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Ty,
The Members of
AEROFLEX FINANCE PRIVATE LIMITED

Beport on the Audit of the Financial Statements:

Opinion:

We have audited the accompanyving standalone Ind AS financial statements of AEROFLEX FINANCE PRIVATE
LIMITED ("the company™], which comprise the Balance Sheet as at 315t March 2025, the Staterment of Profit
and Loss including other Comprehensive Imcome, the Cash Flow Statement and the Statement of Changes

in Equity for the year then ended, and notes to the financial statements and a summary of material accounting
policies and other explanatory Information [herainafter referred to as * Financial Statements”),

In our opinisn and to the best of cur information and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Companies Act 2013 as amended (“the Ac”) In
the manner so required and give 3 true and fir view In conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affalrs
of the Company as at 31 March 2025, its proflts including other comprehensive income, its cash flows and
the changes In equity for the vear ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing [5As]), as
specified under section 143(10) of the Act Our responsibilities under those Standards are further described in
the "Auditor’s responsihilities for the awdit of the Financial Statements' section of our report We are
independent of the Compary in accordance with the "Code of Ethics' Issued by the Institute of Chartered
Accountants of [ndia together with the ethical requirements that are relevant to our audit of the finanzial
shitements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance: with these requirements and the Code of Ethics. We belleve that the
audit evidence wa have obtalned (s suffictent and appropriate to provide a basis for sur audit epinion on the
financial statements.

Eey audit matters

Hey audit mattors are those matters that, in our profossionsl judgment, were of most significance in surandit
of the financial slatements for the linancial year ended 319 March 2025, These matters were addressed in the
context of our audit of the AS financial statements as a whole, and in forming our oplnion thercon, and we do
not provide a scparate opinion on these matters. We have determined the matters desceribed below to be the
key audit matters to be communicated in our report. We have fulfilled the responsibilities described in the
Auditor's responsibiliGes for the audit of the linancial statements sectlon of our report; Including in relation to
these marters. Accordingly, our audit included the performance of procedures designed o respond o our
assessment of the risks of material misstatement of the fnancial statements. The results of vur audit
provedures, including the procedures pecformed provide the basis for our audit opinlon on the acoompanying
financial statements.
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Diher Information:
The Company's Management and Board of Directors s responsible for the other information. The other
information comprises the infermation included in the Annual Report, but does not include the financial

statements and our auditors' report thereon, Duropinion on the financkl statements dees not cover the other
information and we do not express any form of assurance concluston thereen,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, In doing 50, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the avdit or otherwise appears to be materatly misstated. When we
read the Company's annual report, If we conclude that there is 8 material misstatement therein, we are
required to communicate the matter to those charged with governance and fake necessary actions, as
applicable under the relesant laws and regulations.

The Company's Board of Directors s responsible for the matters stated In section 132(5) of the Act with
respect by the preparation of these financial statements that give a true and fair view of the financial
positian, financial performance, state of affairs, profit & loss including other comprehensive income, cash
fiows and changes in equity of the Company in accordance with the Indian Accounting standards and
accounting  principles generally accepted in India, including the Accounting Standards specified under
Sectlon 133 ofthe Act.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for gafeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
extimates that are reasonable and prudent; and the design, implementatdon and malntenance of adeguate
internal financial controls, that were operating cffectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparvation and presentation of the financlal statcments that give a truc
and falr view and are free from material misstatement, whether due to fravd or error,

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern. disclosing, as applicable, matters related to going
concern and using the going conoern basis of accounting unless Management either intends to liquidate the
Company or tn  cease nperatlons, or has no realistc alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process,

Dur abjectives are to obtain reasonable assurance about whether the fnancial statements as a whole are free
from materlal misstatement, whether due o fraud or error, and o Issue an addivor’s report that includes
our gpinion. Reasonable assurance is a high level of assurance, bat is not a guarantee thatan awdt conducted
in accordance with 545 will always degect & material misstatement when it exisis. Misstatements can arise
from Fraud or error and are considered material if, indisidually or in the aggregate, they could reasonably be
expacted o influence the economic declslons of users taken on the basis of these financial statements.

As part of an audit in accondance with SAs, we exercise professional judgment and matntain professionak
skepticlsm theoughout the audit. We also:

1.  ldentify and assess the nsks of material misstatement of the Ananclal statementy, whether due oo Drauad or
errar, destgn and perform awdit procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide 3 basis for pur opinion. The risk of not detecting a material
misstatement resulbing from fraod s higher than foe one resulting from error, as [raod may iﬂ'lul"-'l'[ﬁ'E“
colluslon, forgery, Intentional omissions, misrepresentations, or the override of internal ninj,f h.{
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2. Obtain an understanding of internal control relevant to the audit in order to design avdit proecedares that
are appropriate in the ciroumstances. Under section 143[3){i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal finandal controls system in place
and the operating effectiveness of such controls,

2. Evaluate the appropriatoness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors,

4 Conclude on the appropristeness of Management's amd Board of Directors use of the going concern basis
of accounting in preparation of financial statements and, based on the audit evidence obtained, whether
a miaterial uncertainty exists related to events ¢r conditions that may cast significant douht on the
Company's ahility to continue as a going concern. If we conclude that & material uncertainty exists, we are
required to draw attention in our auditors’ report to the refated disclosures in the financial statements
ar, if such discloswres are Inadegquate, to modify our opinion. Our conclusions are based cn the audit
evidence obtained up to the date of our auditors” report. However, future events or conditions may cause
the Company to cease bo continue as a going concern.

5 Evaluate the overall presentation, structure and content of the Anandal statements, Including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves falr preseptation,

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in Internal contral
that we identify during our aodit

We also provide those charged with govermance with a statement that we have compiied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasanably be thought to bear on our independence, and where applicable, related safeguards

From the matters comimunicated with those charged with governance, we determine those matters that were
of mast significance in the audit of the financial statements for the Ananclal year ended 31 March 2025 and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law ar regulation
preciudes public disclosure about the matwer or when, In extremely rare circumstances, we determine that a
matter should not be communicated im our report because the adverse comseguences of doing =o would
reasonably be expected oo outweigh the public. Interest benpefits of such communication,

Beport oo other Legal and Begulatory Bequirements:
1.  As reguired by the Companies [Auditor's report] Order, 2020 [“the Order”] issued by the Central

Government of India in terms aof sub-section (117 of section 143 of the Act we glve in the "Annexure A" a
statement on the matters specified in paragraphs 2 and 4 of the Order to the extent applicable

2. [A} As required by sectton 143(3) of the Act, we report that:

a) We bave sought and obiained all the information and explanations which to the best of our
knowledge and belief were necessary lor the purpose of cur audit

b] In our apinica proper books of acceunt as required by ko have heen kept by the Company 2o Far ag
Appears from our pzramination of thoze bonlos,

£] The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprebensive
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with by this RBeport
are inagreement with the books of aocount

d] In our opinion, the aforesaid financial statements comply with the Ind AS specilied under
section 133 of the Act m——
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@] On the basis of written representations received from the directors as on 31st March, 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025, from heing appointed as a director in terms of section 164 (2] of the Act.

[l With respect bto the adequacy of the internal fnancial controls  financial statements of the
Company with reference to these financlal statements and the operating cffectivencss of such
contrels, refer to our separate Beport in “Anneéxure B® to this report;

£] With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies [Audit and Auditors] Rules, 2014, in our opinicn and to the best of our
information and according to the explanations given fous

i

fii.

i

We have heen informed that there f2 po materlal pending Htigadons which would lmpact
its finandal position in financial statement.

The Company has dehited Re 31.58 lakhs towards the bad-debts of the principal amount of the
lsans given, and has further written off the interest amount for Rs. B.83 lakhs as bad-debts, The

com pany did not have any decivative contracts for which there were any material foresseable
lgses,

There were na amounts which required to b2 transferred to the Investors Education and
Praotectan Fund by the Company,

a) The manapement has represented that, to the best of its knowledpge and belief, no funds

have been advanced or loaned or Invested (elther from borrowed funds or share premium
ar any other soorces or kind of funds] by the Company to or In any other persons or
entities, including foreign entities [CIntermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall whether directly or indirectly
lend er lnvest B other persons or entitles ldentified [nany manner whatsoever {"UIbmate
Beneficiaries"] by or on behalf of the Company or provide any guarantee, security or the
like tooor on behalf of the Uitimate Beneficlaries,

b} The management has represented, that, te the best of (55 knowledge and belief, no funds

c)

have been received by the Company from any persons or entities, including forelgn entities
("Fundimg Partles"], with the understanding, whether recorded in writing or otherarise, that
the Company shall whether directly or Indirectly, lend or invest in other persons or
entities identified in any manner whatseever ["Ultimate Benefciaries™) by or on behalf of
the Funding Pargy or provide any guarantees, security or the like frem or on behalf of the
Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations vnder sub-clawse (1] and {i§) of Rule 11{e]), as provided under (d} (£} and (d)
(i} ahove cantain any material mis- statement

V. Mo dividend has been declared or paid by the Company during the vear,

vi. The provislons of Sectlon 197 read with Schedule V to the Act are applicable anly to public
companies. Accordingly, reporting usder Section 197(16] of the Act iz tnob applicable bo the

Page | 4

Company.
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wil.
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In respect of Bule 11[g) of the Companies [Audit and Auditors] Rules, 20004 proviso Rule 3(1] of
the Companies {Accounts) Rules 2014 we herewlth réport based on our examination which
Included test checks, the company has used an acoounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, Purther, during the

course of our audit we did not come across any instance of audit trail feature being tampered
with

ForJK]S & CO. LLP
Chartered Accountants
ICAl Firm Reg Noc 121 161W /W100195
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CA NIRMAL KUMAR KHETAN '| :
Partner * '*“I“-E' "-"‘
Membership No.: 044687 i\{: W10015: £
Place : Mumbai st- T

Date : 24-04-2025
UDIN : 2504+408TBMIYWF4316
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ANNEXURE " A "TO THE INDEPENDENT AUDITORS REFORT:

[As referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of our report

the members of AEROFLEX FINANCE PRIVATE LIMITED on the accounts as at and for the year ended 315
March, Z025])

(1]

[i]

[} (A The Company has maintained proper records showing full particulars, including Quantitative detalls amd

situation of Property, Plant and Equipment

[B} Az per information given and wverificd by us, the company has no [ntangible Assels therefore the

provisions of this clause are not applicable to the company for the year.

[B)The Company has a regular program of physical werification to cover all the items of Property, Plant and
Equipmeént in a phased manner which in our apinion 15 reasonable having regard to the size of the Company
and the nature of its assats. Mo material discrepancies have been noticed in respect of the assets physically
verified during the year,

[c) Az per Information glven and wverlfied by us, the company has no immovable propertios, therefore
provisions of this clawse are npt applicable.

[d) The: Compary has nat revalued its Property, Plant and Equipment and intangible assets daring the year.

(e} According to the Information and explanations given o us and on the basis of our examination of the
records of the Company, there are no preceedings initiated or pending against the Company far helding
any hemami property onder the Prohibition of Bénami Property Transactions Act, 1988 and rules made
théreandear,

(a] Since the i:.gmr.l:m:,r does not have inventory, clause ]{i.i.]-[a] aof the Order is not rli:plini'.] hle o the
Company,

(b] The company has not availed any working capital loan during the year or any of the previous year
from any bank or financial institution on the basis of the security of the assets of the company.

[iii) According to the information and explanations given tous and on the basis of our examination of the

el Sy pok
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records of the Company, the company Is registered as non-deposit taking NBFC registered with Resorve
Bank of India ("REI"] and as a part of 15 business actvities |5 engaged in the business of lending
activities in the ordinary course of [ts business. The following details are given as per the applicability:

{a] Since the Company's prindpal business is to glve Ioans, the provisions of clause 3{01) (a) of the
Order le not applicabla,

(b} The inwvestments made by the Company during the year are not prejudicial to the interest of the
Company. Further, the Company has not stood guarantee or provided security to any parties. The
term and conditons of loans granted by the Company are, prima facie, not prejudiclal o the
imterest of the Company.

{c} According to the mformation and cxplanations given toous and on the basis of our cxamination of
the records of the Company, in the case of loans given, in our epinion the repayment of principal
and payment of interest has been stipulated and the repayments or receipts have been regular
except the loans which has been identified by the company as bad-debis. Further the company has
made provision for bad debts in case of such parties which has not paid the [nstallments and may
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{iv]

(v]

(v}

{d} According to the information and explanations given o os and on the basis of our examination of
the records of the Company, there are overdue loans & advance which as per the company
management are not recoverable has been identified as bad debts and has also made provision Ffor
some lpans which are |dentified as prospective non recoverable doe to overdue outstanding
recoverable, We have been informed that the company is taking reasonable action for the loans not
recovered since ninety days {Ref Note Np Z5[d) & 27.6). Further, the Company has not given any
advances in the nature of loans to any party during the vear,

(] According to the Information and explanations piven to us and on the basis of our examination of
the records of the Company, the Company's principal business is lending & investing. Accordingly,
clawse 3 (i) (0] of the Order is not applicable.

(N Accopding to the nformation amd explanations given o us and an the basts of our examination of
the records of the Company, in our opinion the Company has not granted any loans or advances in
the nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According ko the information and explanations given to us and on the bagis of our examination of the
records, the Company has not ghven any loans, or provided any guarantee or security as apectfied under
Section 185 & 186 of the Companics Act, 2013 therefore the clause 3{iii) of the Order Is not applicable,

The Company has not accepted any deposits or amoungs which are deemed to be deposits from the
public. Accordingly, clause 3[v] of the Order is notapplicable.

According bo the Information and explanatlons glven to ws, the Central Government has not
preseribed the maintenance of cost records under Section 148(1] of the Companies Act, 2013 for the
business carried out by the company, Accordingly, clause 30vi] of the Order Is notapplicabie,

(wii] [a} According Lo the information and explanations given to us and on the basis of the Company has

generally been megular In depositing undlsputed statotory does, including goods and services tax,
provident fund, emplovees' sbe Insumnoe, ncome tax, Cess and other material stattory docs
applicable to i, o the appropriate authoritles. As explained to us, the Company does net have any
dies on account of sales tax, service tax, duty of customs, duty ol excse and value added tax.

{b] According to the information and explanations given to us, there are no dues of GST, Providant fund,
Emplovees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added tax, Cess or
other statutory dues which have not been deposited by the Company en acocount of disputes.

(&) According to the information and explanatons given to us and on the basis of our examination of the
records of the Company, there are no dues of Income Tax which have not been deposited as at March 31,
20Z5.

[¥ill] According to the Intformation and explanations given 1o us and on the basis of our examination of the

[ix]
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records of the Company, the Company has not surrendered or disclosed any transactcons, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax AcL 1961 as
Income during the year,

[a] According to the records of the Company examined hy us and the information and explanation given
to us, the Company has nob defaulted In repayment of loans or other horrowings or in the payment
of Interest to any lender during the year The eompany has not paid interest on the lsan availed from is
holding company. We have boen informed that no interest is payable on the said loan as per the terms of
the loam. ——
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(x)

[xi}

[xH])

[l

[xav]

L)

Page | B

(b] According to the information and explanations given tous and on the basis of our audit procedures,
we report that the Company has not been declared Willful Defaulter by any bank or financial
institution or government or any government authority.
(€] According to the records of the Company, the Company did not have any term loan during the vear,
Accordingly, clause 3[ix)(e] of the Order is notapplicable.
(100 an overall examination of the financial statements of the Company, we report that no funds raised
on short-toermt basis have been wsed for long=term purposes by the Company.
[e]According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies during the
vear. Accordingly, the reporting under clause 3(ix) (¢) and clause 3[ix){f) of the Order are not applicable
to the Company,
(a] The Company haz not raised any moneys by way of initial public offer or farther public offer (including
debt instruments], Accordingly, clause 3[x)(a) of the Orderis not applicable to the company.
[b}The company made right issue of fully paid eguity shares of the company during the vear. A5 per
information and details given to us, the company has complied with the requirement of section &2 of the
compantes Act 2013 and the fund so ralsed has been applied for the purposes for which the same has
been raised, The company has not made any private placoment of its shares or securities therefore the
provisions of section 42 of the companias Act 2013 I8 not applicable.
[#) Bazed on pxamination of the books and records of the Company and according to the nformation
and explanations glven to us, considering the principles of materiality outlined in Standards on Aoditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit

{b] According to the information and explanations given to us, no report under sub-section {12] of
Section 142 of the Companies Act, 2012 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 12 of Companies [Audit and Audibors] Hules, 2004 with the Centrsl Governmenl

(] According to the information and explanations given to us, there are no complaints received by the
Company, raised by the whiste blower during the vear while determining the nature, timing and extent
of our audit procedures,

According o the falformation and explanations ghven o0 us, the Company 15 not a Nidhl Company.
Accortingly, dause 3(xl1] of the Order 15 not applicable,

in our opinlon and according to the information and explanations given 1o us, the transactions with
refated parties are in compliance with Sections 177 and 1B8 of the Compandes Act. 2053, where
applicahle, and the details of the related party fransactions has boen disclosed in the Note no 29 to the
financial skatements as required by the appllcable Indlan Accounting Standard s,

Based on information and explanations provided to us and our addit procedures, In our opinicn, the
Company hasin hosse internal andit spstem commensurate with the size and nature of 1t5 business, No
separate intermal auditor was appainted by the company.

In our apinion and according to the information and explanations given to us, the Company has not
enterad (nto any non-cash transactions with s divectors or persons connected Lo ity directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company,
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(xvi] [a) According to the information and explanations given to ws, we report that the Company is doing non

[3vii)

[xowli]

[xix%])

()

(o]

deposit aking MBEC activities and has availed registration as required, under section £5-14 of the Reserye
Bank of India Act, 1934
[b) The Company has a valid registration cerlificate avail from Reserve Bank of India as per the Reserve
Bank of India Act 1934 to do the Mon-Banking Financial activities vide Registration No N-13.02301.
(€] The Company is not a Core Investment Company (CIC] as defined In the regulations made by the
Reserve Bank of India. Accordingdy, clause 3(xvi}(c]) of the Order is not applicable.
(d] According to the Informaton and explanations provided to ws during the coorse of audit the
Group does net have any CIC Accordingly, the requirements of clanse 3{xvil(d) are not applicable.
The Company has not incurred cash losses in the current vear and in the Immediately preceding financlal
year

The Statutory Auditors of Company, M/s 55N & CO., resigned on 03-05-2024, The Board of Directors
appointed M5 KIS & CO, LLP as Statutory Awditer in the Board Mecting held on 07-052024. The
Auditors were reappointed tn the AGM held on May 30, 2024 for the financial year 2024-25.

According to the Informatien and explanations given to us and on the basis of the financial ratios. ageing
and expected dates of realization of financial assets and payment of financial liahilities, other information
accompanying the finandal statements, our knowledge of the Board of Directors amd management
plans and hased on our axamination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as-on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet dabe. We, however, state thai
this ix not an assurance as bo the future viability of the Company. We further state that our reporting
k= bascd on the facts up to the date of the audlt report and we neither give any guarantee nor any
assurance that all iabilities Rlling due within a period of one year from the balance sheet date, will got
dizcharged by the Company as and when  they fall doe,

In our opinicn and according to the information and explanations given to us, the provisions of Section
135 is not applicable to the company. Accordingly, clauses 3(xx][a] and 3(xx)(b] of the Order are not
applicable,

The reporting under clavse 30 of the Grder is not applicable in respect of audit of Standalone Financial
Statements Accordingly, no comment in respect of the said  clause has been included in this report.

ForJ K|S & CO.LLP
Chartered Accountants
!mu?:tm Reg. No.: 1211610,/ W100195

M = -'_'_-?:'f:--.
CANIRMAL KUMAR KHETAN /2 4%
Partner (I FRN \OW
Membership No.: 044687 “.:—lvl: 12 '-}'3'*"'1 E'|
Place : Mumbai '\%u':“i“"‘”?}’sﬁfl
Date ; 24-04-2025 ey s
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ANNEXURE "B "TO THE INDEFENDENT AUDITOR™S REPORT:

Report on the Internal Financial controls under Clause {i] of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal Anancial contrals with reference (o financial statements of AERQFLEX FINANCE
FRIVATE LIMITED [“the Company™) as of 31st March, 2025 in conjunciion with our audit of the financal
staternents of the Company for the year ended on that date,

The Company's management and Board of Mrectors [s responsiblie for establishing and maintaining internal
financial controls based on the internal contrel with reference to financial statements based on the critera
estahlished by the Company consldering the essential components of Internal eontrol stated (n the Guidanee
Mote. These respondibilities include the design, implementation and maintenance of adegquate internal
fnancial controls that were operating effectively for ensuring the orderdy and efficient conduct of ks
business, including adherence to company's policies, the safeguarding af its assets, the preventlon and
detection of frauds and errovs, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Aunditors’ Responsibility:

Our responsibility is o express an opinion on the Company's internal fnancial contrals with reference to
fimancial statements based on our avdit, We have conducted cur avdit In accordance with the Guidance
Mote on Audit of Internal Financial Controls financal statements and the Standards on Auditing Issued by
[CAL and deemed to be prescribed under section 143(10] of the Companies Act, 2013, to the extent applicable
toram audit of internal financial controls with reference to Ananclal statements, Those Standards and the
Guidance Mote reguire that we comply with ethical requirements and plan and  perform the audit to obtzin
reasonable assurance about whether adequate internal financial controls with reference to financlal
Sratements were established and maintained and If such controls eperated effectvely in all material respects,

Our aodit involves Fchul.-.minH prunur_lurﬂn ta obtin audit evidence about the adﬁqu:lq." of the internal
financil controls with reference B nancal sttements and thetr operating effectivencss, Our audlt of
internal financial controls with relerence to financal statements induded obtaining an understanding of
internal financial controls financial statements, assessing the risk that a materfal weakness exists, and
testing and evaluating the design and operating effectivensss of internal control based on the assessed risk
The procedores selected depend on the awditor's fudgments, including the assessment of the risks of material
misstatement of the inancial statements, whether due to fraud or error.

We believe that the aadit evidence, we have chtalned is sufflclent and appropriate to provide a basls for my
cur audit opinkon an the Company’s internal financial controls systen with reference (o Nnancial satemeants,

Page | 10



JEJS & CO, LLP, Chartered Accountants
Independent Auditors’ Report - To the Members of Aeroflex Finance Private Limited

A company's internal linancal conteol with reference to fnancial statements. isa process designed Lo provide
reasonzhle assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepied accounting principles. A company's
internal financial control with reforence to financial statements includes thoze policies and procedures that:

[1] Pertain to the malntenance of records that, In reasonable detail, accarately and falrly reflect the
transactions and dispositions of the assets of the company.

[2] Provide reasomable assurance that transacthons are recorded as necessary to permit preparation of
firancial statements in accordance with penerally accepted accounting principles, and that receipts
and expenditures of the company are being made only In accordance with authorzations of
management and directors of the company and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statemants.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements;

Because of the Inherent limitations of Internal Anancal controls with Reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controds with Reference to Financial Statements to future perfods are subject to the risk that the internal
financial control with Reference to Financial Statements may become inadequate because of changes in
conditions, or the degree of compliance with the policies or procedures may deteriorate.

Opinivn;

In our opinion, the Company has, in all material respects, an adequate internal financial controls svstem
financial statements and such inkernal financial controls financal statements were operating effectively as at
31st March, 2025, based on the intemal control financial statements criteria established by the Company
considering the essential compenents of intemal contrel stated in the Guidance Note on Audit of Internal
Financial Controls Rnancial statements issued by the Institute of Chartered Accountants of Endia.

ForJK|5 & CO, LLP
Chartered Accountants
1CAIFirm Reg. Mo 121161W W 10D0195

CA NIRMAL KUMAR KHETAN
Partner
Membership Mo.: 044687

Place ; Mumbsal
Date ; 24-04-2025
UDIN - 25044687 BMIYWF4325
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AEROFLEX FINANCE PRIVATE LI
(CIN ; UBSI29MHZOI6PTC282853)

BALANCE SHEET AS AT 315T MARCH, 2035

TED

% in Lafdhs

FARTECLILARS

Hote

Az ot
31 Mar 2025

hs ot
31 Mar B124

ASSETE

FrANCIAL ASSETS

Cash and céand equivalents .

gank baknoes sther than cash and cash eguévalent
Terivatiee Fnanglal Instrements

Trade Beceivables

Loars

IErvE T

Cther financiad assets

Total FIRANCIAL ASSETS

WO FIMANCIAL ASSETS
Current Tax Assets (Net)
Drederred tax assets {net)
Property, Plant and Equipmsenl
oiher non-finaadcial assars
Taotal Nom-Carrent Assets

EY |

S00GE
286,67

16610
L L

L3N] 1 256,68

£h.58 £0.95

.45 0.65

TOTAL ASSETS

L719.43 L3817

LA TIES AMD OUITY
Firncial llabiliies
[eripalive Frgncial insdrusmenes
Payabded
Track Payahles
|&} Total outstandng dues of micro entesprses and small enterprises
| &) Tatd autstsnding dues ol craditary obher tham miltie & small Eﬂl:!l'pﬂ.'nf.'.l-
Drther peyakblisg
Toda! surstanding dues of micrd enterprisas &g smsll eseprisaes
Toal gursvandivg dues of Crodiors arher (Fan migrg enjerprises and sral
erterprlses
Deehil S LHMIERGE
Barrowingsiather than debt s=curities]
[eposity
Sbordinatad labiiities
Crther finamclal lakilizles
Total Currers Lishilities

Mo -Finarcial Labiities
Lurrent Tas Babilites (Mt}
Balerred the Liabaley (Meth
Praudsinns

Othar non-firmnoal liahilibes

Total Non-Finential Lighilities
ECIITY

#| Eopetty share capial

b ITmEr Equiny

10

11

iz
13

1.58
0.2%

- Ba4. 7y

08

11,15 1.8
ooz "

L3208 g¥i13

LO19.a

5.7 144.40

2, 719.45 2007

Aa par aur repart of aven data
FOOR PG & COLLLP

CHARTERED ACCOUNTANTS
FRLN. L2316 | WEODLDS

RIRMRL KUMAR KHETAN
[Partnasy

ML Wo: M45ET
Placa @ Musmibal

Cate 2400472035
UDIN ; IS0A58TEMIWFSITE

For ard on behalf of the Bosrd

¥ Chto

Lo DR
ASALD DALD WIIAY KLERLAR NALYWAYA
|Director [#holetime Directes)
[EIR: GERRE 0 |

[DN: D2481 550
Nikiza Morab

Harlkant Turgalin
{|Chial Financal Officer] |Comparny Secretany)
P, Mo AETSLE]




AEROFLEX FINANCE PRIVATE LIMITED

(CIN : UB5929MH2016PTC2R2853)
5TA F THE ¥EAR ENDED 3157 MARCH 2025
% i Lakhs
PARTICULARS Mats As at As at
M 31 March 2025 31 March 2024
RENENUIES;
Ravenue from Oparations 17 45749 .27
Cther income
TOTAL INCOME 45749 608.27 |
KFEMSES:
Financa Costs 1E 113.54 e
Employes Denefits Expenses 19 1553 455
Deprociation and &mortization Experse T (04 2
(her Eapendes 0 10&.49 FInid
TOTAL EXFENSES 23763 505,72
Profit)|bosd] before tax ]‘1_!_.37 10255
Tax EapEnse:
{1} Currart Tax B0 an63
{2} incowmes Tax of earlier yeary - -
13} Detarrd Taa 0.0z
P'rbﬂ'lj'lhum”ur the period fram continuing cperation 15981 F1,86
PrafitfiLoss] from discantirued operations. -
Tax apandi of discontinued aparations
Profit/[loss} from discontineed aperation 3
Profitf|loss) for the pesod 155,81 71.86
[her Comprehansive income|{loss)
&} i} 1teen that will mat be reclassified to proft o loss 5
il| neame tax valating ta itesn than will nob ke reclassified to profit o loss
b} I itam thatwdll ba reclascfisd to profit or lose
ii| income tax relating o item that willl be rectassifind ta profit or Iocs -
Total Comprhaniive Ineomae fae the pedod | Camprising prafit |lasth and other
Compeshensive Income far the period | 155,81 71.86
Earnings per equity share - (For continued Operation)
11} Basic 158 1.1
W) Biluged 158 1Ll
Earnbngs per equity share - (for discontinued Operation)
{1} Basic - 3
1k Biluted
Earnings per equity ahare = (for discontinued & continuing cperations)
{1} Basic 158 101
12} Diluted 158 1.01

&5 per our report of even date
FO® JEFS B CO. LLF
CHARTERED ACCOUNTANTS

FRNE121161W [ W100185 ==
’ 'E.,__._.: "'
I,-f} 2 SN

e II.'_'.t I.' = i..'::
NIKMAL KUMAR KHETAN |' :l (a1 |
1 i
[Partmer] I'.I'IL::'E"-'\-'-, (O
M. No: D4a687 N 55
Placs : Numisai oy

o

Date @ 24,004/ 2025
UIDHEN @ 25044637BMINWFIIIE

Far and an behalf of the Board

M" {/'"W%

A5A0 LD WAY KUPMSR
(Biractor) [Weholetime Directar)
[DoM | 02491539) |DiM (OTBS5530 )
el N
Harlknit Turgalia Mikita Morak
{Chiet Financial Officer) {Cosmpany Secratary)

(M. Me: AETS1E)




AEROFLEX FINANCE PRI ITED
{CIN ¢ UGS029MH20L6PTC2E2853)
CASH FLOW STATEMENT FOR THE YEAR ENDE FARCH
% in Lakhs
As at As At
PARTICLR ARE
31 hdar 2035 31 Mtar 204
A (CASH FLOW FROM OFERATING ACTIVITIES
et Prodis | Loss ) before Tax 219.87 103,55
Add ; Deprediation 0.0 .
IL=ss : Taxathon of Earlier Wears - .
Diparating Profit bafans working capital changes 21%.93 102,55
Adjustments for
(Pnprezse i Decrazse in loans (1055.53) 15T
[ncrezse i Decraase in Curnent AsseTs {35.60) (28,67
[increzse)Decrease in Oilsss Mon Financial Assets 020 i0.aa|
Increse|Desreasa ) in ¢urrent Tax Liabilitics [L7E) 12.52
Imeraases| Decreasa) in Other Current Liabilitins 1188 .72
Itre s | Derease) in Providons -+ :
Increasey|Decreass| im other non financia Rabilites BOOUSE ST213
Increasef|Decrease | in other financial liak®ties 194 171
Cash Gomseated fram Opaiitang (62.327) {adb )
Incame Tax Paid [ne) (B0.04} | 30.65]
Het Cash inflow /{Cut Flow) from Operation (4) TOTAL (&) (122,41} 1|u_,||n;|J
|8 |CASH FLOW FROM INVESTING ACTIVITIES
withirawal f {Irvestrnent) in Other Bank Deposits [Met) 358,85 |ed4 74
Purchase of Fixed Assets {070
Blet Cash Flow fram Inseiting Activities TOTAL (@)} 358,18 {6474
T |EARH PLOW FROM FINANCEING ACTIVITIES
Froceeds from Issue of Shares 300,00 S0000
|ncregse fiDacrasme] i Barreaings 640,771 64977
Expesnied ivands. pauity Inestment 1542 |100)
Mat Cash Flow from Financng actvities TOTAL (€} E:L.:li] 1,148 77
Met Increase in Cash & Cash Bquivalents | A=RsC) |115.45) ALER
Cash amdl Cash Equivalents at the beginning of the pericd/year 166.10 B347
Cash and Lash Eguivalents at the ond of the periodfpear 5. 66 16610
et increase in Cash & Cash Eguivalents at the end of the period/year {11545 #2.63
PAETICUILARS As at 31 Mar H25 Asat 31 Mar 2004
{3} Cash om Hard 0,05 005
(o) Balance with Banks
In Carrent Admurts 2060 16O
Cadh and cagh squivalent ag per note 3 TOTAL SOLEE 166,10
Thie sccompanyisg notes are an integral past of theca Standalons Financial Statamants [ Mots Ne, *1 k& 3317 )
As porour repart of even date
FOR JEIS & CO. LR
CHARTERED ACCOUNTANTS
R-rH.t 121150W / WI00195 = — =
'.1- L,
w I,l""-"':-.-\.l:'-.':'.-"'-_ -""\-'E-:.:": ., Y
Ml -k'? il oN
NIRMAL KLIMAR l:rlmﬂl' r'. TR .III
{Pariner] ¢ '.-;-..__-fl;'._
8, No: AEET II":‘,;EW‘I - /&
: N g g,
Blace ; Mumbnal e Pk i
Date @ 24/0af2035 —
UM : 2S0A4SATAMIVIWFSIZE
Harlkani Turgaka Wikita Morab
{Chied Financial Oficer) [Company Secretaryd
(4, Wo; ABTS16)
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: U65929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31% MARCH 2025

COMPANY OVERVIEW:
AEROFLEX FINANCE PRIVATE LIMITED (referred to as "the Company” hareinafter) s 8 Private limited company

incorporated under the provision of Companies Act, 2013 with its registered office at 53, C-Wing, Mittal Tower,
Mariman Paint, Mumbai - 400021.

The cormpany has been incorporated en dated 24" June 2015, The company |s whally owned subsidiary company of
Mfs SAT Industries Ltd.

The company has obtained the registration from RBI, at required to be registerad under cection 45.1A of the
Reserve Bank of india Act, 1034. The RBI Certificate of Reglstration No s a3 N-13,02301 to carry on NBFC activities,
The company is not permitted by RBI for accepting public deposits.

The Financial Statements wera approved in accordance with a resolution passed in Board Meeting held on 24%
April, 2025,

1. SUMMARY OF MATERIAL ACCOUNTING POLICIES:

.1

The materal accounting policies adopted by the company are as undar:

BASIS OF PREPARATION OF FINAMCIAL STATEMENTS:
Staterment of Compliance with Ind AS:

The financial statements have been prepared in 3ccordance with Indian Accounting Standards [Ind AS) as per the
Companies (Indian Accounting Standards| Rules, 2015 as amended from time to time and notified under section
133 of the Companies Act, 2013 (the Act) along with ather relevant provisions of the Act and the Master Directian
= Non-Banking Financial Company = Non Systemically Important Non-Deposit taking Company (Reserve Bank)
Directions, 2016 (‘the MBFC Master Directions”) lssued by RBL The financial statements have been prepared an a
Boing concem basis. The Company uses accrual basls of accounting except in case of significant uncertantias.

Basks of preparation:

The financial statements of the company are prepared in actordance with the Indian Accounting Standards (ind
A5) under the historical cost convention on accrual basis, except for certain financlal assets and Habilitios that are
measured at fair value at the end of each reperting period. Historical cost is generally based on the fair value of
the eonsiderations given in exchange for goods and services. The financial statements are presented in Indian
Rupee (INR}, which is the company’s functicnal currengy and all the values are rounded off to the nearest Lakhs
Rupaes with two decimals, unlass otharwise stated,

Prasentation of financial statements

The Company prepares and present its Balance Shest, the Statement of Profit and Loss and the Statement of
Changes in Equity in the larmat prescribed by Division [ of Schedule 11 b the Campanias Act 2013, The Statement
of Cash Flews has been preparad and prasented as per the requirements of Ind AS 7 'Statement of Cash Flows.

The Company generally reports financial assets and financisl lRbiities on & gross basis in the Balance Sheet. They
are offset and reported net only when Ind AS spedfically permits the same or it has an uneanditional legally
enforceable right to offset the recognized amounts without being contingant on a future event. Similarly, the
Company offsets incomes and expenses and reports the same on a net basis when permitted by Ind AS specifically

unless mEﬂ' are material In natura,
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2.3

2.4

AEROFLEX FINANCE PRIVATE LIMITED
(CIN: U65929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

Significant accounting judgments, estimates and assumptions:

The preparation of financial statements in conformity with Ind AS requirés that the management to make
judgmants, estimates and assumptions that affect the application of accounting poficies and the reported amounts
of revenues, expenses, assets and labllities and the gisclosure of contingent liabilities, a5 on the date of financial
statemient for the reporting period. Uncertainty about these assumptions and estimates could result In outcomes
that require @ material adjustment to the carrying amount of assets or liabilities affected In future years. The
estimates and assoclated assumptions are based an histarical axperience and other factors that are considered ta
ba relevant. Actual results may differ from these estimates. The estimates and underlying assumptions are
reviewed @n an ongolng basls.

Ravizions to accounting estimates are recognized in the period im which the sstimate is reviced if the reviskan
affects only that peried or in the period of the revision and future periods if the revision affects both current and
future periods. The key assumplions concerming the future and other key sources of estimation uncertainty at the
vear-end date, that have a significant risk of causing 3 material adjustment to the carrying amounts of assets and
liabilities within the next financlal vear, are described below,

The Company based Its assumptions and Judgments, evaluate and estimates various parameters avallabie whan
the financial statements were prepared, Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the contral of the
Company. Suchchanges are reflected in the assumptions when they ooour,

Ravenue Recognition!

Revenue ks recognized to the extent that it s possible thet the econormic benefits will flow to the company and can
be reliably measured. Interest income s recognized on the time proportion Basis teking inio account the amount
outstanding and applicable Interest rates. Interest income from a financlal assel is recognized when it is probable
that the economic benefits will flow to the company and the amount of income can be measured relizbly, The
Company recognlses revenue from confracts with customers [other than finandal assets to which Ind A% 109
‘Financial Instrumients’ o applicable) bated on 3 comprahensive assesement model a5 set out i ind AS 115
'Revenue fram contracts with customers’, The Company identifies contract{s) with a custemer and its performance
obligations under the contract, determines the bransaction price and its allocation to the performance obligations
in the contract and recognizes revenus only on satisfactory completion of performance obligations. Revenue is
measured al fair value of the consideration received or receivable.

(i Trading galns and besses (as per Ind AS 109):
Trading Income indudes all gains and losses from changes in fair value for financial aseets and flnanclal
labilities hald for trading,

iy Interest Income on investments (as per Ind AS 109}
Interest incomes af investments classified as FVTPL and amaortized are recognized on EIR basls. It b5
recognized on accrual basis and based on time apportioned, taking Into account the amaunt outstanding and
the rate applicakle.

(i)  Interast Incorme on loans and advancoes [as per Ind A% 109):
For all financial instruments measured at amortised cost, interast income §s recorded wsing the EIR, which is
the rate that discounts the estimated future receipts through the expected life of the financlal instruments or
a shorter pericd, where appropriate, to the net carrying amount of the financial asset or liabdity,




AEROFLEX FINANCE PRIVATE LIMITED
(CIN: U65929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31° MARCH 2025

EIR In case of a financlal asset Is compuned;

al

b

.5

af the rate that exactly discounts estimated future cash recaipts through the expectad life of the financial asset to
the gross canrying amount of 8 Ninancial asset,

8y considering all the contraciual terms of the finandal instrument in estimating the cash flows. Including all fees
raceived Detween parties to the contract that are an integral part of the EIR method, transaction costs. and all
ather premiums or discounts. Any subsequent changes in the estimation of the future cash flows are recognized in
Interest income with the correspanding adjustment to the Girrving amount of the assets, Interast incarme on credit
impaired assets is recognized by applying the EIR methad to the net amoertized cost (et of provisian) of the
financial asset,

Taxatlon:

Incorne tax enpense comprises current Tax and deferred tax, It is recognized in profit or loss except to the extent
tnat it refates 1o iterns recognized directly in Other Comprahensive Income,

Current Tax:

The Income tax currently payable is based on the tasable profit for the year as per Income Tax Act 1961 Taxable
profit differs from profit before tax as reported in the statemant of profit or loss because of Iteme af incoama ar
expensa that are tanable or deductible in ather years and Hems that are never taxable or deductibde. The current
tax is calculated using the tax rates that have been enacled or substantially enacted by the end of the reporting
period. Advance taxes and provisions for current income tases are presented in the balance sheet after offsetting
advance tax paid and Income tax provisien arising in the same tax jurisdiction and where the relevant tax paying
units intends to settle the asset and Habifity on net basis.

Deferred Tax:

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising
petween the tax bases of assets and llabilities and their carrying amounts in financial statements, Deferred iIncome
tax s determimed using tax rates (and laws) that have been enacted or substantially enacted by the end of the year
and are ewpected to apply when the related deferred income tax asset |s realized or the deferred income tax
labllity s settied,

Deferred tax assets are recognized for all deductible temporary differences and wnused tax losses onby IF It s
probable that future taxable amounts will be available to utilize those temporary differences and losses.

Management periodically evaluates positlons taken in tax returms with respect to situations in which applicable tax
regulation is subject to interpretation. it establishes provisions where appropriate on the bass of amoiints
expected 1o be pald (o the tax authorities,

Deferred tax assets and lRabilithes are offset when there s a legally enforceable right 1o affsel Current tax assets
and liabliities and when the deferred tix balances relate to the same taxation suthorty, The Company has
identified deferred tax Asset for the carry forward lesses at the year ended and has also recognized deferred fax
for the Degreciation difference, The net effect of the same has been taken in Balance Sheet.

Currient and deferred tax are recognized in the Statement of Profit or Loss, except when they relate to items that
are recognized in othar comprehensive income of directly i aquity, in which case, the current and deferred tax
are also recognized in other comprehensive income or directly in equity respectively.
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: US5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31* MARCH 2025
2.6 PROVISIONS AND CONTINGENT LIABILITIES:

Prenisions are recognized when the Company has a present obligation {legal or corstructiva) as a result of past
oyent, it 5 probable that the Company will be required to settle the obligation, end @ rediable estimate can be
made of the amount of the obilgation. Prowvisions are not recognized for future operating losses,

Prondskons are reaasured at the present value of managemant's best estimate of the cependiture raguirad to settle
the present abligation at the end of the reporting period. The discount rate used to determine the presant value is
@ pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liabdlity, The increase in the provision due to the passage of time is recognized as interest expense.

Contingent Rabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmad only by the oocurrence or non-pcowrrence of one or more uncertain future events nok |n
whodly within the control of the Company, & present obligation that arises from past events where it Is elther not
probable that an eutflow of resources will be required to settle or relizble estimate of the amount cannot be
made, & termed and disdosed as contingent liability.

27 PROVISION FOR NON-PERFORMING ASSETS:

The Company policy is to carry adequate amounts in the Provision for Non-Performing Assets Account and the
Provisien and Contingemcles account to cover the amaunt autstanding in respect of & pon-pecforming asats and
standard assets regpectively as also all other contingencies, All lsans and ather credit exposures where the interest
and/or instalments are overdee for specified number of days and more are classified as non-perfarming assets in
atcordance with the prudential norms prescribed by the Reserve Bank of India, The provision for non-performing
assels 5 deducted from kans and advances.

The Company orestes a provision when there is present obligation as a result of & past event that probably
requires an outflow of rescurces and a rediable estimate can Be made of the amount of the abligation. A disclosure
for a contingent llability is made when there is 2 possible obligation or a present obligation that may, but probably
will oty reguire an cutfiow of resources. The Company also discloses present obligations for which a rellable
estimate cannot be made, When there i a possible obligation er a present ehligation In recpect af which the
likelihood of outflow of resources is remaote, ne proviston or disclosure |5 made.

2.8  STANDARD ASSET PROVISIONING [COLLECTIVE ALLOWAMCES]

Prowisions are established on a collective basis agalnst loan assets classified as “Standard” to absorh credit lasses
on the aggregate exposures lm each of the Company's loan portfolios based on the Reserve Bank of india
Directlons, & higher standard asset provision may be made based upon an analysis of past performance, level of
afowance atready in place ard Management’s [udgement. This estimate incluces consideration of economic and
business conditions, The amount of the collective allowance for credit losses is the amount that is required to
estaldish a balance in the Provision for Standard Assets Account that the Company management considers
adeguate, after consideration of the prescribed minimum under the above mentioned directions, to absarb credit
related lossas in lte partfolie of loan items after ndividus! allewanees o wiite offs

29 FINANCIAL INSTRUMENTS:

Financial assets and liabiities are recognized when the Company becomes a party to the contractual provisions of
the Instruments and are Initially measured at falr value. Transaction costs that are directly atiributable to the
acquisition or issue of financial assets and liabilities (other than financial assets and financizl liabilities at falr value
f'hl%l!lél!:\ rofit or loss) are added to or deducted from the fair valuz of the financial assets or liabilities on Initial

:'I;I-:nr"':rJ Transaction casts directly attributable vo the acguisiton of financial asmots or financial Hakilities at fair
@ﬂﬁfﬁ?‘?ﬁ@%fﬂm or loss are recognited immediately in profit or loss, Further as pes Ind A5 37 in Case of the cost
'.Lr,‘ﬁu',n"lﬂfriﬂﬂh /‘E{:nntr.a-l:t comprises the costs that relate directly to the contract. Costs that relate directly te a
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31* MARCH 2025

conmtract can eltver be incremental costs af Tulfilling that contract or an allacation of other costs that relate directly
o fulfilllmg contracts,

FIMANCIAL ASSETS;
Initial recognition

At initial recognition, financial asset is measured at its falr value plus, In the case of a financial asset nat at fair
value through profit or loss, transaction costs that are directly attributabie to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or boss are expensad in profit ar s,

Classification and subseguent measurement

For purposes of subsequant measurement, financial assets are dassilied in following categories:
al at amartized cost; or

b) at fair value through other comprehensive income; or

e at fair valug through profit or loss,

The classification depends on the entity’s business model for managing the financlal assets and the contractual
terms of the cash flows, Loans and receivables are non-derivative financial assets with fived or determinable
paymients that are not guoted in an active market Loans and recelvables are Initially recognized at fair value and
subsequently measured at amortized cost using the effective interest method, keis provision for impairment.
These include trade recelvables, loans, ceposits, balances with banks, and other financial assets with fixed or
determinable paymeants.

Fair value throwgh profit or foss: Assets that do not meet the oiteria for amorticed cost or FYOC) are measured at
falr walwe through profit or loss. Interest income frorm these finandal assets is included in other income.

Impairment of Financial Agsets;

The Company appfies the expected credit loss (ELC)moadel for recognizing Impalrment loss an financkal assets
measured at armortized cost, other contractual right to receive cash or other financlal assets not designated at fair
value through profit or loss, The loss allowance for a financial instrument Is equal to the lifetime expected credit
bosses if the credit risk on that financial instrumant has increased significantly since initial recagnition. IF the credit
risk on a financial instrument has not increass significantly since initlal recognition, the Company measures the lass
allowance for that financial instrument at an amount equal 12-month expected credit losses. 12-manth expected
credit losses are portlon of the |ifetime expected credit losses and represent the lfetime cash shartfalls that sill
result if the default occurs within 12 months aftsr the reporting date.

The Company has established o policy to perform an assessmant;, at the and of each repoerting period, of whether a
financial instrument’s credin risk has Increased significantly since initial recognition, by considering the change in
the risk of default accurrng over the remaining life of the financial instrument.

Based an the abowve, the Company calegodies its leans intas Stape 1 Stage 2 and Stage 3 as described bizlaw:

Stage 1- Performing financial assets for which there has been no significant deterioration in credit guality since
imitial recognition;

Stage 1 - Underperforming financlal assets for which there has been a significant deterioration in credit quality

since initial recognition but which are not credit-impaired; and

|ng financial assets for which tthE has been a significant deterieration in credit guality since

become credit impalred, a lifetime ECL s recognised and interest revenue is calculated by
arfised oost (nel of provision) rather than (he gross carmylng amount.



AEROFLEX FINANCE PRIVATE LIMITED
[CIN: UB5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31% MARCH 2025

If an event (for e.g. any natural calamity) warrants a provision higher than as mandated under ECL methodology,
the Company may classify the financial asset in Stage 3 accordingly.

In case of the company credit rating is not avaliable for stage 1 assets, which are performing, then lowest rating of
performing assets shall be used for the purposes of ECL calculation en a conservative basis.

Foraard leoking estimate;

While estimating the ECL, the Company reviews macro-economic developments occurring in the economy and
market it operates in, On a periodic basis, the Company analyses the relationship between key economic trends
with the estimate of PD.

Probability of defauly

The probablity of default is an estimate of the likalihood of default over a given time horizon. A default may anly
hapgen at a certain time over the assessed period. if the facility has not been préviously derecognized and is still In
the portfolio.

Logs given default

Loss given default inputs are determined by class of financial instrument based on historical experience of loss and
racovery rates for similar financial instruments and other refevant industry data, Where appropriate, LGD inputs
are adjusted to reflect the impact of collateral and other Integral eredit enhancements.

Expasure ot defautt

The exposure al default is an estimate of the exposure at a future default date.

Write off of loan assets

Cradit-impaired financial assot individually assassed for impairment are typically written-off when Turther cash
fiows are deemed uncollectible and when all commercially reasonebly means of recovering cutstanding principal
and interest balances have been exhausted, Such a determination is based on factors such as the occurrence of
significant changes in the obligor's financial position such that the obligor can no longer pay the obligation, or that
the proceeds from collateral will not be sufficient to pay amounts due,

The pravision ealeulated using the ECL model is compared with the prudential guidelines issued by RBI and higher
of the two |s provided in the Beoks of acoount,

For trade receivables or any contractual rght to recelve cash or another finandal assets that results from
transactions that are within the scopes of Ind AS 18, the Cempany always measures the loss allowance at an
amaunt equal to lifetime expocted cradit losses, The Company has used a practical sxpedient permitted by Ind AS
103 and determines the expected credit Boss allowance based on @ proviston matix which takes into account
historical credit boss experience and adjusted for forward kooking information,

Ce-recognition of Financial Assets:
The Company derecognizes financial asset when the contractual right to the cash flows from the asset spires, or
whien it transfars the finandal asset and substartially all the rigks and rewards of ownership of the aset te another
party. f the Company neither transfers nor retaing substantially all the risks and rewards of cwnership and
continues to control the transferred asset, the Company recognizes its retained interest in the asset and an
associated liability for the amounts it may have to pay, If the Cormpany retaing substantizfly all the risks and
rewards of ownership of the transferred financial asset, the Company continues to recognize the finandal asset
and also recegnizes a collateralized borrowing for the proceeds recelved,
ngn\v{ & firancial asset, the difference betwseen the assets carrying amount and the surm of

i aﬁﬂtf E1It| and receivable and the cumulative galn or loss that had been recognized in other
Eﬁ'ﬁn'ﬂhmﬂ:. if any, is recognized in the $tatoment of Profit or Loss IF such galn or loss would have
ﬁﬁhﬂ/@éﬁ@lizﬁ in profit or loss on dispasal of the financial asset,
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5925MH2016PTC282853)

MOTES TO FINAMCIAL STATEMENT FOR THE YEAR ENDED 31* MARCH 2025

FINAMCLAL LIABILITIES:

Initial recognitiom

Financial liabilities are recognized when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company determines the classification of it finoncial Tliabilities ot initial

recognition.

Al financial liabilities are recognized Inifially at falr value and. Im the case of borrowings and payables, net af
diractly altributable trandaction costs,

Trade payables amount represent Eabilities for goods and services provided to the company prior to the end of
financial year which are unpaid, They are recognised initially at their fair value.

b. Subsequént measurameant
The subsequent meassurement of fimanclal Heblbtles Including bormowings depends on their classifications as
folbews:

= Finaneial liakbi r

Liabifivies classified under fair value through profit or loss includes financial liakilities held-for-irading and financal
lmbdlities designated at fair value through Statement of Profit and Loss,

Financial liabilities are classifled as held-for-trading if they are acquired for the purpose of selling in the near term.
This category Includes derieative financial instruments entered into by the Company that are not designated as
hedging Instrurments in hedge relatianships,

Subseguent o kitlal recognition, financial lHabikties incleding borrowings at FVTPL are measured at fair value. Any
galrs or losses arlsing from changes in fair value of the financial Rabilities are recognized in Statement of Profit and
Liss.

= Financial liabilities at amortised cost
Financial liabilities that are not earned at falr value through profit or loss are subseguently measured at amortized
Cost using the EIR methad, Gains and losses are recognized in Statement of Profit and Loss wehen tha liabllitles are

derecognised, and through the amortization process. Trade and other payables measured at amortized cost using
thi EIR method

Borrowings are initially recognized at fair value, net of transaction costs incurred, Borrowings are subseguently
measured at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings wusing the effective interest method.

c. Derecognition

A finaneial Rability i derceagnized when the obligation under tha Hability & discharged or cancelled or eHpires.
When an existing financlal lability is replaced by another from the same lender on substantially different terms, or
the terms of an existing Habllity are substantially modifled, such an exchange or modification is treated as a
darecagnition of the original liability and the recognition of a new llability.

The difference between the carrdng value of the original financial liablkity and the consideration is recopnized n
Stal:emgmgd-_F'mfn and Loss. Borrowings are remowved from the balance sheet when the obligation specifiad in the
con;r:&u. &d:th}aa,fge.q cancelled or expired. The difference between the carrying amount of a financial lFakility that

d:“ti}em gﬁwm&m or transferred 1o another party and the considaration paid, including any non-cash assats

o Vidbififies assumed, is racognised in profit o lass a5 other gains/(lesses).
A WWI00185/ £ A
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31% MARCH 2025

210  FAIR VALUE MEASUREMENT:

Fair value is the price that would be recelved, to sell an asset, or paid, to transfer a llabllity, In an orderly
transaction betwesn market participants at the measurement date. The Company measures 15 qualifying financial
instruments at fair value on each Balance Sheet date, Fair value is the price that would be received against sale of
an gEsel or paid to transfer a liability In an orderly transaction between market participants at the measurement
date. The fair value measurament is based on the presumption that the transaction to sell the asset or transfer the
liability take: place in the accessible principal market ar the most advantageous acocassibla market as applicable.
The Company uses veluation technigues that are appropriate in the circumstances and for which sufficient data is
svallable to measure fair value, maximizing the use of relevant sbservable inputs and minimizing the use of
unobservabide Inputs.

All assets and liabiities for which falr valse is measured or daclosed in the financial statements are categorized
within the fair value hlerarchy based on the lowest level input that is significant to the fair value measurement as a
whole, For assets and Habikties that are falr valued in the fimancial staternents on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categarization |based
on the lowest level input that is significant te the fair value measurement as a whole) at the end of each reporting
perigd. For the purpose of fair value disclosures, the Company has determined classes of assets and Eahilities on
the basls of the nature, characteristics and risks of the asset or liability and the level of the falr vabie hierarchy

The fair value measurement |5 based on the presumption that the transaction to sell an asset or transfer a Hability
would taks place ether:

a)  In the principal market for an asset or liability or

B) I the absence of 3 principal market, in the most advantagesus market for the asset e liabikty,

The Company dassifies fair value measuremenis using a Tair value hierarchy that reflects the significance of the
inputs used in making the measurement. The far value herarchy has the following levels:

Level 1: The financlal instrument which is measured at a quoted price, Also includes application money pending
allotment on tha reparting date.

Lavel L The finandal instrument that s not quoted In an active market, Such instrument is measured using various
waluation technigues. The inputs for these valuation technigues ane:
a) Quoted price of similar Instrament in an activie markat;
b] Quoted price of identieal or similar instrument in & market that is not active;
c| Inputs sther than quoted price that are obdervatde for an instrument (eg. yield
curves, credit spreads, implied volatilities, ete.);
d] Marzet-corroborated inputs,

Level 3; The financial instrument for which one or more significant inputs are not based on observable market
data,
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31" MARCH 2025

DFFSETTING OF FINANCIAL INSTRUMENTS:

Fnancial assets and labllites are offset and the aet amount is reported in the balance sheet where thers ks a
legally enforceable right te offset the recognized amounts and there is an intention to settle on a net basis, or
realized the asset and setthe the lability simultaneously, The legally enforcealse right must not be contingent on
future events and must be enforcesble in the normal course of business and In the event of default, Insahenty or
bankruptcy of the Company or tha counterparty.

CASH AND CASH ECJLIVALENTS:

Cash and cash equivalents comprise cash in hand and short-term deposits with original maturities of three maonths
or kess that are readilv convertible inte known amounts of cash and which are subject to insigniflcant risk of
changes in value.

EARMNINGS PER SHARE:

Thee Company reparts basic and dilubed earnings per share (EPS) in the Company reports basic and diluted samings
per shara [EPS) in accordance with indian Accounting Standard 33 "Earnings per Share". Basic EPS is computed by
dividing the net profit or foss attributable to ordinary equity hoiders by the weighted average number of equily
shares outstanding during the peried. Diluted EPS is computaed by dividing the net profit of loss attributable te
ordinary equity holders by welghted average number of equlty shares puistanding during the year a5 adjusted for
the effects of all dilutive potential equity shares [except where the results are antl-dilutive).




AEROFLEX FINANCE PRIVATE LIMITED

(CIN : U65929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

T in Lakhs
NOTE 3 : CASH B CASH EQUIVALENTS
PARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
{a) Cash onHand 0.05 0.05
(b} Balance with Banks
i Currant Accounts Co.60 166.0%
Total S50.66 166.10
MNOTE 4 : BANK BALANCE OTHRES
PARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
Bank Deposit with less than 12 months maturity 280.00 630.00
Interest accrued on Fixed Daposits L9 14,74
Total 285.8% 644,74
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN : Us5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

T in Lakhs
MOTE & : OTHER CLRREMNT FINANCIAL ASSETS :
FARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
Interest Accrued on Loan, Depasit et 5E.46 31.37
Less: Prowision on Bad Loans Loss on Interest 023 1.70
58.23 29,67
G5T Receivable BEE -
Aduance to Staff 042 -
Frepaid Expenses 028 .32
TOTAL 65.58 29,59
H = CIAL ASSETS :
PARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
Othar Advances R L .65
TOTAL 0.45 .65
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN : UB5929MH2016PTC282853)

NOTES TO F NT FOR THE YEAR ENDED 315T MARCH 2025
MNOTE MC. T PROPERTY, PLANT AND EQUIFMIENT
% in Lakhs
Particulars Computers Total
GROSS CARRYING AMOUNT
Opening Gross Carrying Amount - -
Additions 0.70 0.70
Disposals/Adjustment : =
Closing Gross Carrying Amount 0.70 0.70
ACCUMULATED DEPRECIATION
Opening Accumulated Depreciation . -
Depreciation charged during the yvear 0.06 0.0&
Disposals/Adjustments - -
Closing Accumulated Depreciation 0.06 0,06
Met Carrying Amount 0.64 0.64
Year Ended March 31st, 2025

Mote :

[a) There are no immoveable Properties whose title deeds are not in the name of the Campany.
{b} The Company has not revalued Property, Plant and Equipment .

{c} The Company has no capital work in progress,




AEROFLEX FINANCE PRIVATE LIMITED
{CIN ; UBS929MH20LEPTC232853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

NOTE 9 : TRADE PAYARLE % in Lakhs

As at March | As at March
PART
ICULARS 31, 2025 31, 2024

Total ouistanding dwes of micro enterprises and small entenprisy 13.11 L.58

Total outstanding duss of ereditars sother than micro

enterprises and small enterprises 0.58 0,25

TOTAL 13.70 1.83

Mote : There are ro unbilled and Mot due trade payables, hence the zame are not disciosed In the ageing schedule

Trade payables ageing schedube as at 315t March 2025

Dutstanding for following years from due date of payment
PARTICULARS Less tham e | 6 moenths-1| 1-2 | 2-3 | More then
Total
Manths yoar yoars |years| 3 year
{1} Undisputed -Micro & small enterprizses 1311 - - - - 13,11
il Wedisputed Others 0.59 - - - - 059
il Dispuated dues — Micro & small enterprises - = 3 % - =
{Iw| Disputed dues - Others - - - - - -
Taotal 13.70 - - . . 13.70
Trade payables ageing schedule as at 315t March 2024
PARTICULARS Dutstanding for following years from due date of ant
Lessthan6 | Gmonths-1| 12 | 2-3 | More then Total
Mexriths year years |years| 3year
(1) Undizputed -Micro & small enterprizas 1.58 - - - 1.58
{1} Undlsputed Cthers Q.25 - - : 0.25
jiii] Dizputed dues — Micro & small enterprises £ = = = 5 -
(i) Dsputed daes - Others - - - - -
Total 1.53 | - - - - 1.83
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN : Us5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 215T MARCH 2025
% In Lakhs
MOTE 11 : OTHER FINAMCIAL CURRENT LIABILITIES
PARTICULARS Az at 31 Mar 2025 | A= at 31 Mar 2024
Statutory Liabilities 161 1.71
Other Ligbilnles L46 1.42
TOTAL 5.08 3,13

MOTE 12 : CURREMT TAX LIABILITIES

PARTICULARS Az at 31 Mar 2025 | As at 31 Mar 2024
Income Tax [Met of advance tax ) 11.15 1241
TOTAL 11.15% 12.51
MOTE 13 : DEFERRED TAX LIABILITIES
PARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
Opening Balance
Net amount charged to Profit & Loss oun2
TOTAL 0.02 -
NOTE 14 : OTHER NON-FINANCIAL CURRENT LIABILITIES
PARTICULARS As at 31 Mar 2025 | As at 31 Mar 2024
Other Liabilities:-Parformance interast bearing sacurity deposit 1372659 L7213
TOTAL 1,372.6% 572.13
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN  UG5929MH2016PTC2E2853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

% Lakhz
NOTE 15 : SHARE CAPITAL
SHARE DETAILS
PARTMCULARS A5 at 31 March 2025 . As at 31 March 2024
Mo, of Shares BRADILINT [} No. of Yhares AMOUNT {7}
futhorized Share Capital
|Equity Shares of 10/- aath 1,50.00,000 1500, 0 B0,00,000 B0, 00
1,50,00.000 1,500.00 B, 00,000 ROl
tssned, Subscribed B Pald up
Equity Shares of 10/-eath 1,01, 00,000 1,080,600 1,00, G605 10000
TOTAL 1.0, (H0, (WM 1,010,003 71,00 000 F10ul0
Reconciliation of Number of skares ;
PARTICLILARS fis 3t 31 March 2025 Asz ot 11 Mar 2024
Mo of Shares AROUNT ('] No. of Shares AMOUNT [}
Equity Shares sutstanding at the baginning of the year 11,00,000 710,00 21,060,000 21000
Equity Shares lssued durng the year 30,041,000 00,00 L0, 000 SO0L00
Equity Shares bought back during the year - . . A
Equity Shares gutstanding at the end of the year 1,01, 00,000 1,010.00 1,00, 000 F10u00
Shares hald by its holding Companles:
reme of Shareholder A5 at 31 March 2025 As at 31 Mar 2024
Mo, of Shares held| % of Holding | Mo, of Shares held| % of Holding
Sat Industries Lrd & its Mominess 1.III-L..1:I'.'I.IZII]|:I] 100.00% F1, 0 Q00 0005
Marma of the shareholders holding more than 5% shares in the company:
Kame of Sharehalder A5 at 31 March 2025 As at 31 Mar 2024
Mo. of Shares held| % of Holding  |Mo. of Shares held| % of Holding
Sat industries Lid & iits Mominees 1,01,00,000 | 1060, CHY 1, 00,000 100.00%

The Company has onky one dass of shares refomed to as the equity shares having face walue of Rs. 10/~ each . Each hodder of equity
share 5 entitled to ona vote per share. The holders of egulby shares are antitied to dividends, if any, proposed by the Beard af
Directors and aporoved by the Sharohalders at the Anmus] General Meting.
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN : US55 29MH2016PTC2E2853]

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

¥ imLakhs
FWOTE 16 : OTHER EQUITY.
PARTICULARS &4 at 31 htar Acat 31 Mar
2015 2004
LATATUTORY RESEEVE
Az per the B3t vesr accounts 1751 1353
Add: Addition dunng the vear 32.00 14.00
Total (4] 59,51 17.81
2. RETRINED EARMNINGS
A3 per the [ast yedr accounis 13085 6,003
Add: Surplus for the vear 15581 T1.585
280.70 135,859
Less : Transfer to Statutory reserves as per Section 4510 of the BB Act, 1934 32400 14.00
Less : Exponses towarnds equity |nvestmanit 143 1.00
Total (B) 24718 120,89
TOTAL [A+B} 306.TH 14E.40
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CE PRIVATE LIMITED
[CIN | UGS 7anHI0L SPTC IS T

HOTES To) NIMANGAL STATEMENT FOR THE TEAR ENDED 15T BSRCH 2025

BOTE 1T | REVERGIE BROM DFERATIONS

Tin Lakhs.

g ai; 11 Aarch 308

An ot 31 Flmr 2024

Dn Finandal Assets | On Fsaneial Asats | Intarsst Incomean | O Financisl n Fina#elsl | inbereis Incame on
PARTICLILARS eazured gt Falr measured at Finamcisd Asgets | Assetsmeasured |Assats measured)  Fleansial Sty
walue thraugh OC1 Amotiied Coat iclmasified ot fair ot falr value al Arsnriieed clmaifind at fair
walu through prafit | Heough o0 Cost vaikest Thrsugh prafis
o g of hosd
| InEEfesn Isoini 384.4:1 - - BIBAT a
Ireheressd et Lénmrns 31,57 = LR =
ImierEst on fepostywim Barks 1 - man
Al g2y Incoma s ik | - - . =
‘Bad Dokis Recovarad 9.8E = = 5
TOTAL a8 . : #0827 .
MOTE 18 ; FMANCE 04T
FARTICLRARS Az at 31 March 2025 Ada 3 Mar 1024
O Financlal O Finaecinl On Financial e Financial
[Eabdities measered | Fabiles maassed Tadsilltiek linhilitien
at falr valus twough | ot Amorieed Copt | measured af falr | mecasured @
predn o hads valun theough Areortond Cog
profit or loss i
Iiaress an Bormowings e 21386 -
Cihir imderest Ezpanms 1000 1R53 =
TOTAL 133,54 ; 1E 3
MOTE 13 ; ENPLOYEE BENEFITS EXPENSES %inLakhs
PARTICLILARS Ax 3t 1] Merch 2025 | Az at 1] Mar 04
Eaary, Bonis & (b Bedalit 553 255
TOTAL 15.5% L]
HITE 22 | GTHER EAPEMIES
FARTICUILARS Ag gt 30 March 2005 | A3 ai 31 Mar 504
Lagal B Pendins o of Faet Ny L&l
Fling feey L L im
Budit Fae s 035
Mambersiip and Subscription Char pes Erm A1)
Profeysgnal Tay HUIES R+
e Fapiiinid =ar 0o&
Fent Expeises {18 e} .
‘Wab Related Evpensay - iliE}
Eaas-gha s R gh P ring sl Hagoeeey af Leng IR 13580
Bad-gebis tomards Inlses Recovery of Loes LE ] 1939
Coameepance Empanney 0. ani
Frinting & Statanory i :
Ifisc@itanecus Expenged 0D oo
Bark Charges 000 Ll
TOTAL 108 49 IT01E




AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31% MARCH 2025

21. REMUNERATION TO AUDITORS:
{Rs. in Lakhs)
Particulars Asat31-03-2035 As at 31-03-2024
Statutory Audit Fee 0.40 0.20
22. EARNINGS PER SHARE:
As at As at
PARTICULARS 31.03. 2025 31.03.2024
| Amount Rs. in lakhs | Amount Rs. in lakhs
| Net profit after taxation for the year (% in Lakhs} 159.81 7185
Number of Equity shares for Basic /Diluted EFS 1.00..00,000 71,00,000
Mominal Value of Equity Shares [T) 10 16
Basic /Diluted earnings per Equity Share (%) . 1.5E im

23.

25.

Disclosure in accordance with Section 22 of Micra, Small and Medium Enterprises Development Act, 2006, based on
the infarmation In posession with the Company, there are no dues outstanding at the year ended, which has bean
identified separately rilating to Micro and Small Enterprises referred to in the sald Act

. Based on the size, activity, perceived riskiness of the company under the disclosure as required snder Scale Basod

Regulation [SER) framewoerk, the company ts classified under Base Layer [BL) of the fegulatory structure.

CAPITAL MANAGEMENT:

The Company’s objective is to maintain appropriate levels of capital o support K5 business strategy taking into
account the regulatory, economlc and commerclal enviranment, The Company aims fo maintaina strong capital base
to support the risks inherent to |t business and growth strategies, The Company endeavours ta maintain a higher
capiial base than the mandated regulatory cagital ot all fimes,

26. FAIR VALUE MEASUREMENT:
Falr value hierarchy:

Fair value of the finandal Instrurments = dassifled invarious falr value hierarchies Based on the fallewing threa lewels:
Lewvel 1: Quotad prices junadjusted) in active market for identical assats or llabilities,

Lewvel 2: Inputs ether than quoted price included within lewel 1 that are observable for the asset or lability, elther
dlirectly (k.e. as prices) or Indirectly {1.e. derived from prices), The fair value of financial instruments that are not traded
in an active market i dstermened using market apgroach and valuaton technigues which maximize the use of
observable market data and rely as Nttle as possible on entity-specific estimates. If significant inputs required to fair
value an instruments are cbservable, the instrument is included in level 2.

Level 3: Imputs for the assets of Habilities that are not based on observable market data (unobservable inputs).

if one or more of the significant inputs is nod based on obserable markaet data, the fair value is determined using
penerally sccepted pricing models based on 3 discounted cash flow anabysis, with the most significant inputs being
the discount rate that reflects the crediy risk of counterparty,

The Company has determined that the carrying values of cash and cash equivalents, bank balances, short term foans,
trade payables, and other current liabilitles are a reasonable approximation of their fair valee and hence their carmying
walues dre deemad to be Fair 1.|'-:I|'|.I-E'5
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: UB5929MH2016PTC282853)

NOTES TO FINAMCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

There has bean na change In the valuation methodology for level 3 inputs during the year, The company has not
classified any materlal financial instruments under level 3 of the fair value hierarchy,

Thare wera na transfers between level 1and level 2 during the year, The Fair Value hierarchy of all the financial assets
and financlal Habillties has been measuied at Tair value on recurring basis for Level -2 for the year ended 317 March
2025 a5 well 25 in previous year ended on 317 March 2024,

27, RISK MANAGEMENT:

A summary of tha major risks faced by the Company, Its measurement, monltoring and management are described

as under:

A, Liguidity and funding risk: Liquidity risk is the risk that the company may not be able to meet its present and
future cash abligations withaut incurring unacceptable lnsses, Tha compamy's objective is to maintain at all times,
optimurn levels of liquidity to meet obligations. The company dlossly maniters its liquidity position and has a
loan recosery module and cash management FrELEm.

B. Market Risk: Blarket risk is the risk that the fair value or future cash flows of a financial instrument will fluctiate
because of changes in market prices. Market risk companies of three type of risk Interest rate risk, price rigk and
currency rate risk. Financial instrument affected by market risk includes borrowings and invesiments. As per the
size and activity of the company, it is not much exposed to the market risk.

C. CroditRisk: Credit risk is the risk of financial loss arlsing out of customers or counterparies failing te meet their
repayment obligations to the Company. Credit risk refers to the rlsk of defauly on s cbligations by a counter
party to the company resulting b a financial loss to the company. Credit risk |5 measured as the amoust ot sk
due to repayment default by customers or counterparties to the Compary. Varous metrics such as inskaliment
default rate, owverdue position, installment moraborium, restructuring, one-time resolution plan, debt
management efficiency are wsed as leading indicators to assess credit risk. managed by a robust controd
framewark by the risk and debt management unit, The company s much exposed to credit risk a5 there are
unsecured koans given to various individual parties, There ks high level of the credit rlsk with respect te such
unsecured loans provided By the company. Recosvery of the such defaults in unsecured koans ghven by the
cormpany is achieved by continuously aligning credit and debt management polides and resourcing, obtalning
exterral dats from credit bureaus and reviews of portfolios and delinquencias by senior and middle management
tedam comprising of risk, anabytics, debt management and risk contalnment along with business, The same is
pericdically roviewad by the Basrd

0. The Company has debibed Rs 31.58 lakhs towards the bad-debts of the principal amount of the boans given which
has become irrecoverable {i.e. Impairment of the financial instrument), the company has abo written of the
inberest amourt for RS 8.83 lakhs 35 bad-dedts which hias been accrued on the loans impaired.




AEROFLEX FINANCE PRIVATE LIMITED

(CIN: UB5929MH2016PTC2RIR53]

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

28. Ratlo Analysis

Ila.-tiu as an

St Particullars of Ratio Mumerator & Denominator Ratio 3% on
Mo, 31* March 2025 31* March 2024
1 | Copitalte risk-welghted ]
assels ratio Tler 1 E-apital + Tier 2 tﬂpi‘tﬂ IIIl
Tatal Risk Weighted Assets =har S
2 | Tier| CRAR :’:; : Capital / Total Risk ‘Weighted sa 7R S ke
5
3 Ther 2 CRAR i ; i i
EEEEEMEI [ Total Risk Weighted Mot Applicable Mot Applicable
4 | Liguidity Coverage High-Ouality Liouid Asses Amount
Ratlo (HOLA) / Total Net Cash Flow -2.52 111
Amount

Ratio working has been done based on the information’s that all the loan are received & recovered as per the terms
and there s no NPA of the loanand the company do not see any risk in recovery of the loans so given by the company.
There Is variation in Capital to risk-welghted assets ratla & Tier | CRAR ratie mainky due to reduction in total risk
weighted assets as compare to previous year,

29, Disclosure pursuant to RBI circular DOR.CREREC.Mo.60Y03.10,00112021-22 doted October 22, 2021 on “Seale
MBRCs read with  RBIF2032 23026
CORACCREC Mg, 20/21.04.01812022-23 dated Apsil 19, 2022 on Disclosures In Financlal Statements- Notes to
Accounts of MBFCs

pased Regulation ([5BR):

29.1 Exposure to real estate sector;

A Fevised Regulatory Feameswork’  for

The company has no exposure to the real Estate sactor,

28,2 Exposure to capital Markgt;

The cempany has mo edposure to the Capital Market

293 Exposurs to capital Markst;

The cormpany has no exposure to the Capital Market
29.4  [ntra-group exposures

8.5

The company has no Intra group ssposdie during the year pefiod & pravious yaar,

h d foreign curra
The company does nat have any unhedged foreign currency exposure,
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AEROFLEX FINANCE PRIVATE LIMITED
(CIN: U55929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

23.7  There has been no instance of breach of covenant of loan avalied or debt securities Issued on the company
during the financial year

298  Divergence in Azcet Classification and Provisloning:
a] There B na provisioning requirement to be disclosed for finandal year 2022-23
by Thecompany does nol bave any non-parforming assets (MPAs) during the yedr

30. STATUTORY RESERVE:

Special Reserve represents the reserve created pursuant to the Reserve Bank of India Act, 1934 (the “REI
Act’}, In terms of Section 45-IC of the RBI Act, a Non-Banking Finance Company is reguired to transfer an
amount not less than 20% of its net profit to a Reserve Fund before declaring any dividend. Appropriation
fram this Reserve Fund is parmitted only far the purpases specified By BBI, Tha company has complied with
thu= L during tha year.

31. RELATED PARTY DISCLOSURES

3] Holding Company:
SAT Industries Lid i Holding Company.

b] Enterprises aver which sey managemant personzl are having significant influence: NIL

o) Key Management Persannel:

c Asad Daud : Director
Ramesh Chandra Sonl : Directar
= Wijay Kumar Malwaya : Director
= Harikant Turgalia - Chief Finangial Officer

Cetalls of transactions with related parties are given in below mentioned table:
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN: U85929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

32. DISCLOSURE OF COMPLAINTS:

1] Summary Infermation an complaints received by the NEFCs fram customers and from the Offices of Ombudsman

ar.
Mo

PARTICULARS

s at

31.03.2025

Ao oat
3103 20324

Complaints received by the NBFC from its customers

Murnber of cornplaints pending at baginning of the year

Mumber of complaints received durlng the year

Mumber of complaints disposed during the year

31

Cf which, number of complalnts rejected by the NBFC

Mumber of complaints pending at the end of the year

Halntalnahle ' complaints received by the NBFC from Office of Ombudsman

5.

Mumber of maintainable compiaints receivied by the NBFC from Office
of Ombudsman

2l

01 5, numier of complaints resolved in favaur of the NBFC by Office of
Ombpdsman

MLA

ML.A

5.2

O 5, number of complaints resolved through
| conciliation/mediation/advisories issued by Office of Ombudsman

L&

MLA

53

Of 5, number of complaints resolved after passing of Awards by Office
af Ombudsman against the NBFC

LA

M.A

Number of Awards unimplemented within the stipulated tirme (other
than those appealed)

LA

A

* 1t shall only be applicable to NBFCS which are incleded undar The Resense Bank [ntegrated Ombudsman Schame, 2021

MNote: Maintainable complaints refer to compdaints on the grownds spedfically mentioned in Integrated Ormbudsman

Scheme, 2021 {Previously The Ombudsman Scheme for Mon-Banking Financlal Companles, 2018} and covered within the
ambit of the Scheme.
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AEROFLEX FINANCE PRIVATE LIMITED
[CIN: UB5929MH2016PTC282853)

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

33. OTHER DISCLOSURES:

33.1

332

333
34
3315

338

339

33.10

3111

2312

33.13

33.14

33.15

33,16

In the opinion of the Board of Directors, the current assets are approximately of the value stated if realized in
the ordinary course of business. The provisions for all known labilitiss are adequate and are nat in excess of the
amount considered in the erdinary course of business.

Additlonal liability if any, arising pursuant to respective assessment under various fscal statues, shall be
accounted for in the year of assessment,

There is no contimgent labiity and capital commitment.
Prowvision for Incorme Tax has been made based on the assessable Income as per Income Tax Adt, 1561,
The company has not traded or invested in crypto currency or virtual currency during the financial vear.

As per informations evallable, the company has na transactions which are not recorded in the books of accounts
and which are surrendered or disclosed as Incame during the year in the tax assessment or in search or survey
or under any other relevant provisions of the Income Tax Act, 1961.

The company ks not covered under the reguirements of Sectlon 135 of the Companies Act, 2013, with respect to
the C5R activities,

The company is not holding any immovable property at the year ended, Alio the company is not holding any
leased assets which Is required to be disclosed separately,

The company do not hold any benami property and no proceedings has been initizted or pending agalnst the
company for halding any benami property under Benami Transactions {Prohibition) Act 1082 and rulss made
thisrm under.

The company has not been declared as willful defaulter by any bank or financial -.rear ar fram any other lender
during the year.

Thecompany do not have any transactions during the year with the companies which are struck off under section
248 of the companies At 2013 or section 580 of the companies Act 1956,

The company do not have any charge which are required to be registered with ROC under the terms of the boans
& liabllities.

#s per the informations & details available on records and the disclosure given by the managemant, the company
has complied with the number of layers preseribed under clause (B7] of section 2 of the companios Act read with
the Comparies {Restriction on number of layers) Rules 2017,

Az per the Informations & details available on records and the disclosure given by the managemant, the company
has not advanced, loaned or invested to any ather parsan or antity or foraign antitles with the understanding
that the intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatseever by or on behalf of the company or provided any guaraniee, security or like to or on behalf
of the company. Further the company has not recetved any funds from any person, entity incleding the forelgn
entity with the understanding that the company shall directly or indirectly lend, invest or guarantee, security or
like manner on behalf of the funding party.

The company o not have any Tangible ar Intangiole assets under work in progress during the year and at the
year ended.

All amounts df-&dh#&ﬁ 8 Jﬁe finangial statements and notes have been rounded off to the nearest lakhs and
deﬂlmimﬁf&;ﬁfh per- l-h: it'qunr=rn=nt'- of schedule 1l to the companies act, 2013, unless otherwise stated.
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AEROFLEX FINANCE PRIVATE LIMITED

(CIN: Us5929MH2016PTC282853)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 317 MARCH 2025

34. During the year under reviaw, thera was NIL (PY NIL) foreign exchange eamings & outgo

35, Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current

year's dassification/disclosure,

Maotes "1" to "35" form an integral part of the Accounts

As per our Report of even date sttached
FOR JEIS & CO, LLP
CHARTERED ACCOUNTANTS

FRNE wi00195 FE GOSN
— i

...nmf.'c'ﬁmu_u; 12161W | 5
(Pariner) (0 s/
Mernbership No: O468%. 5o 700
Place : Mumbal .
Dated: 24™ April 2025

UMM : 25044687 BRIYWF4326

SLWAOR 196, )
b

For and on behalf of the Board
I. Il;-..-. r
ASAD DAUD
| Director) [Wholetirie Direcbor]
| DiN-02491539) (DMN-07855530)
e b
HARIKANT TURGALIA NIKITA MORAB
(Chief Financial Officer) ({Company Secretary]

(M. NO. A6T516)



