition

Ind AS 109 “Financial Instruments” (Impairment of Financial Assets):

Impairment requirements under Ind AS 109 should be applied retrospectively based on reasonable and supportable information that is
available on the date of transition without undue cost or effort .The Company has not recognised any impairment of financial asset during
the year.

Remeasurements of post-employment benefit abligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the
previous GAAP, these remeasurements were forming part of the profit or loss for the year.

Retained earnings
Retained earnings as at 01st April, 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard
requires or permits otherwise. ltems of income and expense that are not recognised in profit or loss but are shown in the statement of
profit and loss includes remeasurements of defined benefit plans and fair value gains or (losses) on FVOC! equity instruments. The
concept of other comprehensive income did not exist under previous GAAP. - :




Effect of IND AS Adoption on the Consolidated Balance Sheet as at 315t March,2024,as at 31st March,2023 and as at 1st April 2022

M.R.GRGANISATION LIMITED
CIN:- U23305G]2013PLC0O74365
{Rs. In Lakhs)
As at 31st March 2024 As at 1st April 2023
bk ks Amaunt as per TmEr::?ch::T:n Amount as per Ind|  Amount as per Tr:r:::i'n:ftu Amount as per Ind|
IGAAP AsS IGAAP AS
Ind AS Ind AS
Assets
Non-current assets
Property, plant and equipment 3 177.07 (17.75) 159.32 194.02 (17.11) 176.91
Right of use assets = 21.14 21.14 - 48.76 48.76
Investment Properties - 33.82 33.82 - - -
Intangible Assets 3 - 3.12 3.12 2.62 2.62
Non-current financial assets
Investments 5 736,60 (736.60} 0.00 728.17 (728.17) 0.00
Other financial assets -] 59.02 59.02 = 328.64 32864
Deferred tax assets {net) i 23.97 88.44 112.41 24.05 46.85 70.90
937.65 (548.82) 388.83 946.25 {318.41} 627.83
Current assets
Inventories 2,643.75 (349.62) 2,294.13 2,254.34 (180.82) 2,07352
Financial assets
(i} Investments 5 1,049.87 (1,049.87) 0.00 451,72 (451.72) 0.00
(i) Trade receivables 1,572.4% (542.74) 1,029.70 1,737.30 (463.82) 1,273:48
(iii) Cash and cash equivalents 68204 3.59) 678:45 489.17 251 491,68
{iv) Bank balance other than cash and cash eguivalents 5 - 1,020.61 1,020.61 = 151.72 151.72
(v) Loans (3.38) 3.36 0.00 (0.03) 0.11 0.08
(vi) Other financial assets = 101.15 101.15 = 58.96 5B.96
Foreign Exchange Translation Reserve (2.25) 225 0.00 {147.57) 147.57 0.00
Other current assets 485.71 (54.73) 410.98 269493 (109.86) 159.63
6,408.20 {523.57) 5,535.01 5,054.43 (664.53) 4,209.06
[Total assets 7,345.85 (1,072.39) 5,923.84 6,000.68 {982.94) 4,836.89
Equity and liabilities
Equity
Equity chare capital 258.38 = 258.38 272,53 (14.15) 258.38
Other equity 5,063.69 (375.69) 4,688.00 4,052.42 {710.00) 3,342.42
Non Controfling Interest 4.96 0.25 521 411 0.26 4.37
Total equity 5,327.02 (375.a4) 4,951.58 4,329.06 (723.89} 3,605.17
Liabilities
Non-current liabilities
Financial liabilities
(i} Borrowings 6 185.22 118522} 0.co 531.09 (345.87) 185.22
{ii) Lease Liabilities 4 s 304 3.04 = 10.59 10.39
Provisions 74.65 3.85 78.50 62.68 7.59 70.27
259.87 {178.33) 81.55 593.77 (327.69) 266.08
Current liabilities
Financial liabilities
(i} Borrowings ] 0.36 18522 185.58 1.6k 34462 346.23
(il) Lease Liabilities 4 = 19.34 19.34 - 4129 4129
(iii) Trade payables 579.54 (359.43) 22011 79261 (415.86) 37635
Provisiohs 1,04%.41 {1,023.94) 25.47 221.63 (188.37) 39.26
Other current liabilities 129,65 144.43 274.14 56.01 37.23 93.24
Liabilities for current tax [net) - 166.07 166.07 68.87 68.87
1,758.96 (868.25) 890.72 1,077.85 (112.22) 965.64
Total liabilities 2,01883 (1,046.58) 972.26 1,671.62 _(439.91) 1,231.73
Total equity and liabilities 7,345.85 (1,422.02) 5,023.84 6,000.68 (1,163.80)/ 4,836.89




M.R.ORGANISATION LIMITED

CIN:- U29305G)2013PLCO74365
Reconciliation of Total Comprehensive Income for the period 31st March, 2024

(Rs. In Lakhs)
Amount as per Effect of A t as per Ind
. - moun
Particulars Notes {GALP B Transition to Ind S e
AS

Income
Revenue from operations 8,803.79 (1,966.42) 6,837.37
Other income 543.41 (441.57) 101.84
Total income 9,347.21 (2,408.00) 6,939.21
Expenses
Cost of Materials Consumed 7 458.38 2,459.27 2,917.65
Purchase of stock-in-trade 7 4,984.08 (4,984.08) (0.00)
Changes in Inventories of Stock-in-Trade 8 (415.74) 207.37 (208.37)
Employee benefits expense 2 965.45 75.57 1,041.02
Depreciation and amortization expense 4 60.17 51.82 111.99
Finance costs 4 74.72 (54.37) 20.36
Operating and Other expenses 4 1,258.50 (15.57) 1,24293
Total expense 7,385.56 (2,259.99) 5,125.58
Profit / (Loss) before exceptional items and tax 1,961.64 {148.02) 1,813.63
Exceptional items = - -
Profit / (Loss) before tax 1,961.64 (148.02) 1,813.63
Tax expense/(credit)
Current Tax 493.84 6.20 500.10
Adjustment of tax relating to earlier periods . 13.05 13.05
Deferred tax 0.08 (43.82) (43.74)
Total tax expense 493.92 (24.51) 469.41
Profit / (Loss) for the year, net of tax [A] 1,467.72 (123.50) 1,344.22
Other comprehensive income
(i) items that will not to be reclassified to profit or loss
Re-measurement of gain/ (loss) of defined benefit plans 2 - 8.86 8.86
(i) Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 2 - 223 2.23
Other comprehensive Income for the year [B] - 6.63 6.63
Total comprehensive income for the year, net of tax [A+B] 1,467.72 (116.87) 1,350.85
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M.R.ORGANISATION LIMITED
CIN:- U293056J2013PLCO74365
Notes to Consolidated Financials statements for the year ended on March 31,2025

38 First time adoption of IND AS
Notes to reconciliation:

1 Deferred tax

Under previous GAAP, deferred taxes were recognised for the tax effect of timing differences between accounting income and taxable
income for the year i.€., income statement approach. However, under Ind AS - 12 “deferred taxes” are computed for temporary

differences between the carrying amount of an asset or liability in the balance sheet and their respective tax base i.e. balance sheet
approach.

2 Remeasurement of gratuity recognised in other comprehensive income

Under Ind AS, the actuarial gains and losses form part of remeasurement of the net defined benefit liability / asset and are recognised in
other comprehensive income. Under previous GAAP, actuarial gains and losses were recognised in statement of profit and loss.

3 Property, Plant and Equipment / Intangible Assets

Under previous GAAP, Intangible assets were recognised in Fixed Assets which under Ind AS have been recognised under Intangible
Assets.

4 Right-of-use asset

Ind AS 116 requires a lessee to recognise assets and liabilities for all leases subject to recognition exemptions.

Thus, Right-of-use asset is recognised at cost which includes present value of lease payments adjusted for any payments made on or
before the commencement of lease and initial direct cost, if any. It is subsequently measured at cost less accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. Right-of-use asset is depreciated using
the straight-line methad from the commencement date over the earlier of useful life of the asset or the lease term.

5 Investments / Bank Balance other than cash and cash equivalents

Under Ind AS, fixed deposits have been recognised as current and non-current, while under previous GAAP, it has been recognised under
current investments

6 Borrowings
The term loans availed by the company from Kotak Bank which were hitherto classified and disclosed under the head "short term
borrowings" in the financial statements prepared under previous GAAP, have now been disclosed under the head "borrowings" with
further classification into "Non-current borrowings" and "Current maturity of long term debt".

7 Cost of material consumed / Purchase of Stock-in-trade

Raw material purchased during the year and included in purchase of stock-in-trade, actually used for the purpose of production has been
now reclassified and accordingly disclosed.

8 Inventory

The company, while compiling its financial statements under previous GAAP, had been disclosing opening and closing inventory of
finished goods inclusive of stock-in-trade which, while compiling the said financial statements under Ind AS, has been separated and the
company has disclosed the said inventory separately as stock of finished goods and stock-in-trade so as to present its financial
statements more transparent and fair. While doing so, there has been no change in value of aggregate inventory disclosed so far.




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365
Notes to Cansolidated Financials statements for the year ended on March 31,2025

39 Other Regulatory Information

{a) Title deeds of Immovable Property

The title deeds of ail the immovable properties {other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the Company.

(b) Revaluation of property, plant and equipment {including right-of-use assets) and intangible assets
The Company has not revalued any of its property, plant and equipment, including intangible assets.

{c} Loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
The company has not granted any loans or advances to promoters, directors, KMP's and the related parties

{d) Details of benami property held

The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made thereunder. No proceeding has been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

le] Borrowings obtained on the basis of security of current assets

The company has obtained borrowings on the basis of security of current assets from bank and the quarterly return of current assets
filed with bank are materially in agreement with the books of accounts.

{f} Wilful defauiter
The Company has not been declared Wilful Defa ulter by any bank or financial institution or any other lender.

{g) Relationship with struck off companies
The Company does not have any transactions with struck off companies,

{h)Registration of charges or satisfaction with registrar of companies (ROC)

The company does not have any charges or satisfaction pertaining to financial years ended 31st March, 2025, 31st March, 2024, and O1st
April, 2023, which are yet to be registered with ROC beyond the statutory period.

{i) Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017,

{i) utilisation of borrowed funds and share premium
The Company has not advanced or ioaned or invested funds (either borrowed funds or share premiurm or kind of funds) to any other

persons or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(ii} provide any guarantee, security or the like to or on behalf of the uitimate beneficiaries.

The Company have not received fund from any persons or entities, including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (

il} provide any guarantee, security, or the like on behalf of the ultimate beneficiaries,

{k} Dividend

Dividends paid during the year ended March 31, 2025 include an amount of 324.00 per equity share towards finai dividend for the vear
ended March 31, 2024. No Dividends paid during the year ended March 31, 2024 & March 31, 2023.

Dividends declared by the Company are based on profits available for distribution. On May 06, 2025, the Board of Directors of the
Company have proposed a final dividend of %1.00 per equity share in respect of the year ended March 31, 2025 subject to the approval
of shareholders at the Annual General Meeting, and if approved, would result in a cash outflow of approximately 25,83 Lakh.
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

Additional information pursuant to provision of para 5(8) of Part-Il pf the Companies Act, 2013.

Undisclose income

The Company does not have any transaction which is not recerded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(b) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the financial year

(c) Corporate social responsibility (CSR)

41
42

43

a4

a5

6

The company falls under the provisions of Section 135 of the Companies Act, 2013 and accordingly is required to spend the requisite amount
on CSR for the financial years ended 01 April, 2023, 31st March, 2024, and 31st March, 2025. Refer Note 28(b)

Balances of trade payables, unsecured loan, loans and advances are subject to confirmation by the parties concerned.

Additional information as required under paragraphs 5 (viii) (c) of general instructions for preparation of the statement of profit and loss as
pre Schedule IIl to the Companies Act, 2013, are NIL.

Statement of management

{a) The nen-current financial assets, current financial assets and other current assets are good and recoverable and are approximately of the

values, if realized in the ordinary courses of business unless and to the extent stated otherwise in the accounts. Provision for all known

liabilities is adequate and not in excess of amount reasonably necessary. There are no contingent liabilities except those stated in the notes.

(b) Balance Sheet Statement of Profit and Loss, Cash flow statement and change in equity read together with Notes to the accounts thereon,
are drawn up so as to disclose the information required under the Companies Act, 2013 as well as give a true and fair view of the statement of

affairs of the Company as at the end of the year and financial performance of the Company for the year under review.

Code on Social Security, 2020

The Code on Social Security, 2020 (‘code’) relating to employee benefits during employment and post- employment benefits received
presidential assent in September 2020. the code has been published in the gazette of India. however, the date on which the code will come
into effect has not been notified. the company will assess the impact of the code when it comes into effect and will record any related impact
after the code becomes effective.

The previous year's figures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with those of
the current year.

The Company has defined process to take full back-up of books of account maintained electronically on daily basis and it maintains the daily
log of such back-up for cyclic period of 1 week.




M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLC0O74365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

47 The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (editlog) facility

and the same has operated throughout the year for all relevant transactions recorded in the software.Further, there are no instance of audit
trail feature being tampered with.

48 Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on 06/05,/2025.

As per our report of even date

For, Shah Sanghvi & Associates For and on behalf of Board of Directors of

Chartered Accountants M.R.ORGANISATION LIMITED
Firm Reg. No. : 140107W -

/
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Partner £/ Managing Director Whole Tifhe Director Chief Financial Officer
Membership No. 171134 \%"?r @"\:i// DIN: 00369341  DIN : 009515362
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Place: Ahmedabad Place : Ahmedabad Place: Ahmedabad Place : Ahmedabad
Date: 06/05/2025 Date: 06/05/2025 Date: 06/05/2025 Date: 06/05/2025

UDIN : 25171134BMGYQP3621



M.R. ORGANISATION LIMITED
CIN : U29305G)2013PLCO74365
B-8, Capital Commaercial Centre, Near Patan

£ Hotel, Ashram Road, Ahmedabad- Gujarat-38000%

Statement of Consolidated Financial Results For the Quarter and Year Ended 31st March, 2025

PART-I X Rs. In Lakhs { Except EPS}
QUARTER ENDED YEAR ENDED
Sr. partitilans 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
No. (Audited) {Unaudited) {Audited} (Audited) (Audited}
1 |income from Operations
Gross Value of Sales & Services {Revenue) 2,263.02 1,790.28 1,987.00 7,824.82 6.837.37
Less : GST Recovered - -
{a) Net Sales/ Income from Operatians 2,263.02 1,790.28 1,997.00 7,824.82 6,837.37
(b) Other Income 41.73 44.79 63.16 94.86 114.19
Total Income from Operations (a+b) 2,304.75 1,835.07 2,060.17 7,919.68 6,951.56
2 |Expenses
{a) Cost of materials co nsumed 1,109.14 857.08 963.84 3,580.54 2,789.90
(b) Changes in inventories of finished goods, (154.52) (237.69) 44.45 (719.18) (208.37)
(c) Employee Benefit Expenses 30177 360.40 250.60 1,222.37 a72.00
{d) Finance Cost 456 21.37 (21.33) 23.04 30.07
(e) Depreciation & Amortisation Expenses. 39.53 31.30 32.07 123.30 111.99
(f) Other Expenses 159.08 323.24 435.99 1,154.38 1,442.35
Total Expenses 1,459.55 1,364.71 1,705.62 5,384.45 5,137.93
3 |Profit / (Loss) before Exceptional and Extra ordinary jtems and Tax (1-2} 845.20 470.36 354.55 2,535.23 1,813.63
4 |Exceptional items = = - 315.54
5 |profit / (Loss) before Extra ordinary items and Tax (3-4) 845.20 470.36 354.55 2,219.69 1,813.63
6 | Extra ordinary items - - - -
7 |Net Profit / (Loss) from Ordinary Activities before Tax(5-6) 845.20 470.36 354.55 2,219.59 1,813.63
g |Tax Expenses
I. Current Tax 206.27 132.61 141.55 614.17 513.15
Il. Deferred Tax {10.46) (7.41) (43.23) (59.17) (43.74)
g |Net Profit / (Loss) for the Period (7-8) 649.39 345.15 256.22 1,664.69 1,344.22
10 |Other Comprehensive income (1.97) 1.66 4.97 3.00 6.63
Re-measurement gains (losses) on Acturial Valuation of Gratuity {1.97) 2.1 6.64 4.67 8.86
Tax Effect on Acturial Gain{Losses) (0.00) (0.56) (1.67) {1.67) (2.23)
11 |Total Comprehensive Income for the period [9+10) 647.42 346.81 261.19 1,667.69 1,350.85
12 |Paid up Equity Share Capital [F. V. of Rs. 10/- Each) 258.38 258.38 258.38 258.38 258.38
13 |Other Equity excluding Revaluation Reserve = 2 5,772.28 4,688.00
14 |Earnings per Share (of Rs. 10/- each Vi
(a) Basic-Rs 25.13 13.36 9.92 64.43 52.03
(b) Diluted-Rs 25.13 13.36 9.92 64.43 52.03
Notes :
1 The Financial Results have been reviewed and recommended and thereafter approved by the Board of Directors in its meeting held on May 06, 2025.
2 The Audited Financial Statements are prepa red in accordance with the Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act”} read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations; 2015.
3 During the year ended March 31, 2025, exceptional items includes onetime settlement amount of Rs. 315.54 lakhs paid towards consultancy fees with regards ta one time advisory services related to business
acquisition.
4 The entire operation of the Company relate to only one segment viz. Compressor spare parts and Service. Hence, Ind AS - 108 is not applicable.
For and on behalf of the Board of Directors of
M.R.ORGANISATION LIMITED
g M S &% L
vA L
Mayur Kamdar Ra m‘i Gupta riyan éupta
Place: Ahmedabad Managing Director Whole Time Director  Chief Financial Officer

Date: 06/05/2025

DIN : 00369341

DIN : 009515362




M.R.ORGANISATION LIMITED
CIN:=- U29305GJ2013PLC074365
Consolidated Balance Sheet as at March 31,2025

(Rs In Lakhs)
Particulars Notes As at Asat As at
March 31,2025 March 31,2024 April 1,2023
Assets
Non-current assets
Property, plant and equipment 2A 195.79 158.32 17691
Right-of-Use Assets 2B 204.14 21.14 48.76
Investment Properties 3 = 33.82 -
Intangible assets 2 21.58 3.12 2.62
Financial assets
Loans and Advances 4 302.00 - -
Other Financial Assets 42.40 59.02 328.64
Deferred Tax Assets{Net) 30 169.90 112.41 70.90
935.81 388.83 627.83
Current assets
Inventories 6 3,005.25 2,294.13 2,073.52
Financial assets
(i) Trade receivables 7 1,727.89 1,028.70 1,273.48
{ii) Cash and cash equivalents 8 1,270.26 678.45 491.68
(iii} Bank balance other than cash and cash equivalents 9 157.38 1,020.61 151.72
{iv) Short-term loans and advances 10 4.69 - 0.08
(v) Other financial assets 11 34.31 101.15 58.86
Other current assets 12 104.12 410.98 159.63
6,303.90 5,535.01 4,209.06
Total assets 7,239.71 5,923.84 4,836.89
Equity and liabilities
Equity
Equity share capital 13 258.38 258.38 258.38
Other equity 14 577228 4,688.00 3,342.42
Non Contrelling Interest 7.57 5.21 437
Total equity 6,038.23 4,951.58 3,605.17
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 15 - - 185.22
{ii) Lease Liabilities 16 137.77 3.04 10.59
Provisions 17 35.11 78.50 70.27
172.88 81.55 266.08
Current liabilities
Financial liabilities
{i} Borrowings 15 0.40 185.58 346.23
(i) Lease Liabilities i6 71.54 1934 41.29
(1i1) Trade payables 18
Dues of small enterprisés and micro enterprises 320.54 74.63 354.26
Dues of creditors other than small enterprises and
micra enterprises 251.81 14548 2249
Provisions 17 70.43 25.47 39.26
Current Tax Liabilities (Net) 19 145.29 166.07 68.87
Other current liabilities 20 168.59 274.14 93.24
1,028.60 890.72 965.64
Total liabilities 1,201.48 972.26 1,231.73
Total equity and liabilities 7,239.71 5,923.84 4,836.89
See accompanying notes forming part of the financial 1
statements

As per our report of even date
For, Shah Sanghvi & Associates
Chartered Accountants

Firm Reg. No. : 140107W %
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Meet Shah "-\
Partner Yo

Membership No. 171134

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQP3621

For and on behalf of the Board of Directors of
M.R.ORGANISATION LIMITED

B Pt g//
Mayur Kamdar Raghimi Gu riyanka Gupta

Managing Director Whole Time Director hief Financial Officer
DIN : 00369341 DIN : 009515362

Place : Ahmedabad Place : Ahmedabad Place : Ahmedabad
Date: 06/05/2025 Date: 06/05/2025 Date: 06/05/2025




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365
Consolidated Statement of Profit and Loss for the year ended on March 31, 2025

Membership No. 171134"";\ -2
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DIN : 00369341 DIN : 009515362

Place : Ahmedabad
Date: 06/05/2025

Place : Ahmedabad
Date: 06/05/2025

place: Ahmedabad
Date: 06/05/2025
UDIN ¢ 25171134BMGYQP3621

(Rs In Lakhs)
For the year
% For the year ended
Particulars Notes March 31, 2025 ended
March 31, 2024
Income
Revenue from operations 21 7.824.82 6,837.37
Other income 22 94.86 101.84
Total income 7,919.68 6,939.21
Expenses
Cost of Materials Consumed 23 3,580.54 2,917.65
Changes in Inventaries of Stock-in-Trade 24 {719.18) {208.37)
Employee benefits expense 25 1,222.37 1,041.02
Depreciation and amortization expense 27 123.30 111.99
Finance costs 26 23.04 20.36
Operating and Other expenses 28 1,154.38 1,242.93
Total expense 5,384.46 5,125.58
Profit / (Loss) before exceptional items and tax 2,535.22 1,813.63
Exceptional items 29 315.54 -
Profit / (Loss) before tax 2,219.68 1,813.63
Tax expense/{credit)
Current Tax 610.87 500.10
Adjustment of tax relating to earlier periods 10 3.29 13.05
Deferred tax 1{59.17)| (43.74)
Less: MAT credit entitlement 3 =
Total tax expense 554.99 469.41
Profit / (Loss) for the year, net of tax [al 1,664.69 1,344.22
Other comprehensive income
(i) Items that will not to be reclassified to profit or loss - z
Re-measurement of gain/ (loss) of defined benefit plans 4.67 8.86
(ii} Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 1.67 223
Othar comprehensive Income for the year [B] 2.00 6.63
Total comprehensive Income for the year, net of tax [A+B] 1,667.69 1,350.85
Net Profit / (Loss) attributable to :
Owners of the Company 1,665.33 1,350.01
Non Contrelling Interests 2.36 0.84
1,667.69 1,350.85
Other Comprehensive income / {Loss) attributable to :
Owners of the Company - =
MNon Controlling Interests - 5
Total Comprehensive Income / (Loss) attributable to :
Owners of the Company 1,665.33 1,35001
Mon Controlling Interests 2.36 0.84
1,667.69 1,350.85
Basic and diluted earnings per equity shares (in Rs.) face value of Rs. 10
each 31 64.43 52.03
See accompanying notes forming part of the financial statements
As per our report of even date
For, Shah Sanghvi & Associates for and on behalf of the Board of Directors of
Chartered Accountants S M.R.ORGANISATION LIMITED
firm Reg. No. : 190107W ,~o@P 4! 2 As
f7 e o BAfe~l—
W = 5 i o
o -
t Shah I % { Mayur Kamdar Rashrhi I a Gupta
Partner i\ % Managing Director Whble Time Director  Chief Financial Officer

Place : Ahmedabad
Date: 06/05/2025




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC0O74365
Consolidated Statement of Cash Flows for the year ended March 31, 2025

(Rs In Lakhs)

Particilans For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax as per statement of profit and loss 2,219.68 1,813.63
Depreciation and amortisation 123.30 111.99
Bad Debt 14.92 19.75
Liabilities no longer required written back - 2
Interest income (76.15) (68.53)
Insurance Claim received (2.86) (19.04)
Finance Cost 23,04 2036
(Profit) / Loss on Sale of Property, Plant & Equipments 4.31 0.77
Discount and Commission Income (3.27) (10.43)
Unrealised Exchange Rate Difference 4.46 14.41
Operating profit before working capital changes 2,307.43 1,882.92
Movements in working capital :
(Increase)/decrease in trade receivables (728.66) 211.69
(Increase)/decrease in financial assets 62.15 (42.11)
{Increase)/decrease in other assets 252.22 (273.82)
(Increase)/decrease in Inventories (711.12) (220.61)
Increase/(decrease) in trade payables 371.08 (148.28)
Increase/(decrease) in other liabilities [105.59) 180.88
Increase/(decrease) in provisions (103.15) (80.25)
Increase/{decrease) in financial liabilities 266.49 27.48
Cash generated from operations 1,610.85 1,537.91
Direct taxes (paid)/refund (net) {468.07) (290.89)
Net cash Inflow / [Outflow) from operating activities (A) 1,142.78 1,247.02
Cash flows from investing activities
Purchase of ?roperty, plant and ec!ulpmen.ts (Including capital work in (367.33) (82.50)
progress,capital advances and capital creditors)
Proceeds from sale of fixed assets 1.80 14.46
Increase/Decrease In Investment 33.82 (33.82)
Withdrawal / (Investment) in Other Bank Deposits (net} 879.85 (599.27)
Current Loans (given) / received back (net) {302.00) -
Interest received 76.15 68.53
Net cash inflow from investing activities (B) 322.29 (632.60)
Cash flows from financing activities
Increase/Decrease in Long Term Borrowings (185.18) (345.87)
Dividend paid (620.10) -
Payment of Lease Liability (79.57) {56.98)
Finance Cost (23.04} [20.36)
Net cash Inflow from financing activities (C} {907.89) (423.21)
Net increase / [decrease) in cash & cash equivalents (A+B + Q) 557.18 191.21
Cash and cash equivalents at the beginning of the year £78.45 491.68
Effect of exchange rate changes on cash and cash equivalents 34.62 {4.43)
Cash and cash equivalents at the end of the period 1,270.26 678.45
Components of cash and cash equivalents
Cash in hand 5.02 0.26
Balances with Bank 1,003.36 678.18
Fixed Depoists 261.88 s
1,270.26 678.45

As per our report of even date
For, Shah Sanghvi & Associates
Chartered Accountants

jeet Shah
Partner §

Membership No. 171134 ",

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQP3621

o ©

For and on behalf of Board of Directors of
M.R.ORGANISATION LIMITED

Mayur Kamdar Raw

Managing Director Whole Time Director
DIN : 00369341 DIN : 009515362

Pﬁkﬂﬁa

hief Financial Officer

Place : Ahmedabad
Date: 06/05/2025

Place : Ahmedabad Place: Ahmedabad
Date: 06/05/2025 Date: 06/05/2025




M.R.ORGANISATION LIMITED

CIN:- U29305Gi2013PLC0O74365

Consolidated Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital

(Rs In Lakhs)

Particulars No. of Shares Amount
Equity Shares of Rs. 10/- each, issued, subscribed and fully paid-up:
As at 01st April, 2023 25,83,750 258.318
Add: Issued during the year ending 31st March,2024 - -
As at 31st March, 2024 25,83,750 258.38
Add: |ssued during the year ending 31st March,2025 - =
As at 31st March, 2025 25,83,750 258.38
B. Other Equity

(Rs In Lakhs)
Particulars

Other . .
Reserves and Surplus | Comprehensive Fumgrf Currency Non-matrallng Total
Translation Reserve Interest
Income

Balance as at 01st April, 2023 3342.42 C - 4.37 3,346.79
Profit for the year 1343.38 - - 0.84 1,344:22
Remeasurement of defined benefit asset (net of tax) = 6.63 - - 6.63
Foreign Currency Translation Adjustments - = (4.43) & (4.43)
Balance as at March 31, 2024 4/685.80 6.63 (4.43) 5.21 4,693.21
Profit for the year 1,662.33 3 E 2.36 1,664.69
Remeasurement of defined benefit asset (net of tax) E 2.99 - - 2.99
Dividend Paid {620.10) = - - (620.10)
Fareign Currency Translation Adjustments - - 39.05 - 39.05
Balance as at March 31, 2025 5,728.02 9.62 34.62 7.57 5,779.83
As per our report of even date
For, Shah Sanghvi & Associates For and on behalf of Board of Directors of
Chartered Accountants M.R.ORGANISATION LIMITED
Firm Reg. No. : 140107W
Meet Shah Mayur Kamdar pta
Partner Chief Financial Officer

Membership No. 171134 ]

Place: Ahmedabad
Date: 06/05/2025
UDIN : 25171134BMGYQP3621

Managing Directar
DIN : 00369341

Place : Ahmedabad
Date: 06/05/2025
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Place: Ahmedabad
Date: 06/05/2025

Place : Ahmedabad
Date: 06/05/2025




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025

NOTE-1 COMPANY OVERVIEW AND MATERIAL ACCOUNTING POLICIES
1. Company overview

M.R.Organizations Limited (“the Company”) was incorporated on 05/12/2013 as a Public Limited company in India with its registered office located
at "B-8, Capital Commercial Centre, near Patang Hotel, Ahram Road, , Ahmedabad, Gujarat, India - 380009". .The financial statements are prepared
as per IND AS prescribed under the companies act, 2013. The company is primarily engaged in production and supply of all type of aftermarket,
replacement, equivalet kits and parts of Air and Gas Compressor and provide replacement air-end with various service options.

The Company and its following subsidiaries (jointly referred to as the ‘Group’ herein under) considered in these consolidated financial statements

Subsidiaries Incorporated In India As at March 31,2025 | As at March 31,2024
StandardAir Limited 100.00% 100.00%
M.R. ORGANISATION (USA) LLC 100.00% 100.00%
M.R. ORGANISATION (EUROPE) 99.46% 99.46%

2. Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards(ind AS) under the historical cost convention on the
accural basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act,2013 ('the act')(to the
extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act

read with Rule 3 of the Companies (Indian Accounting Standards) Rule,2015 and companies (Indian Accounting Standards) Second Amendment
Rules,2019.

The Company has adopted all the Ind AS standards. The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial statements except where a newly-issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. All assets
and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out in the
Division Il of Schedule Il to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 meonths for the purpose of current or non-
current classification of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company. ltems included in the financial statements of the Company
are recorded using the currency of the primary economic environment in which the Company operates (the ‘functional currency’).

The financial statements of the Company for the year ended March 31, 2025 were approved for issue in accordance with the resolution of the
Board of Directors on May 06, 2025.

3. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. The application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in Note 4 Accounting estimates could change from period to period. Actual results
could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of the changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

4. Critical accounting estimates

a. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India where the
Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or
in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.
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Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary
differences, the carry forward of unused tax credits (Minimum alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised. Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternate tax

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the form of unused tax credits that are carried
forward by the entity for a specified period of time. Accordingly, MAT credit entitlement should be shown seprately in the balance sheet.

b. Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation
is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The useful lives and
residual values of the Company’s assets are determined by the Management at the time the asset is acquired and reviewed periodically, including
at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

Material Accounting Policies

5. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it
is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle*

e Held primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

= |t is expected to be settled in normal operating cycle*

* |t is held primarily for the purpose of trading

e [t is due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as noncurrent assets and liabilities.

6. Revenue recognition

Revenue is recognised ¢o the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at fair value of the consideration received or receivable, after
deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of the government which are levied on sales such as
goods and services tax and other applicable taxes etc.

The Company applies the revenue recognition criteria to each separately identifiable component of the sales transaction as set out below:

Sale of goods

Revenui from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are transferred to the buyer as per
the terms of the contract, there is neither continuing managerial involvement with the goods nor effective control over the goods sold, it is
probable that economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the transaction can be measured
reliably and the amount of revenue can be measured reliably.
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Interest Income

Interest income is recognised on time proportion basis taking into account the amount outstanding and rate applicable. Interest income is
recognised using the effective interest rate (EIR) method.

For all Financial Assets measured at amortized cost, interest income is recorded using the effective interest rate (EIR) i.e. the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the net carrying amount of the financial assets. The
future cash flows include all other transaction costs paid or received, premiums or discounts if any, etc.

Dividend income

Dividend income is recognised at the time when right to receive the payment is established, which is generally when the shareholders approve the
dividend.

7. Inventory

Inventories are valued as follows:

Raw materials, stores and spares

Raw materials, components, stores and spares are valued at lower of cost and net realisable value. Cost of raw materials, components and stores

and spares is determined on a “First-in, First-out” basis and includes interest on raw materials as a carrying cost of materials where such materials
are stored for a substantial period of time.

Work in progress

Lower of cost and net realisable value. Cost includes raw material cost and a proportion of direct and indirect overheads up to estimated stage of
completion.

8. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition

are capitalized until the property, plant and equipment are ready for use, as intended by the Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the Written Down Value method.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

Building (Temporary structure) - 3 years
Building (Permanent structure) - 60 years
Computer equipment - 3 years

Electrical installation and equipment - 10 years
Furniture and fixtures - 10 years

Vehicles (Heavy) - 8 years

Vehicles (Others) - 10 years

Office equipment - 5 years

Plant and machinery - 15 years

With respect to Ind AS financial statement for the financial year ended 31st March, 2024, property, plant and equipment had been measured at
deemed cost, using the net carrying value as per previous GAAP as at 1st April, 2023.

(1) Based on technical evaluation, the Management believes that the useful lives as given above best represent the period over which the
Management expects to use these assets. Hence, the useful lives for these assets may be different from the useful lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

9. Intangible assets
Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over their respective individual
estimated useful lives on a Written Down Value method, from the date that they are available for use,
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10. Investments In Subsidiaries, Associates And Joint Ventures

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of
investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the ca rrying amounts are recognised in
the Statement of Profit and Loss.

11. Financial instruments

11.1.Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at

fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted
for at trade date.

If the Company determines that the fair value at initial recognition differs from the transaction price, the Company accounts for that instrument at
that date as follows:

e at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an active market for an identical asset or liability
{i.e. a Level 1 input) or based on a valuation technigue that uses only data from observable markets. The Company recognises the difference
between the fair value at initial recognition and the transaction price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the difference between the fair value at initial recognition and
the transaction price. After initial recognition, the Company recognises that deferred difference as a gain or loss only to the extent that it arises
from a change in a factor (including time) that market participants would take into account when pricing the asset or liability.

11.2.5ubsequent measurement

a. Non-derivative financial instruments

(i) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows, and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

{ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Further, in cases where the Company has made an irrvocable election based on its
business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are recognized in other
comprehensive income.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iv) Financial liabilities

Financial liablities are subsequently carried at amortized cost using the effective intrest method, except for contingent consideration recognized in
a business combination which is subsequently measured at fair value through profit or loss. For trade and other payables maturing within one year
from the Balance Sheet date, the carrying amounts being approximate fair value due to the short maturity of these instruments.
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(v) Investment in subsidiaries

Investment in subsidiaries is carried at cost in accordance with IND AS 27- separate financial statements.

b. Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares and share options are
recognized as deduction from equity, net of any tax effects.

Derecognition of financial instruments
The Company derecognizies a financial asset when the contractual rights to the cash flow from the financial asset expire or it transfers the financial

asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability(or a part of financial liability) is derecognized from the
Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

12. Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available

quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value may never
actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying
amounts being approximate fair value due to the short maturity of these instruments.

13. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

e |n the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or liability The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

14. Assets Held for Sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as ‘held for sale’ when all the following criteria are met: (i)
decision has been made to sell, (i) the assets are available for immediate sale in its present condition, (iii] the assets are being actively marketed
and (iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Subsequently, such non-current assets and disposal groups classified as ‘held for sale” are measured at the lower of its carrying value and fair value
less costs to sell. Non-current assets held for sale are not depreciated or amortised.

15. Impairment

a. Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit
or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at lifetime ECL. The amount of ECLs (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in profit or loss.
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b. Nen-financial assets

(i} Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to which the asset belongs.

b. Non-financial assets (contd.)

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by
which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of
Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been determined
(net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years.

16. Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and
it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

17. Foreign currency

Functional currency

The functional currency of the Company is the Indian rupee. These financial statements are presented in Indian rupees.

Transactions and translations

Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the
Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss.
Non-monetary assets and non-monetary liabilities denominated in a foreigh currency and measured at fair value are translated at the exchange
rate prevalent at the date when the fair value was determined. Non-manetary assets and non-monetary liabilities denominated in a foreign
currency and measured at historical cost are translated at the exchange rate prevalent at the date of the transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which
the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

18. Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity halders of the Company by the weighted average
number of equity shares outstanding during the period. Diluted earnings per equity share are computed by dividing the net profit attributable to
the equity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market
value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and
bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of Directors.

19. Employee benefits

Provident fund

Eligible employees of M.R.Organizations Limited receive benefits from a provident fund, if any, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. There are no other obligation other than contribution payable to the respective statutory authorities.

Retirement benefits have been paid to employees during the year by the company. Retirement benefits in the form of Gratuity have been provided
in the financial statements.




M.R.Organizations Ltd.
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended March 31, 2025

20. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

21. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a

liability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

22. Leases

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. When acquired, such
assets are capitalized at fair value or present value of the minimum lease payments at the inception of the lease, whichever is lower. Lease
payments under operating leases are recognized as an expense on a straight-line basis in net profit in the Statement of Profit and Loss over the
lease term.

23. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and cn hand and short-term deposits with an original maturity of three
manths or less, which are subject to an insignificant risk of changes in value,

24. Material management judgement in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of applying the
Company's accounting policies and that may have the most significant effect on the amounts recognised in the financial Statements or that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,

a) Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets,

b) Recognition of deferred tax liabilities - The extent to which deferred tax liabilities can be recognised is based on an assessment of the probability
of the future taxable income against which the deferred tax assets can be utilised.

25. Recent Accounting Pronouncements

Amendments to Ind AS 117

MCA notified Ind AS 117 a comprehensive standard that prescribe, recognition,measurement and disclosure requirements, to avoid diversities In
practice for accounting Insurance contracts and It applies to all companies i.e.. to all insurance contracts regardless of the issuer. However Ind AS
117 is not applicable to the entities whose are insurance companies registered with IRDAI.

Additionally,amendments have been made to Ind AS 101 First time Adoption of Indian Accounting Standards Ind AS 103 Business Combinations.
AS 105 Non-current Assets Held for Sale and Discontinued Operations, Ind AS 107 Financial Instruments: Disclosures ,Ind AS 109 Financial
Instruments and Ind AS 115 Revenue from Contracts with Customers to align them with Ind AS 117 The amendments also Introduce enhanced
disclosure requirements,particularly In Ind AS 107, to provide clarity regarding financial Instruments associated with Insurance contracts.

Amendments to Ind AS 116

The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate In a way It
does not result Into gain on Right or use asset It retains.

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not have a
significant impact on the Company's Financial Statements
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31,2025

3 Investment Property (Rs In Lakhs)
Particulars Asat Asat Asat
March 31st, 2025 March 31st, 2024 April 01st,2023
Building-Investment & 33.82 =
“ 33.82 -
4 Loans and Advances (Rs In Lakhs)
Particulars As at As at As at
March 31st, 2024 March 31st, 2024 April 015t,2023
Loan to others 302.00 - -
302.00 - -
5 Other Financial Asset (Rs In Lakhs)
Particulars = Asat Gk
March 31st, 2025 March 31st, 2024 April 01st,2023
Bank deposit with maturity over 12 Manths - 29.27 300.00
Security Deposit 42.40 29.75 28.64
42.40 59.02 328.64
6 Inventories (Rs In Lakhs)
. As at As at As at
Particulars
March 31st, 2025 March 31st, 2024 April 01,2023
Raw Material 106.75 117.55 105.21
Finished Goods 2,818.96 2,087.33 1,925.42
Work in progress - 0.85 2.04
Stores and spares 76.80 88.40 40.75
Stock in Transit 274 - Z
~ 3,005.25 2,294.13 2,073.52
7 Trade receivables (Rs In Lakhs)
As at As at As at

Particulars

March 31st, 2025

March 31st, 2024

April 01st,2023

7A

Unsecured
-Considered good* 1,727.88 1,028.70 1,273.48
-Credit Impaired 10.98 e -
1,738.86 1,029.70 1,273.48
Less: Allowance for Credit Losses 10.98 - -
1,727.89 ]*,229.70 1,273.48
*Includes balance due from related parties
(Refer note 34)
Trade Receivable Ageing Schedule
As at 31st March, 2025 (Rs In Lakhs)
Outstanding for following periods from due date of payment
Particulars Not Due ] i Ll Total
< 6 months 6 months - 1year 1-2 years 2-3 years More than 3 years
Undisputed Trade Receivable
Considered Good = 1656.33 39.63 26.49 0.08 535 1,727.89
Which have significant increase in credit risk - - = - - - -
Credit Impaired 7.85 0.08 # 7.84
Disputed Trade Receivable
Considered Good = = s = = = -
Which have significant increase in credit risk = = 2 = = 3.04 3.04
Credit Impaired = = 3 5 = = -
1,738.87
Less: Allowance for Credit Losses
Considered Good - 3 ) % # 5 -
Which have significant increase in credit risk - 2 - 7.85 0.08 3.04 10.98
Credit Impaired & - <] z £ & £
10.98
Total - 1,656.33 39.63 26.49 0.08 5.36 1,727.89
=
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC0O74365

Notes to Consolidated Financials statements for the year ended on March 31,2025

As at 31st March, 2024

(Rs In Lakhs)

Particulars Not Due

OQutstanding for following periods from due date of payment

< 6 months

6 months - 1year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade Receivable
Considered Good = 937.60
Which have significant increase in credit risk - -
Credit Impaired - -

Disputed Trade Receivable
Considered Good = =
Which have significant increase in credit risk - -
Credit Impaired = =

Less: Allowance for Credit Losses
Considered Good 2 5
Which have significant increase in credit risk - -
Credit Impaired - -

46.37

20,09

15.81

9.83

1,029.70

1,029.70

Total - 937.60

46.37

20.09

15.81

9.83

1,025.70

As at 01st April, 2023

(Rs In Lakhs)

Particulars Not Due

Outstanding for following periods from due date of paym

ent

< 6 months

6 months - 1year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade Receivable
Considered Good 924.75
Which have significant increase in credit risk - =
Credit Impaired = &

Disputed Trade Receivable
Considered Good £ =
Which have significant increase in credit risk ~ =
Credit Impaired = "

Less: Allowance for Credit Losses
Considered Good - -
Which have significant increase in credit risk - -
Credit Impaired - -

216.76

80.07

4775

4.14

1,273.48

1,273.48

Total - 924.75

216.76

80.07

47.75

4.14

1,273.48

Cash and cash equivalents

(Rs In Lakhs)

Particulars

As at
March 31st, 2025

Asat
March 31st, 2024

Asat
April 01st,2023

Balances with banks:
In current accounts
In Sweep account

Fixed Deposits
Fixed Deposits with maturity less than 3 months*

Cash on hand

599.21
404.15

261.88

5.02

228.52
449.67

0.26

326.24
164.41

1.04

1,270.26

678.45

491.68

* Out of Total Fixed Deposit, Rs. 5.83 lakhs held as margin money deposit against bank guarantee

Bank balance other than cash and cash equivalents

{Rs In Lakhs)

Particulars

As at
March 31st, 2025

As at

March 31st, 2024

As at
April 01st,2023

Deposits with original maturity over 3 months but less than 12 months
Fixed Deposits with maturity over 3 months but less than 12 months*

157.38

1,020.61

157.38

1,020.61

* Out of Total Fixed Deposit, Rs. 2.38 lukhs hield as margin money deposit against bank guarantee
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M.R.ORGANISATION LIMITED
CIN:- U293056G12013PLCO74365
Notes to Consolidated Financials statements for the year ended on March 31,2025

Particulars

{Rs In Lakhs)

March 3ist, 2028

As at As at Asat
March 31st, 2025 March 31sg, 2024 April 01st,2023
Advance to Staff 4,69 002
4.69 - 0.08
Other financial assets {Rs In Lakhs)
Particulars As at Asat As at

March 31st, 2024

April 01s1,2023

Security deposits

11.33 23.74 22 89
Interesi accrued 22.98 7741 36.07
34.31 101.15 58.96
Other Current assets (Rs In Lakhs}
i As at As at As at
Particulars
Miarch 21st, 2025 March 3ist, 2024 April 01st,2023 |
i
Advances to suppliers |
-Considered good 25.79 355.39 8147
~Considered doubtful 5 2
Prepaid expenses 59.94 47.03 4494
Balances with Government Authorities 14.38 856 33.22
104.12 410.98 159.63
Equity share ¢apital {Rs In Lakhg)
|
. Asat Asar As at
Particulars :
March 31st, 2025 March 31st, 2024 April 015t,2023
Authorised .
26,00,000 Equity shares of Rs.10/- each, 260.00 260.00 260.0
[31st March, 20251 26,00,000 , 315t Mareh, 2024 : 26,00,000, 01st April, 2023 ; 26,00,000]
260.00 260.00 260.00
Issued, subscribed and fully paid up shares
25,83,750 Equity shares of Rs.10/- each. 258.38 258.38 25838
[31st March, 2025 : 25,83,750 . 31st March, 2024 : 25,83,750, 0ist April, 2023 : 25,83,750]
258.38 258.38 258.38
Reconciliation of number of shares outstanding at the beginning and at the end of tie reporting year (Rs In Lakhs)
f——— s at Asat As at |
March 31, 2625 March 31, 2024 April 1,2023 |
|
At the beginning of the year 25,83,750 25,83.750 25:83 750 !
Add: Shares issued during the year - = |
25,83,750 25,83,750 25,83,750 |

Rights, preference and restrictions

Equity Shares: The company has only class of equity shares having a par value of Rs. 10/-

Final Dividend pertaining to FY 2024-25 of Rs,

meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of 2l preferential amounts, if any,

per share. Each Shareholder is eligible for one vote per share held and carry a right to dividend.

The company has declarad

25.83 lakh proposed by the board of directors in its board meeting held on 06/05/2025, subject to the approval of shareholders in the ensuing annual general

in proportion to their shareholding
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31,2025

Details of shareholders holding more than 5% shares in the company
Pparticulars As at 31st March, 2025 As at 31st March, 2024 As at 01 April, 2023
No. of Shares % of Holding No, of Shares % of Holding No. of Shares % of Holding
SAT Industries Limited 13,17,719 51.00% < 0.00% - 0.004
Pranaliben Mayurbhai Kamdar 8,49,750 32.89% 4,41,750 17,10% 4,41,750 17.10%
Mayurbhai Indrakant Kamdar 3,85,750 14.97% 12,69,440 49.13% 12,69,440 A4913%
Bansani Mayur Kamdar 16,800 0.65% 4,08,000 15.79% 4,08,000 15.79%
Harshil Mayur Kamdar = 0.00% 4,08,000 15.79% 4,08.000 15 79%
25,71,019 99.51% 25,27,190 97.81% 25,27,190 97.81%
Disclosures related to promoter's holding in the company
Particifars As at 31st March, 2025 As at 31st March, 2024 % change during the
No. of Shares % of Holding No, of Shares % of Holding year
SAT Ihdustries Limited 13,17,718 51.00% - 0.00% 51.00%
Pranaliben Mayurbhai Kamdar 8,439,750 32.89% 4,41,750.0 17.10% 15.79%
Mayurbhai Indrakant Kamdar 3,856,750 14.97% 12,69,440.0 43,13% -34.16%
25,54,219 98.86% 17,11,190 66.23% 32.63%
Particulars As at 31st March, 2024 As at 01st April, 2023 % change during the
No. of Shares % of Holding No. of Shares % of Hoiding year
Mayurbhai Indrakant Kamdar 12,69,440 49.13% 12,69,440.0 49.13% 0.00%
Pranaliben Mayurbhaf Kamdar 4,41,750 17.10% 4,41,750.0 172.10% 0:00%
17,i1,180 66.23% 17,11,190 66.23% 0.00%
Other Equity {Rs in Lakhs)
PR As at As at As at
March 31st, 2025 March 31st, 2024 April 01s1,2023
Retained earnings
Balance as per Financial Statements 4,685.80 3,342.42 2,224.23
Add : Profit / (Loss) for the year 1,662.33 1,343.38 1,146 85 |
Less: Dividend Paid 620.10 2 ;) f
Add : IND AS Adjustments & H (28 46)
Balance at the end of the year 1a] 5,728.03 4,685.80 3,342.42
Other Comprehensive Income
Balance as per Financial Statements 663 =
Add / (Less) : Re-measurement of gain/ (loss) of defined benefit plans 4.67 8.86 B
Total Addition during the year 11.30 8.86.
Add / [Less) : Income taxes on re-measurement of defined benefit plans 1.67 2.23
Balance at the end of the year 18] 9.63 65,63
Others:
Foreign Currency Translation Reserve 34 62 {4.43})
ic] 34.62 [4.43) .
Total [A+B+(C] 5,772.28 4,688.00 334242
Note:

The retained earnings reflect the profit of the company earned till date net of appropriations. The amount that can be distributed by the company as dividends to its equity sharehoiders based on the balance in
The Board of Directors recommended a final dividend of 2 1/- per equity share of face value of T10 each , for the financial year endad
March 31,2025 Proposed dividends on equity shares are subject to approval at the annual general meeting and are not recognised as a liability as at 31 March, 2025,

this reserve, after considering the requirements of the Campanies Act, 2013,




M.R.ORGANISATION LIMITED
CIN:- U29305GI2013PLCO74365
Notes to Consolidated Financials statements for the year ended on March 31,2025

15 Non current Borrowings

151

15.2

16

17

18

Particulars As at As at
March 31st, 2025 March 31st, 2024

(Rs In Lakhs)

As at
April 01st,2023

Non-current

Secured Loans-at amortised cost

Term Loans

From Financial Institutions (Refer note 15.1)

= = 18522
Total(A} - - 185.22
Current
Unsecured Loans-at amortised cost
Term Loans
Loan from others (Refer note 15.2) 0.40 0.36 0.36
Current Maturity of Long term Debts (Refer note 15.1) - 185.22 345.87
Total(B) 0.40 185.58 346.23
Total(A+B) 0.40 185.58 531.45
Nature of Security
Disclosures for Secured Loans
(a) Foreign Currency Term Loan
Security
(i) Secured by (i) Secured by hypothecation of all current assets to the tune of Rs. 375 lakhs
(ii} Lien on FL (ii} Lien on FD of Rs 425 Iakhs with lender in the name pf borrower
{iii) Lien on Fi (iii) Lien on FD of Rs 50 lakhs with lender in the name of borrower
FD mentioned in (i) above has to be lien upfront prior to any disbusrsement. FD mentioned in (iii) above can be lien later but till this FD is not lien, term loan of Rs. 50 lakhs shall not be dishursed.
(iv) Registered Mortgage over commercial property located at Office No.: 1001 to 1004, 10F, Indraprasth C Tower, Nr Himalaya Mall, Gurukul Road, Ahmedabad-
Repayment
Loan shall be repaid by way of 36 EMI's starting from the month Jollowing the first month of the disbursement of foreign currency term loan
Rate of Interest
2% p.o
Disclosures for Unsecured Loans
Directors and Relatives
The foan from both director and relatives is repayable on demand.Rate of Interest is 12%
Lease Liabilities (Rs In Lakhs)
o As at Asat As at
Particailars March 31st, 2025 March 31, 2024 April 1,2023
Non-current 137.77 3.04 10.59
Current 71.54 19.34 41.29
209.21 22.38 51.88
Non-current Provisions {Rs In Lakhs)
. As at Asat As at
Perticilars March 31st, 2025 March 31st, 2024 April 015t,2023
Non-current Provisions
Provision for Gratuity 35.11 78.50 70.27
Total(A)| 35.11 78.50 70.27
Current
Provision for Gratuity 2590 20.55 18.63
Provision for Expense 44.53 4.92 20.63
Total(B) 70.43 25.47 39.26
Total(A+B) 105.54 103.97 109,53
Trade payables (Rs In Lakhs)
Asat Asat As at
Particulars March 31st, 2025 March 31st, 2024 April 01st,2023
Dues to micro and small enterprises 320.54 74.63 354.26
Dues to others 251.81 145.48 22.49
Total* 572.35 220.11 376.75
*Includes amount payabie to related parties
(Refer note 34)
Note:

1. Refer note 36 relating to Micro and Small Entrprises
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M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31,2025

Trade payable ageing schedule for March 31, 2025 (Rs. In Lakhs)
SR No. i eiars NitBue Outstanding For following periods from Due Date of Payment i
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
1 |Undisputed dues-MSME 319.12 - 1.42 32054
2 |Undisputed dues-Others 251.30 0.51 & 251.81
3 |Disputed dues-MSME - E E = =
4 |Disputed dues-Others = - = = =
Total 570.42 0.51 - 1.42 572.35
Trade payable ageing schedule for March 31, 2024 {Rs. In Lakhs)
Outstanding For following periods fr
SR No. Baitisiiats Not Due utstanding For following peri om Due Date of Payment it
Less than 1 Year 1-2 Years 2-3 Years Maore than 3 years
1 |Undisputed dues-MSME 74.63 - E - 74.63
2 |Undisputed dues-Others 145.41 0.05 0.01 - 145.48
3 |Disputed dues-MSME . . " -
4 |Disputed dues-Others = = = = _
Total 22004 0.05 0.01 = 220.11
Trade payahle ageing schedule for April 01, 2023 (Rs. In Lakhs)
. Outstanding For following periods from Due Date of Payment
SR No. Particulars Not Due Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
1 |Undisputed dues-MSME 354.25 0.01 354.26
2 |Undisputed dues-Others 16.26 5.23 0.37 0.63 22.49
3 |Disputed dues-MSME - - - -
4 |Disputed dues-Others - - - -
Total 370.51 5.23 0.38 376.75
Current tax Liabilities {Rs In Lakhs}
partiai Asat As at As at
Bialans March 31st, 2025 March 31st, 2024 April 01st,2023
Provision for Taxation 613.36 456.96 178.22
Less: Advance Tax 468.07 290.89 109.35
145.29 166.07 68.87
Other Current Liabilities {Rs In Lakhs)
’ As at As at Asat
Paticylys March 31st, 2025 March 31st, 2024 April 01st,2023
Statutory dues (including GST, TDS, PF and others) 22.08 37.57 34.23
Salary Payable 8208 4953 38.62
Advance from customers 60.17 179.52 19.83
Other Liabilities 4.26 7.52 0.56
168.59 274.14 93.24

=,

\
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Revenue from operations

(Rs In Lakhs)

Particulars

For the year
ended
March 31, 2025

For the year
ended
March 31, 2024

Revenue from Contracts with Customers
Domestic Sales

4,984.86 4,404.30
Export Sales 2,677.99 2,265.19
SEZ Sales 27.31 -
Other Operating Income:
Freight Income 87.50 111.45
Export Benefit 43.89 46.01
Discount and Commission Income 3.27 10.43
Total 7,824.82 6,837.38

Other Income

(Rs In Lakhs)

For the year

For the year

Particulars ended ended
March 31, 2025 March 31, 2024

Interest Income

-Banks / Fixed Deposit 68.48 65.59

-Others 7.67 294
Insurance Claim Received 2.86 19.04
Other Income 13.81 14.27
Gain from foreign currency transactions (net) 2.04 =
Total Other income 94.86 101.84

Cost of Materials Consumed

(Rs In Lakhs)

For the year

For the year

Particulars ended ended
March 31, 2025 March 31, 2024
Raw Material consumed
Opening Stock 117.55 105.31
Add : Purchases during the year (including freight) 3,569.74 2,929.89
Less : Closing Stock 106.75 117.55
3,580.54 2,917.65
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Change in Inventories (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Opening Stock
Finished Goods 2,087.33 1,925.42
Work in progress 0.85 2.04
Stores and spares 88.40 40.75
2,1/6.58 1,968.21
Closing Stock
Finished Goods 2,818.96 2,087.33
Work in progress - 0.85
Stores and spares 76.80 88.40
2,895.76 2,176.58
Increase [ Decrease in Inventories (719.18) (208.37)
Employee benefits expense (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Salaries, Wages & Bonus 884.69 759.73
Contributions to Provident Funds, Other Funds and Gratuity 46.82 39.77
Remuneration to Directors 158.32 97.08
Sitting Fees & 0.42
Staff Welfare Expenses 68.39 92.38
Contractual Manpower 64.15 51.66
1,222.37 1,041.04
Finance Costs {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Interest Expense for Financial Liabilities measured at amortised cost
-On Bank Loan 0.73 7.33
-On Lease Liabilities 7.20 3.27
Other Interest Expense
-On unsecured loan 0.04 -
Bank and Other Finance Charges 15.07
23.04
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Depreciation and amortization expense

(Rs In Lakhs)

Particulars

For the year

For the year

ended ended
March 31, 2025 March 31, 2024
Depreciation
-On Property, Pant and Equipment 44,32 56.79
Amortization
-Of Right of Use Asset 76.29 51.84
-Of Intangible Assets 2.69 3.36
123.20 111.99
Operating and Other expenses (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Audit Fees 21.36 7.65
Bad Debts 14.92 19.75
Business promotion Expenses 118.16 37.32
CSR Expenditure 35.20 ]
Discount Expense 3.45 =
Electricity Expense 38.83 30.60
Foreign Exchange Loss = 4433
Freight Outward Charges 135.74 248.72
Insurance Expense 25.79 11.53
Interest on Statutory Dues 24.34 9.71
Labour Cost 37.60 53.80
Late Fees & Penalty 0.77 -
Legal and Professional Fees 62.71 78.04
Loss on Sale of Asset 431 0.77
Miscellaneous Expense 13.26 9.28
Office Expense 8.36 4.91
Post & Couriers Expense 1.72 1.63
Printing & Stationary Expense 5.68 8.23
Rates & Taxes 47.39 58.30
Rent Expense 132.65 129.84
Repair & Maintenance Expense 29.11 25.64
Reversal of Interest income 20.84 =
Security Charges 9.15 14.07
Selling & Distribution Expense 116.80 138.76
Store and Spares 0.31 -
Membership and Subscription Charges 12.25 2.57
Telephone & Mobile Expense 12.35 11.65
Travelling Expenses 22133 295.82
1,154.38 1,242.92




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

28(a) : Details of payments to Auditor's (Rs In Lakhs)
For the year For the year
Particulars ended ended

March 31, 2025 March 31, 2024

Payment to Auditor’s as

Statutory and Tax Audit Fees 20.06 7.65

28(b) : Details of CSR Expenditure (Rs In Lakhs)

For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024

(i) Amount required to be spent by the company during the period / year 20.15 15.04
(ii) Amount of expenditure incurred 35.20 -
(iii) Shortfall at the end of the year NIL 15.04
(iv) Total of previous years shortfall 15.04 | NIL

Management was
evaluating various

f fall NA
(v} Reason for shortfa STy o CS
spent.
Activities specified in | Activities specified
(vi) Nature of CSR activities Schedule VIl of the in Schedule VII of
Act the Act
(i)SAT Foundation-
20.16 lakhs
(vii) Details of related party transactions. E.g., contribution to a trust controlled by (ii)Smt. Manjulaben NIL
the company in relation to CSR expenditure as per relevant Accounting Standard, Indukumar Ratilal
Kamdar Charitable
Trust-Rs.15.04 lakhs
(viil) Where a provision is made with respect to a liability incurred by entringintoa  |NIL NIL
29 Exceptional Items (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Advisory Fees 315.54
315.54 -

W, o, &
N i\’r,? 4
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Income tax
The major components of income tax expense are

(Rs In Lakhs)

Particulars

For the year
ended
March 31, 2025

For the year
ended
March 31, 2024

Income Tax Expense
Current income tax:
Current tax on profits for the year

610.87 500.10
Adjustment for current tax of prior periods 3.29 13.05
614.17 513.15
Deferred tax:
Increase / (Decrease) in deferred tax assets (59.17) (43.74)
(59.17) (43.74)
Income tax expenses attributable to continuing operations 555.00 469.41
Income tax recognised in other comprehensive income (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Deferred Tax
Re-measurement of defined benefit obligation (items that will not be
reclassified to profit and loss) 4.67 8.86
income tax expense / (income) recognised in other comprehensive
income 1.67 2.23
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

Income tax...continued. .

Movement of Deferred Tax Assets / (Liabilities) (Rs In Lakhs)
{Charged) / [Charged) /
Particulars Asat i . Asat B 5 As at
March 31, 2025 C'e:r I':sds‘:’gg’m March 31, 2024 c'i‘:'::'s';’ggl’m April 01, 2023
Deferred Tax Assets
Charged / (Credited) through other comprehensive income
Re-measurement of defined benefit plans (3.90) (1.67) {2.23) (2.23) -
(3.90) (1.67) (2.23) (2.23) -
[Charged) / Credited in the statement of profit and loss
Difference of book depreciation and tax depreciation 27.55 0.84 26.71 2.56 2414
Difference due to lease liability 1.10 0.78 031 (0.47) 0.79
Tax on Unrealised profit on Stock 145.16 57.54 87.61 41.65 45.97
173.80 59.17 114.64 A3.74 70.90
169.90 57.50 112.41 41.51 70.90
Earnings per share
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Net Profit/Loss attributable to equity shareholders {Rs. in Lakhs) 1,664.69 1,344.22
Weighted average number of equity shares 25,383,750 25,83,750
Face Value of equity shares (Rs.) 10.00 10.00
Basic earnings per share (Rs.) 64.43 52.03
Diluted earnings per share (Rs.) 64.43 52.03
Contingent Liabilities and Capital Commitments {Rs In Lakhs)
Asat As at Asat

Particulars

March 31, 2025

March 31, 2024

April 01, 2023

Contingent Liability
Bank Gurantee

Capital Commitments

8.21

NIL

8.85

NIL

3.55

NIL

Employe Benefits Plan
Defined Contribution Plan

The Company has defined contribution retirement benefit plan for its employees.

The Company's contributions to provident fund, pension schemes and employee state insurance scheme are made to the relevant governmant authorities as per the prescribed rules and

regulations. The Company's contributions to the above defined contribution plans are recognised as em

ployee benefit expenses in statement of profit and loss for the year in which they are

due.
The Company's cantributions to provident fund, pension schemes and to employee state insurance scheme agreegating ta Rs. 17.01 lakhs (Previous year- Rs. 20.74 |akhs) has been
recognised in the statement of profit and loss under the head employee benefit expense (Refer note 25)

(Rs In Lakhs)

For the year For the year For the year
Particulars ended ended ended
March 31, 2025 March 31, 2024 April 01, 2023

Contribution to Provident Fund, included under contribution to provident and other funds 14.08 17.81 101.32
Contribution to Employee State Insurance Scheme, included under contribution to provident and other funds 2.93 293 30.14

Defined Benefits Plan
Gratuity

The Company offers gratuity plan for its qualified employees which is payable as per the requirements of Payment of Gratuity Act, 1972. The

benefit vests upon completion of five years of

continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective of

vesting.
Risk Exposure to defined henefit plans

The plans typically expose the Company to actuarial risks such as: Investment risk, Liquidity risk, Market risk and Legislative risk.

Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:
Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher than expected.
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Variability in mortality rates:

if actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than expected, Since there

benefit, the acceleratian of cash flow will lead to an actuarial loss or gain depending on the relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates:

If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benefits will be paid earlier than expected. The impact of this will depe

benefits are vested as at the resignation date.

invesment Risk:

is no condition of vesting on the death

nd on whether the

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the liability. In such cases, the

present value of the assets s independent of the future discount rate. This can
discount rate during the inter-valuation period.

Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accurnulate significant level of benefits. If some of such employees resign/retire from the company there can

be strain on the cash flows.

Market Risk:

Market risk is a callective term for risks that are related to the changes and fluctuations of the financial markets. One
discount rate reflects the time value of money. An increase in discount rate leads te decrease in Defined Benefit O
the yields on the corporatefgovernment bonds and hence the valuation of liability is exposed to fluctuations in the yiel

Legislative Risk:

fesult in wide fluctuations in the net lia

actuarial assumption that has a material effect
bligation of the plan penefits & vice versa. This ass
ds as at the valuation date.

bility or the funded status if there are significant changes in the

is the discount rate, The
umption depends on

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the |egislation/regulation.The gavernment may amend the Payment of Gratuity Act

thus requiring the companies to pay higher benefits to the employees, This will directly affect the present value of
immediately in the year when any such amendment is effective.

The principal assumptions used for the purposes of the actuarial valuations were as follows:
Gratuity

f the Defined Benefit Obligation and the same will have to be recognized

o Asat Asat Asat
Particulars 4
March 31, 2025 March 31, 2024 April 01,2023
Discount Rate 6.83% 7.22% NIL
Salary Escalation Rate 7.00% 7.00% NIL
Retirement Age 60 years 60 years NIL
Attrition Rate S.Em‘}‘.’: p.a. forall 5.009.(: p.a. forall KL
service groups. service groups.
Expenses recognized for defined benefit plan and movement of liabilities
The following table sets out the status of the amounts recognised in the halance sheet & movements in the net defined benefit obligation are as follows:
(Rs. In Lakhs)
As at As at
Particulars March 31, 2025 March 31, 2024
(funded) {unfunded)
1. Changes in the present value of defined obligation
present Value of defined obligation (Opening) 99.05 88.90
Interest Cost 7.15 6.67
Current Service Cost 12.36 12.35
Benefits paid by Employer {32.46) -
Benefits paid from fund {1.70) -
Actuarial (Gain) / (Loss) arising from change in financial assumptions 336
Actuarial (Gain) / (Loss) arising from change on account of experience changes (7.25)
Present Value of defined abligation (Closing) 80.52
2. Changes in fair value of plan assets
Contributions by the employer 2043
Expected retun on plan assets 0.78 =
Benefits paid (1.70) -
Actuarial gain / {loss) = &
19.51 -
3. Details of Provision of Gratuity
present Value of defined obligation 80.52 99.05
Fair value of Plan Assets 19.51 -
“Net Asset / (Liabilty) {61.01) (99.05
Amount recognized in statement of profit and loss for the year in respect of defined benefit plan are as follows:
Asat Asat
particulars March 31, 2025 March 31,2024
{funded)
Current Service Cost 12.36
Net Interest Cost 7.15
Total expenses recognised in the statement of profit and loss # 19.51

# included in "Salary and Wages" under "Empoyee Benefits Expense”

-
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Amount recognized in statement of other comprehensive income (GCI) for the year in respect of defined benefit plan are as follows:

(Rs. In Lakhs}
3 As at Asat
Particulars March 31, 2025 March 31, 2024
{funded) (unfunded)
Actuarial gains / (losses) (3.89) {8.86)
Return on Plan Assets, excluding interest income {0.78) -
Total (income) / expenses recognised in the OCI (4.67) (8.86
Sensitivity Analysis
The sensitivity of the defined benefit obligation to changes in the weighted principa! assumption is:
Gratuity
Impact on defined benefit obligation as on 31st March, 2025
{Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2025 March, 2025 March, 2025
Discount rate 1.00% Decrease by (8.19) Iricrease by 9.75
Salary growth rate 1.00% Increase by 8.76 Decrease by (7.65)
Employee turnover arte 1.00% Decrease by (0.22) Increase by 0.23
Impact on defined benefit obligation as on 31st March, 2024
(Rs. In Lakhs)
Changes in Increase in Decrease in
Particulars assumption 31st Changes assumptions 31st Changes assumptions 31st
March, 2024 March, 2024 March, 2024
Discount rate 1.00% Decrease by (7.31) Increase by 865
Salary growth rate 1.00% Increase by 8.04 Decrease by (T.Oﬂ
Employee turnover arte 1.00% Decrease by (0.09) Increase by 0.07'

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit abligation to significant actuarial assumptions the same method (present value of the defined

obligation calculated with the projected unit credit method at the end of reparting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet.
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34 Related Party Disclosures

(a) Name of related parties and des

cription of relationship

]

Sr. No. Name of related party Relationship

il SAT Industries Limited Holding Company

2 M.R. Export Incorporation Sister Concern

3 Prime Compressor Service Pvt Limited Sister Concern

4 Mayur Textile Industries partnership Firm in which director/relative of director are partner

5 Aeroflex Industries subsidiary of Holding Company

6 Taikhum Bandookwala Director {w.e.f 30/07/2024)

7  |Arpit Khandelwal Director (w.e.f 30/07/2024)

8 Rasesh Shah Non-executive Director {upto 04.09.2023)

9 |Tejas Shah Non-executive Director (upto 26.08.2023)

10 |Priyank Shah Non-executive Director (upto 26.08.2023)

11 |Priyanka Gupta Key Managerial Personnel (KMP)

12 |silky Jain Key Managerial Personnel (KMP) (upto 26.09.2023)

13 |Rashmi Gupta Wholetime Director

14 |Mayur Kamdar Managing Director

15  |Pranali Kamdar Wholetime Director (upto 30/07/2024)

16 |Bansari Kamdar Executive Director {upto 30/07/2024)

17 |SAT Foundation Director / Relative of Director of Holding company is trustee
\718 Smt..Manju'Ia'Den Indukumar Ratilal Kamdar Director / Relative of Director of is trustee

Charitable Trust
(b) Related Party Transactions (Rs. In Lakhs)
particulars weiBandiin Year ended Year ended Year ended
31st March, 2025 | 31st March, 2024 | 0lst April, 2023

Unsecured Loan taken
Pranali Kamdar Wholetime Director - - 35.00
Unsecured Loan repaid
Pranali Kamdar Wholetime Director " - 35.00
Director's Remuneration
Rashmi Gupta Wholetime Director 34.08 2474 20.39
Mayur Kamdar Managing Director 88.83 55.69 48.27
Pranali Kamdar Wholetime Director 20.70 32.99 29.41
Bansari Kamdar Executive Director 10.17 1434 -
Rasesh Shah Non-executive Director - 0.63 1.50
Interest Expense
Mayur Kamdar Managing Director 0.03 0.03 0.03
Pranali Kamdar Wholetime Director 0.02 0.01 0.94
Salary
Priyanka Gupta Key Managerial personnel 8.71 8.06 6.45
Silky Jain Key Managerial personnel = 2.58 5.07
Sitting Fees
Tejas Shah Non-executive Director - 0.25
Privank Shah Non-executive Director - 0.25
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Purchase of Goods
M.R. Export Incorporation Sister Concern 9.62 = 80.45
Prime Compressor Service Pvt Limited |Sister Concern 1,103.18 781.12 601.03
partnership Firm in which
Mayur Textile Industries director/relative of director are 1.31 = 16.94
partner
CSR Expense
Director / Relative of Director of
SAT Foundation l c o Relh ve-o rector o 20.16 - -
Holding company is trustee
Smt. Manjulaben Indukumar Ratilal Director / Relative of Director ofis fudia
kamdar Charitable Trust trustee : ) )
professional Fees
SAT Industries Limited Holding Company 5.40
sale of Goods
Prime Compressor Service Pvt Limited |Sister Concern 1.42
Re-imbursement of Expense
Taikhum Bandookwala Director 0.07
Priyanka Gupta Key Managerial Personmel 0.68
Rashmi Gupta Wholetime Director 1.03
Mayur Kamdar Managing Director 34.87
Pranali Kamdar Wholetime Director 1.19
Rent Expense
partnership Firm in which
Mayur Textile Industries director/relative of director are 2.16 2.40 2.40
partner
Mayur Kamdar Managing Director 0.43 0.48 0.48
Services provided
Aeroflex Industries Subsidiary of Holding Company 356.36
(c) Related Party balances {Rs. In Lakhs)
As
Sr. No. | Particulars Type of Balance Asat at i 'at
31st March, 2025 | 31st March, 2024 | 01st Ap ril, 2023
1 Prime C Service Pvt
rime Compressor SerVice F¥¥ |rrade Payable 236.36 (148.66) 239.89
Limited
; -y
2 |Prime Compressor Senvice P¥f)rraqe Receivable 280.34 26.39 305.51
Limited
3 Mayur Kamdar Trade Payable 177 331 =
4 Mayur Kamdar Unsecured Loan taken 0.26 0.13 0.13
5 Pranali Kamdar Unsecured Loan taken 0.14 0.23 0.23
6 M.R. Export Incorporation Trade Payable = (9.92) 21.80
7 Mayur Textile Industries Trade Payable - - (14.88)

(d) Terms and conditions of outstanding balances
1. All related party transactions entered during the year were in ordinary course of the business and on arms length basis.
7. Qutstanding balances at the year end are unsecured.
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35 Financial Instruments and Risk Management
{a) Capital Management

The Company manages its capital structure in manner to ensure that it will be able to continue as going concerns while maximizing the
return to stakeholders through the optimization of the debt and equity balance.

The Company’s capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in
notes 13, 14) and debt {borrowings as detailed in note 15).

The Company’s management reviews the capital structure of the Company on an annual basis. As part of this review, the management
considers the cost of capital and the risks associated with each class of capital. The Company'’s plan is to ensure that the gearing ratio (debt
equity ratio) is well within the limit of 2:1.

The capital structure of the Company consists of equity and debt.
(Rs. In Lakhs)

< As at As at As at
Particulars

31st March, 2025 | 31st March, 2024 01st April, 2023
Debt 8.21 194.07 534.63
Equity 5,839.18 4,330.84 3,527.27
Debt to Equity Ratio 0.00| 0.04 0.15

Debts is defined as all long term debt outstanding (including unamortised expense) + Contingent liability pertaining to corporate /
financial guarantee given + Short term debt outstanding in lieu of long term debts.

Total Equity is defined as Equity share capital + all reserve (excluding revaluation reserve) + deferred tax liabilities — deferred tax assets —
intangible assets—intangible asset under development.

(b) Category of Financial Instruments
(Rs. in Lakhs)

. As at 31st March, 2025

Particulars
Amortized Cost FVTPL FVTOCI

Financial Assets
Loans 302.00 & -
Trade Receivable 1,727.89 - -
Cash and Cash Equivalent 1,270.26 " =
Other Bank Balance 157.38 - -
Short-term loans and advances 4.69 =
Other Financial Assets 76.71 -
Total Financial Assets 3,538.93 - -
Financial Laibilities
Borrowings 0.40 - =
Lease Liabilities 209.30 - =
Trade Payables & ;o
Total Financial Liabilities 209.71 - -
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(Rs. in Lakhs)

" As at 31st March, 2024

Particulars
Amortized Cost FVTPL FVTOCI

Financial Assets
Trade Receivable 1,029.70 =
Cash and Cash Equivalent 678.45 -
Other Bank Balance 1,020.61 =
Other Financial Assets 160.17 -
Total Financial Assets 2,888.92 -
Financial Laibilities
Borrowings 185.58 =
Lease Liabilities 22.38 -
Trade Payables - =
Total Financial Liabilities tﬁ 207.96 S

(Rs. in Lakhs)

As at 01st April, 2023

Particulars =
Amortized Cost FVTPL FVTOCI
Financial Assets
Trade Receivable 1,273.48 -
Cash and Cash Equivalent 491.68 Z
Other Bank Balance 151.72 -
Short-term loans and advances 0.08 -
Other Financial Assets 387.59 -
Total Financial Assets 2,304.55 -
Financial Laibilities
Borrowings 531.45 -
Lease Liahilities 51.89 -
Trade Payables - =
\_Toial Financial Liabilities 583.34 -
(c) Fair Value Measurement
Financial Instruments-at Fair Value
As at 31st March, 2025
(Rs. In Lakhs)
Particulars Level 1 | Level 2 Level 3 Total
Financial Liabilities
Borrowings 0.40 0.40
 Lease Liabilities - 202.30 209.30
As at 31st March, 2024
(Rs. In Lakhs)
IErticulars \ Level 1 Level 2 Level 3 Total
Financial Liabilities
Borrowings - 185.58 185.58
Lease Liabilities - 22.38 22.38
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As at 01st April, 2023

(Rs. In Lakhs)

Particulars Level 1 Level 2 Level 3 Total
Financial Liabilities

Borrowings = 531.45 - 531.45
Lease Liabilities - 51.89 - 51.89
Notes:

The fair value hierarchy is based on inputs to valuation technigues that are used to measure fair value that are either observable or
unabservable and cansists of the following three levels:

Level 1: Inputs are Quoted (unadjusted) market prices in active markets for identical assets or liabilities. This includes quoted eguity
instruments, investments in mutual funds that have quoted price.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. This includes unguoted floating and fixed rate borrowing.

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

This includes unguoted equity shares, loans, security deposits, investments in Debentures, floating rate borrowings.
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35 Financial Instruments and Risk Management...continued...

(d) Fair value of financial assets and liabilities measured at amortized cost

The management has assessed that fair value of loans, trade receivables, cash and cash eguivalents, other bank balances, other financial
assets, trade payables and other financial liabilities approximate their carrying amounts largely due to their short-term nature. Difference
between carrying amount of bank deposits, other financial assets, borrowings and other financial liabilities subsequently measured at
amortised cost is not significant in each of the years presented.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values

(e) Financial Risk Management
The company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management

framework. The board has astablished the key management personnel, which is responsible for developing and monitoring the

Company's risk management policies. The key management personnel holds regular meetings and report to board on its activities

The company’s risk management policies are established to identify and analysis the risks faced by the company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The company, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations

The board of directors oversee how key management personnel monitors compliance with the Company’s risk management
policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the
Company.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from Measurement Mangement of Risk
Credit Risk Cash and cash equivalents, loans, Ageing Analysis Diversification of funds to bank deposits,
Financial assets measured at Liquid funds and Regular monitoring of
amortized cost. credit limits.
Liquidity Risk Borrowings and other liabilities Rolling cash flow |Availability of surplus cash, committed
forecasts credit lines and borrowing facilities
Market Risk Borrowed fund at Interest Rate Cash flow Regular monitoring to keep the net
forecasting exposure at an acceptable level.
Sensitivity analysis
Price Risk Investments in mutual funds, equity Credit Ratings portfolio diversification and regular
securities monitoring
(a) Credit Risk

(i) cash and Cash Equivalents
Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in deposits with banks

with high credit ratings assigned by external credit rating agencies; accordingly the Company considers that the related credit risk is low.

(ii) Trade Receivables

1. Exposure to Credit Risk
The company is exposed 10 the counterparty credit risk arising from the possibility that counterparties might fail to comply with
contractual obligations. This exposure may arise with regard to unsettled amounts. BT
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2. Credit Risk Management

Credit risk is managed and limited in accordance with the type of transaction and the creditworthiness of the counterparty. The Company
has established criteria for admission, approval systems, authorisation levels, exposure measurement methodologies, etc. The
concentration of credit risk is limited due to the fact that the customer base is large. None of the customers accounted for more than 10%
of the receivables and revenue for the year ended 31st March, 2025, 31st March, 2024 and 01st April, 2023. The Company is dependent
on the domestic market for its business and revenues.

The company's credit policies and practices with respect to distribution areas are designed to limit credit exposure by collecting security
deposits prior to providing utility services or after utility service has commenced according to applicable regulatory requirements.

3. Other credit enhancements
The company does not hold any collateral or other credit enhancements to cover its credit risks associated with its financial assets.

4, Age of receivables and expected credit loss

The company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. the provision matrix takes into account historical credit loss experienced and adjusted for forward - looking information. The
expected credit loss allowance is based on ageing of the days the receivables are due.

The age of receivables and provision matrix at the end of the reporting period is as follows:

As at 31st March, 2025

(Rs. In Lakhs)

X Gross Trade Allowance for
A Receivables credit losses
Less than or equal to 6 months 1,656.33 -
Meore than 6 months but less than or equal to 1 year 35.63 -
More than 1 year 30.87 -
1,735.83 -
As at 31st March, 2024
(Rs. In Lakhs)
Gross Trade Allowance for
Particulars Receivables credit losses
Less than or equal to 6 months 937.60 -
More than & months but less than or equal to 1 year 46.37 -
More than 1 year 45,73 -
1,029.70 -

As at O1st April, 2023

{Rs. In Lakhs)

Gross Trade Allowance for

i Receivables doubtful debt
Less than or equal to 6 months 924.75 -
More than 6 months but less than or equal to 1 year 216.76 -
More than 1 year 131.96 -
1,273.48 -

o
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5. Movement in the expected credit loss allowance
(Rs. In Lakhs)
As at As at As at

31st March, 2025 | 31st March, 2024 | 01st April, 2023
Opening Balance -

Particulars

Movement in expected credit loss allowance on trade receivable, net [Refer

note 35] = -
Closing Balance [Refer note 7] . - 5

Other Financial Assets:

The Company is having balances in cash and cash equivalents, term deposits with banks and loans to related parties. With respect to
investments, the Company limits its exposure to credit risk by investing in liquid securities with counterparties depending on their
Composite Performance Rankings (CPR) published by CRISIL. The Company's investment policy lays down guidelines with respect to
exposure per counterparty, rating, processes in terms of control and continuous monitoring. The Company therefore considers credit risks
on such investments to be negligible. Loans receivable from related parties have negligible credit risk and hence no risk of default is
perceived an them.

(b) Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the company’s reputation.

The company’s treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds and other committed
credit lines. Management monitors rolling forecasts of the group’s liquidity position (comprising the undrawn borrowing facilities) and
cash and cash equivalents on the basis of expected cash flows.

Financing Arrangements
The working capital position of the Company is given below:
(Rs. In Lakhs)
As at As at As at
31st March, 2025 | 31st March, 2024 01st April, 2023

Particulars

Financial Assets
Cash and cash equivalents 1,270.26 678.45 491.68
Other Bank Balances 157.38 1,020.61 151.72

Liquidity Table

The company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below. The
tables have been drawn up based an the undiscounted cash flows of financial liabilities based on the earliest date on which the company
can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the earliest date on
which the company may be required to pay.
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As at 31st March, 2025
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings = = =
Lease Liabilities - 137.77 =
- 137.77 -
Current Financial Liabilities
Borrowings from Others
Financial Institutions " s _
Others 0.40 - -
Lease Liabilities 71.54 - -
Trade Payables 572.35 - -
644.29 - -
Total Financial liabilities 644.29 137.77 -
As at 31st March, 2024
(Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - - -
Lease Liabilities - 3.04 -
. 3.04 5
Current Financial Liabilities
Borrowings from Others
Financial Institutions 185.22 - -
Others 0.36 - -
Lease Liabilities 19.34 - -
Trade Payables - - -
_ 204.92 - -
Total Financial liabilities 204.92 3.04 -
As at 01st April, 2023
{Rs. In Lakhs)
Particulars Less than 1 year 1-5 years 5 years and above
Non-current financial liabilities
Borrowings - 185.22 -
Lease Liabilities - 10.59 -
- 195.81 =
Current Financial Liabilities
Borrowings from Others
Financial Institutions 345.87 - -
Others 0.36 - =
Lease Liabilities 41.29 - -
Trade Payables = - 3
387.52 = -
Total Financial liabilities 387.52 195.81 -

(c) Market Risk

Market risk is the risk arising from changes in market prices such as interest rates will affect the company's income or the value of its

holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including long term debt. The

company is exposed to market risk primarily related to interest rate risk and the market value of the investments. Thus, the exposure to

market risk is a function of investing and borrowing activities and revenue generating and operating activities.
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(d) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company’s debt obligations
with floating interest rates and investments.

Most of the company's borrowings are on a floating of interest. The company has exposure to interest rate risk, arising principally on
changes in marginal cost of funds-based lending rate (“MCLR”). The company uses a mix of interest rate sensitive financial instruments to

manage the liquidity and fund requirements for its day-to-day operations like short term credit lines besides internal accruals.

The exposures of the company's financial liabilities at the end of the reporting period are as follows:
(Rs. In Lakhs)

Particulars AT A5 ek As at
31st March, 2025 | 31st March, 2024 | 01st April, 2023
Fixed Rate Borrowings 0.40 185.58 531.45
Floating Rate Borrowings - & 2
0.40 185.58 531.45

(e) Price Risk

Exposure

The company's exposure to securities price risk arises from investments held in mutual funds and equity instruments which are classified
in the balance sheet at fair value through profit or loss and fair value through other comprehensive income respectively. To manage its
price risk arising from such investments, the company diversifies its portfolio. Further these are all debt base securities for which the
exposure is primarily on account of interest rate risk.

Profit and other comprehensive income for the year would increase/decrease as a result of gains/losses on these securities classified as at
fair value through profit or loss and fair value through other comprehensive income respectively.
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36 Due to Micro and Small Enterprise

any supplier as at the end of each accounting year.

Principal

Interest

The amount of interest paid by the buyer in terms of section 16, of
the Micro Small and Medium Enterprise Development Act, 2006
along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in
making payment {which have been paid but beyond the appointed
day during the year) but without adding the interest specified
under Micro Small and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end off
each accounting year; and

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of]
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006.

320.54
NI

NIL

NIL

NIL

NIL

74.63
NIL

NIL

NIL

NIL

NIL

(Rs. In Lakhs
Sr. No. |Particulars vl ry Asat
31st March, 2025 | 31st March, 2024 01st April, 2023
1 Principal amount and interest due thereon remaining unpaid to

354.26
NIL

NIL

NIL

NiL

NIL

The Company has initiated the

process of obtaining the confirmation from suppliers who have registered themselves under the Micro,

Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above information has been determined to the extent

such parties have been identified o

n the basis of information available with the Company. This has been relied upon by the auditors.
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M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

37 Leases
(i) Amounts recognised in balance sheet
The Balance Sheet shows the following amount relating to leases
Right of Use Assets

(Rs. In Lakhs)

Particulars Notes Asat As at Asat
31st March, 2025 | 31st March, 2024 | O1st April, 2023
Building 2B 204.14 21.14 48.76
204.14 21.14 48.76
Lease Liabilities
(Rs. In Lakhs)
Particulars Notes Asat Asat M ?t
315t March, 2025 | 31st March, 2024 | O1st April, 2023
Non-current 16 137.77 3.04 10.59
Current 16 71.54 19.34 41.29
209.30 22.38 51.89
{ii) Amounts recognised in the statement of profit and loss
The statement of profit and loss <hows the following amount relating to leases
(Rs. In Lakhs)
Particulars Notes ALTE Asat
31st March, 2025 | 31st March, 2024
Amortization of ROU Leases 27 76.29 51.84
Interest Expense on lease liabilities (included in finance cost) 26 7.20 3.27
Expense relating to rent on low value assets 28 132.65 129.84
(included in Administrative and ather expense)
216.14 184.95
(iii) Maturities of lease liablities
(Rs. In Lakhs)
Particulars Aas AsEl g
31st March, 2025 | 31st March, 2024 01st April, 2023
Minimum Lease Payments
Less than 1 year 107.70 70.97 42.88
Between 1 year to 5 years 118.68 98.27 10.72
5 years and above _ = .
226.38 169.24 53.60

(iv) The total cash outflow for the lease for the period was Rs. 70.57 lakhs (

Lakhs)

38 First time adoption of IND AS

The Company has prepared the opening balance sheet as per Ind AS as of O
and liabilities whose recognition is required by Ind AS, by reclassifying items
applying Ind AS in measurement of recognised assets and liabilities. However, this principle is subject t
under Ind AS 101 and certain optional exemptions permitted under Ind AS 101

1st April, 2021

31st March, 2024 Rs. 42.88 lakhs and 01st April, 2023 Rs. 44,86

(the transition date) by recognising all assets
from previous GAAP to Ind AS as required under Ind AS, and
o the certain mandatory exceptions
availed by the Company as detailed below:




38.1

(b

38.2

(a)

(b)

(<)

{d)

(e)

()

(e)

M.R.ORGANISATION LIMITED
CIN:- U29305G2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

Optional exemptions

Deemed cost for Property and Plant and Equipment Ind AS 101 permits a first-time adopter to elect to continue with the carrying value
for all of its property, plant and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as
per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments for de-
commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the Company has opted to measure all of its property, plant and equipment at their previous GAAP carrying value.

Designation of previously recognised financial instruments

Ind AS 101 allows an entity to designate investments in equity instruments at FVOCI on the basis of the facts and circumstances at the
date of transition to Ind AS.

The company has elected to apply this exemption for its investment in equity instruments.
Mandatory exceptions to retrospective application of other Ind AS

Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same
date in accordance with Previous GAAP (after adjustments to reflect any differences in accounting policies) unless there is an objective
evidence that those estimates were in error.

The company has not made any changes to estimates made in accordance with Previous GAAP.
Ind AS 109 - Financial Instruments (Derecognition of previously recognized Financial Assets/ Financial Liabilities)

An entity shall apply the derecognition requirements in Ind AS 108 prospectively for the transactions occurring on or after date of
transition to ind AS.

Ind AS 109 “Financial Instruments” {Classification and Measurement of Financial Assets/ Financial Liabilities)

Classification and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that exist at the date
of transition to Ind AS. The Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the
purpose of classification and measurement of financial instruments and accordingly has classified and measured financial instruments on
the date of transition

Ind AS 109 “Financial Instruments” (Impairment of Financial Assets):

Impairment requirements under Ind AS 109 should be applied retrospectively based on reasonable and supportable information that is
available on the date of transition without undue cost or effort .The Company has not recognised any impairment of financial asset during
the year.

Remeasurements of post-employment benefit abligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the
previous GAAP, these remeasurements were forming part of the profit or loss for the year.

Retained earnings
Retained earnings as at 01st April, 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard
requires or permits otherwise. ltems of income and expense that are not recognised in profit or loss but are shown in the statement of
profit and loss includes remeasurements of defined benefit plans and fair value gains or (losses) on FVOC! equity instruments. The
concept of other comprehensive income did not exist under previous GAAP. - :




Effect of IND AS Adoption on the Consolidated Balance Sheet as at 315t March,2024,as at 31st March,2023 and as at 1st April 2022

M.R.GRGANISATION LIMITED
CIN:- U23305G]2013PLC0O74365
{Rs. In Lakhs)
As at 31st March 2024 As at 1st April 2023
bk ks Amaunt as per TmEr::?ch::T:n Amount as per Ind|  Amount as per Tr:r:::i'n:ftu Amount as per Ind|
IGAAP AsS IGAAP AS
Ind AS Ind AS
Assets
Non-current assets
Property, plant and equipment 3 177.07 (17.75) 159.32 194.02 (17.11) 176.91
Right of use assets = 21.14 21.14 - 48.76 48.76
Investment Properties - 33.82 33.82 - - -
Intangible Assets 3 - 3.12 3.12 2.62 2.62
Non-current financial assets
Investments 5 736,60 (736.60} 0.00 728.17 (728.17) 0.00
Other financial assets -] 59.02 59.02 = 328.64 32864
Deferred tax assets {net) i 23.97 88.44 112.41 24.05 46.85 70.90
937.65 (548.82) 388.83 946.25 {318.41} 627.83
Current assets
Inventories 2,643.75 (349.62) 2,294.13 2,254.34 (180.82) 2,07352
Financial assets
(i} Investments 5 1,049.87 (1,049.87) 0.00 451,72 (451.72) 0.00
(i) Trade receivables 1,572.4% (542.74) 1,029.70 1,737.30 (463.82) 1,273:48
(iii) Cash and cash equivalents 68204 3.59) 678:45 489.17 251 491,68
{iv) Bank balance other than cash and cash eguivalents 5 - 1,020.61 1,020.61 = 151.72 151.72
(v) Loans (3.38) 3.36 0.00 (0.03) 0.11 0.08
(vi) Other financial assets = 101.15 101.15 = 58.96 5B.96
Foreign Exchange Translation Reserve (2.25) 225 0.00 {147.57) 147.57 0.00
Other current assets 485.71 (54.73) 410.98 269493 (109.86) 159.63
6,408.20 {523.57) 5,535.01 5,054.43 (664.53) 4,209.06
[Total assets 7,345.85 (1,072.39) 5,923.84 6,000.68 {982.94) 4,836.89
Equity and liabilities
Equity
Equity chare capital 258.38 = 258.38 272,53 (14.15) 258.38
Other equity 5,063.69 (375.69) 4,688.00 4,052.42 {710.00) 3,342.42
Non Controfling Interest 4.96 0.25 521 411 0.26 4.37
Total equity 5,327.02 (375.a4) 4,951.58 4,329.06 (723.89} 3,605.17
Liabilities
Non-current liabilities
Financial liabilities
(i} Borrowings 6 185.22 118522} 0.co 531.09 (345.87) 185.22
{ii) Lease Liabilities 4 s 304 3.04 = 10.59 10.39
Provisions 74.65 3.85 78.50 62.68 7.59 70.27
259.87 {178.33) 81.55 593.77 (327.69) 266.08
Current liabilities
Financial liabilities
(i} Borrowings ] 0.36 18522 185.58 1.6k 34462 346.23
(il) Lease Liabilities 4 = 19.34 19.34 - 4129 4129
(iii) Trade payables 579.54 (359.43) 22011 79261 (415.86) 37635
Provisiohs 1,04%.41 {1,023.94) 25.47 221.63 (188.37) 39.26
Other current liabilities 129,65 144.43 274.14 56.01 37.23 93.24
Liabilities for current tax [net) - 166.07 166.07 68.87 68.87
1,758.96 (868.25) 890.72 1,077.85 (112.22) 965.64
Total liabilities 2,01883 (1,046.58) 972.26 1,671.62 _(439.91) 1,231.73
Total equity and liabilities 7,345.85 (1,422.02) 5,023.84 6,000.68 (1,163.80)/ 4,836.89




M.R.ORGANISATION LIMITED

CIN:- U29305G)2013PLCO74365
Reconciliation of Total Comprehensive Income for the period 31st March, 2024

(Rs. In Lakhs)
Amount as per Effect of A t as per Ind
. - moun
Particulars Notes {GALP B Transition to Ind S e
AS

Income
Revenue from operations 8,803.79 (1,966.42) 6,837.37
Other income 543.41 (441.57) 101.84
Total income 9,347.21 (2,408.00) 6,939.21
Expenses
Cost of Materials Consumed 7 458.38 2,459.27 2,917.65
Purchase of stock-in-trade 7 4,984.08 (4,984.08) (0.00)
Changes in Inventories of Stock-in-Trade 8 (415.74) 207.37 (208.37)
Employee benefits expense 2 965.45 75.57 1,041.02
Depreciation and amortization expense 4 60.17 51.82 111.99
Finance costs 4 74.72 (54.37) 20.36
Operating and Other expenses 4 1,258.50 (15.57) 1,24293
Total expense 7,385.56 (2,259.99) 5,125.58
Profit / (Loss) before exceptional items and tax 1,961.64 {148.02) 1,813.63
Exceptional items = - -
Profit / (Loss) before tax 1,961.64 (148.02) 1,813.63
Tax expense/(credit)
Current Tax 493.84 6.20 500.10
Adjustment of tax relating to earlier periods . 13.05 13.05
Deferred tax 0.08 (43.82) (43.74)
Total tax expense 493.92 (24.51) 469.41
Profit / (Loss) for the year, net of tax [A] 1,467.72 (123.50) 1,344.22
Other comprehensive income
(i) items that will not to be reclassified to profit or loss
Re-measurement of gain/ (loss) of defined benefit plans 2 - 8.86 8.86
(i) Income Tax relating to items that will not to be reclassified to profit or
loss
Tax relating to re-measurement of defined benefit plans 2 - 223 2.23
Other comprehensive Income for the year [B] - 6.63 6.63
Total comprehensive income for the year, net of tax [A+B] 1,467.72 (116.87) 1,350.85
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M.R.ORGANISATION LIMITED
CIN:- U293056J2013PLCO74365
Notes to Consolidated Financials statements for the year ended on March 31,2025

38 First time adoption of IND AS
Notes to reconciliation:

1 Deferred tax

Under previous GAAP, deferred taxes were recognised for the tax effect of timing differences between accounting income and taxable
income for the year i.€., income statement approach. However, under Ind AS - 12 “deferred taxes” are computed for temporary

differences between the carrying amount of an asset or liability in the balance sheet and their respective tax base i.e. balance sheet
approach.

2 Remeasurement of gratuity recognised in other comprehensive income

Under Ind AS, the actuarial gains and losses form part of remeasurement of the net defined benefit liability / asset and are recognised in
other comprehensive income. Under previous GAAP, actuarial gains and losses were recognised in statement of profit and loss.

3 Property, Plant and Equipment / Intangible Assets

Under previous GAAP, Intangible assets were recognised in Fixed Assets which under Ind AS have been recognised under Intangible
Assets.

4 Right-of-use asset

Ind AS 116 requires a lessee to recognise assets and liabilities for all leases subject to recognition exemptions.

Thus, Right-of-use asset is recognised at cost which includes present value of lease payments adjusted for any payments made on or
before the commencement of lease and initial direct cost, if any. It is subsequently measured at cost less accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. Right-of-use asset is depreciated using
the straight-line methad from the commencement date over the earlier of useful life of the asset or the lease term.

5 Investments / Bank Balance other than cash and cash equivalents

Under Ind AS, fixed deposits have been recognised as current and non-current, while under previous GAAP, it has been recognised under
current investments

6 Borrowings
The term loans availed by the company from Kotak Bank which were hitherto classified and disclosed under the head "short term
borrowings" in the financial statements prepared under previous GAAP, have now been disclosed under the head "borrowings" with
further classification into "Non-current borrowings" and "Current maturity of long term debt".

7 Cost of material consumed / Purchase of Stock-in-trade

Raw material purchased during the year and included in purchase of stock-in-trade, actually used for the purpose of production has been
now reclassified and accordingly disclosed.

8 Inventory

The company, while compiling its financial statements under previous GAAP, had been disclosing opening and closing inventory of
finished goods inclusive of stock-in-trade which, while compiling the said financial statements under Ind AS, has been separated and the
company has disclosed the said inventory separately as stock of finished goods and stock-in-trade so as to present its financial
statements more transparent and fair. While doing so, there has been no change in value of aggregate inventory disclosed so far.




M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLCO74365
Notes to Cansolidated Financials statements for the year ended on March 31,2025

39 Other Regulatory Information

{a) Title deeds of Immovable Property

The title deeds of ail the immovable properties {other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the Company.

(b) Revaluation of property, plant and equipment {including right-of-use assets) and intangible assets
The Company has not revalued any of its property, plant and equipment, including intangible assets.

{c} Loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
The company has not granted any loans or advances to promoters, directors, KMP's and the related parties

{d) Details of benami property held

The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made thereunder. No proceeding has been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

le] Borrowings obtained on the basis of security of current assets

The company has obtained borrowings on the basis of security of current assets from bank and the quarterly return of current assets
filed with bank are materially in agreement with the books of accounts.

{f} Wilful defauiter
The Company has not been declared Wilful Defa ulter by any bank or financial institution or any other lender.

{g) Relationship with struck off companies
The Company does not have any transactions with struck off companies,

{h)Registration of charges or satisfaction with registrar of companies (ROC)

The company does not have any charges or satisfaction pertaining to financial years ended 31st March, 2025, 31st March, 2024, and O1st
April, 2023, which are yet to be registered with ROC beyond the statutory period.

{i) Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017,

{i) utilisation of borrowed funds and share premium
The Company has not advanced or ioaned or invested funds (either borrowed funds or share premiurm or kind of funds) to any other

persons or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(ii} provide any guarantee, security or the like to or on behalf of the uitimate beneficiaries.

The Company have not received fund from any persons or entities, including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (

il} provide any guarantee, security, or the like on behalf of the ultimate beneficiaries,

{k} Dividend

Dividends paid during the year ended March 31, 2025 include an amount of 324.00 per equity share towards finai dividend for the vear
ended March 31, 2024. No Dividends paid during the year ended March 31, 2024 & March 31, 2023.

Dividends declared by the Company are based on profits available for distribution. On May 06, 2025, the Board of Directors of the
Company have proposed a final dividend of %1.00 per equity share in respect of the year ended March 31, 2025 subject to the approval
of shareholders at the Annual General Meeting, and if approved, would result in a cash outflow of approximately 25,83 Lakh.
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M.R.ORGANISATION LIMITED
CIN:- U29305GJ2013PLC074365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

Additional information pursuant to provision of para 5(8) of Part-Il pf the Companies Act, 2013.

Undisclose income

The Company does not have any transaction which is not recerded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(b) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the financial year

(c) Corporate social responsibility (CSR)

41
42

43

a4

a5

6

The company falls under the provisions of Section 135 of the Companies Act, 2013 and accordingly is required to spend the requisite amount
on CSR for the financial years ended 01 April, 2023, 31st March, 2024, and 31st March, 2025. Refer Note 28(b)

Balances of trade payables, unsecured loan, loans and advances are subject to confirmation by the parties concerned.

Additional information as required under paragraphs 5 (viii) (c) of general instructions for preparation of the statement of profit and loss as
pre Schedule IIl to the Companies Act, 2013, are NIL.

Statement of management

{a) The nen-current financial assets, current financial assets and other current assets are good and recoverable and are approximately of the

values, if realized in the ordinary courses of business unless and to the extent stated otherwise in the accounts. Provision for all known

liabilities is adequate and not in excess of amount reasonably necessary. There are no contingent liabilities except those stated in the notes.

(b) Balance Sheet Statement of Profit and Loss, Cash flow statement and change in equity read together with Notes to the accounts thereon,
are drawn up so as to disclose the information required under the Companies Act, 2013 as well as give a true and fair view of the statement of

affairs of the Company as at the end of the year and financial performance of the Company for the year under review.

Code on Social Security, 2020

The Code on Social Security, 2020 (‘code’) relating to employee benefits during employment and post- employment benefits received
presidential assent in September 2020. the code has been published in the gazette of India. however, the date on which the code will come
into effect has not been notified. the company will assess the impact of the code when it comes into effect and will record any related impact
after the code becomes effective.

The previous year's figures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with those of
the current year.

The Company has defined process to take full back-up of books of account maintained electronically on daily basis and it maintains the daily
log of such back-up for cyclic period of 1 week.




M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLC0O74365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

47 The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (editlog) facility

and the same has operated throughout the year for all relevant transactions recorded in the software.Further, there are no instance of audit
trail feature being tampered with.

48 Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on 06/05,/2025.

As per our report of even date

For, Shah Sanghvi & Associates For and on behalf of Board of Directors of
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